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Herenyruu aKTITBIT

I4usecrulltau B AbqepHI4 ApyxecrBa

Bcuqxo HereKyrII[ aRTHBIT

Tenyuu aKTrrBIr

flapuunu cpeAcrBa

Bc[.rKo reKyIII[ aKTrrBIr

BcH.rKo aKTIrBrr

Kannrar
OcnoseH KarII{TILII

Ileuar6a/(:ary6a) sa nepl{oAa

Bcrlqro KarrrrraJr

Tercyruu [acrlBrr
Bcuqxo KarrrlTaJr rl [acIrBIr

Ca.nAo rcru 1 flHyapr 2019 r.

Buecen Karrprrilll

(Dptrancos pe3ynrar 3a nepuoAa

Ca,.r.qo na 31 gexemnpu 2019 r.

Ynparurel:
fhaues Angpeen

Crcraruter:7
Jko6uva Manosa

CIIETOBOAEH EAJIAHC
rcrpr 31 AeKeMBprI 2019 r.

9,070

llpu.no- 31.12.2019

?I(EHHE XIIJI. JIB.

J\b

9,071

9,071

9,072

9070

9,070

OTIIET 3A TIPOMEHI,ITE B KAfIIITAJIA
3a eArrHaAecerre Meceqa, 3aBbplrrBaqr{ Ha 3 1 Aercems pu 2019

9,072

9,070

OcuoseH fleear6al O6uo
KanHTar (sary6a)

XIIJI. JIB. XI,IJI. JIB. XIIJI. JIB.

9,070 9,070

crma*ro oA ar:\VrOLe!\A

"--5.
7 anpua 2020 e.

Ifpuaocrceuuemo om cmp. 6 do cmp. 12 e uepasdelHa \acm om mo3u Quuaucoe omuem.

Ilrudueudya.reru zoduuteru (tunancoe omqem xatw 31 dexenepu 2019 z.
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OTIIET 3A TIAPI{qHI'ITE TIOTOIIU

3a eArrHaAecerre Meceqar 3aBbprtrBaErr Ha 31 AercenlBpu2019

EAnuaAecerre Meceua'

3aBbpurBauIII

rra3l.l2.20l9
XIIJI. JIB.

(1)

Ilapuuuu HaJrlrqHocrlr B HaqaJroro Ha rleplroAa

Hernu [aprlqurl rlororlrr or orleparlrnna Aefinocr

flonyueruE TbproBcKI4 3aeMI'I

Hernn [aplrrrurl rlororlrl or Qunaucona.qefinoct

I4sMeHeH[e Ha HaruqHocrrrre rlpes roArlnara

Ilapuunu HaJrlrqHocrrr B Kpafl Ha rreplroAa

Crua,ro oAt4ropcK,r oon,uo' \f, \ 
^J\-J- 

\AYnpanurel:
ffnauen Au4peeu

Cr,crasurer:
J[o6uua Manora

7 anpun 2020 z.

Ilpuaocrceuuemo om cmp. 6 do cmp. l2 e uepasderHa uacm om mo3u Quuaucoe omHem.
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Pr{v)//t7
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\:'

Llrudueudyaneru zodaueru Quruancoe omqem runt 31 dexenepu 2019 z'
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Ilaaruexc Rovqenm - EOOI

TIPI4JIOT(EHIIE KbM OtrHAIICOBI,lfl OTIIET
nrn 31 AeKeMBptr 2019 r,

1. KopnoparrrBna uuQop*raqna

Il.rranercc Kouqeur (lpyxecrsoro) e e4HoJrHqHo Apyx(ecrBo c orpaHr,rqeHa orroBopHocr,
perl{crpl,rpaHo v ycraHoBeHo r Perry6nzra Eurapur. flpyxecrnoro e Bnr4caHo r Trprorcxr,r-r
perl{crbp rtnl Areuql4fl rro Blr}rcBaHvrflTa npe3 sHyapra 2019 r. c EIIK 205459664. Ce4alurqero na
ApyxecrBoro e B rpa4 Bapno, yn. ,,JLo6en Kaparenor" Ilb 55. flpegnaer"rr Ha gefinocr na
ApyxecrBoro e cBBp3aH rIpeAH BCVqKO C [poeKTr..rpaHe u crpor{TencrBo Ha }ctrJrr{rrlHrr,
npoMI'IIIrJreHra IE o6rqecrBeHz crpaAz. flpes 2019 r. Apy)KecrBoro He e pzBBr.rBano croraHcKa
gefinoct, nopaAl{ Koero B Hacroflrrlt4rr lalg^ALtB],1.AyaneH roAltrneH $znancon orqer He e BKJIIoqeH
oTtreT 3a rrplrxoAr4Te r{ pa3xoAraTe.

,{py:rcecrnoro ce ynpaBn.f,Ba I{ [peAcraBJr.rrBa or ynpaBnren. HacrorrqrE-rr vanvBvt1yaneH

Qnuaucoa orqere o4o6peu orpbKoBoAcrBoro HaApy)KecrBoro Ha 7 aupul2020r.

2. Onncanue Ha rrpr{Jror(rrMara cqeroBoAHa rroJrrrrr{Ka

2.1. IlpulolmrrMa cveronogua 6ara

fo4zruHoro cqeroBoAHo npI,IKrIorIBaHe rr lr3rorBsHero Ha roAr,rrxHrare SunancoBll orqerv 3a
2079 r. ce rBBBpInBa rlo peAa ua 3arona 3a cqeroBoAcrBoro, BJrq3bJr B cura or 1 xnyapu 2076 r.
Crmacno ro3lr 3aKoH n BurapIEx ce npr{Jrarar HaquonamrplTe cireroBo rHu craHraprr4, rrpuerv or
MuuucrepcKkt l cbBer (HCC). H.f,xou rrcqepnarenno us6poeuu s 3aroua 3a crreroBoAcrBoro
TsproBcKI4 AppKecTBa ca 3aAbJIxelF,Id Aa I43|oTB,IT $auauconure cI,I oTr{err{ rlo pl3lrcKBaHutrra Ha
MexgynapoAHare cqeroBoAHrr craHraprr,r, :a31alvrc sa Crnera no Mex.4yuapoAHr.r ctreroBoAHr.r
craHAaprl{ I{ rpllerll 3a rlpl4noxeHxe or Enporeficrz-a crros (MCC). .{pyxcecmoro He noKpr,rBa
3aKoHoBure vtsucKBaHur 3a 3aAbJIxI4TenHo npltllataHe na MCC, [opaAr.r Koero Hacrofltuutrr
$unaucoa orrler e rrcrorBeH rlo peAa na HCC. Prrono4creoro Ha Apy)KecrBoro e HarrpaBLLlo
nperneA Ha nocJreAHHTe rnMeHeHr4f, kr AorrbnHeHz-s, Koaro ca HarrpaBeHz s 3aKoHa 3a
clleroBoAcrBoro I{ B HCC, cvurano or I flrryapu2}19 r. a cqyrra, ire re He BoAflT 4o neo6xo4rrMocr
or rIpoM.'IHa B IlphrlaraHara H nocJreAoBareJrHo oloBecr.rrBaHa or Hero cqeroBoAHa noJrLITlKa.

2.2. Ilpu.lolxrrMa uepna 6a:a

Hacrorlquxr Ltla!;rzrBLr[yaneH roAt4rrren $uuancoB orqer e v3rorBeH rrpv crra3BaHe Ha nphHrlr{na
Ha I'IcropruecKara IIeHa, MoALIQzqupan B olpeAeJreHur crryqail c flpeoqeHKara Ha H{Kor4 alriTuBLr vt
[Iacl{Bll Ao T.flxHara crIpaBeAnI{Ba crofinocr KbM Kpafl Ha orqeTHrrfl rrepnol, AoKoJIKoro ToBa ce
I{3rrcKBa or csorBerHuTe cqeroBoAHr4 craH4aprlt Lr ra3r croftuocr Moxe Aa 6rAe AocroBepHo
ycraHoBeHa. flogo6uu orKJIoHeHH, or npl,IHur{la +ila lacropuqecKara rleHa ca o[oBecre1kt Ha
csorBerHl'Ire Mecra Iro-HararbK. Bcr,r.rra AaHHLT za 2079 r. r{ 3a 2018 r. ca npeAcraBeHr.r B
Hacrostuu.fl Sunaucon orqer B xll;r. JIB., ocBeH aKo Ha cborBerHoro Mscro He e rocoqeHo Apyro.
3alcptuxuero Ha cyMI,ITe e v3BtprrreHo Ha ocHoBaraHao6ulonpzervre r6r{cKBaHr4rr.

2.3. CpannureJrHrr AaHHrr

,{pyxecrnoro e perI4crpllpaHo [pe3 fl:uyapv 2019 r., trcpaAr Koero B Hacroflrrlurr
I{HAI4BI4AyzrneH Qunancon orr{er He ca npeAcraBeHz cpaBHZTenHV Aa:ala:a, KaKBI{To ca
VI3vtCKBAIluflTa Ha HaqI{OHULIIHLITe CTIeTOBOAHU CTaHAapTI4.

Ilrudueudyalen zoduuea Qunancoe omqem ruu 31 dexeuepu 2019 z.
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Ihtaruexc Konqenm - EOOI

TIPI4JIOXEIII4E KbM OI,IHAHC OBI4fl OTIIET
rru 3l AeKeMBprr 2019 r.
(upo4uxenue)

2.4. Konco.rrrAarlrq

Kru 31 AeKeMBpI,I 2019 r. AppxecrBoro nprarexaBa Karrr{r.rlroBr-.,itucrnfl, B rrerr4pu AbnIepHV
ApyxecrBa, KoI,ITo ca perl4crpl,IpaHl{ B crpaHaTa. B uacroxrqus LtHlr4Bptlyalen QuuancoB oTlreT
vHBecrvqlrare B Te3H ApyrecrBa ca npeAcraBeHz no rleHa Ha npn4o6ranane u rofi ne
rlpeAcraBn{Ba KoHcoJII4Aupau $uuaucoB orqer rro cMr,rcbna sa 3alcosa 3a cqeroBoAcrBo r{ CC 27 -
Koucolla4upanu QnnaHcoBrr orverv rr oruLITaHe Ha rlHBecrut\klvre B AbilIepHr.r rrpe1trpuitruit.
lpyxecrnoro H3rorBs t4 KoHconlrAktpaHvr, QzHanconz orqeru, Kor,rro cbrJlacHo Lr3ucuBaHvlflTa Ha
perynaropHuTe opraHrr urpa4w\r4vrre r Eurapzfl ce npeAcraB.rrr cJreA vla4vtBilAyan;glvrre.

2.5. flrqepurr ApyxecrBa

.{tuqepnlr ApyxecrBa ca oHe3l,r rtpe4rrprtsrrt4 Bbpxy Kot4To ce ylpiDrHsBa KoHTpon or crpaHa
Ha Apy)KecrBoro. Kourpolrr npeAcraBnf,Ba BJlacrra Aa ce ynpaBn{Ba $unaucorara u
OnepaTI{BHaTa IOJIrITI,IKa Ha ApyXecTBaTa, B KOI{TO e vtHBeCTvIpAHO, TaKa qe Aa Ce A3BJrr{qaT rroJr3r{ B
pe3ynrar ua 4efiuocrra utr. KourpoJltT ce nolyqaBa npf,Ko npv Kalr4rzrnoBo yqacrr4e ua4 50 %o z
KaILITUUIa Ha CSOTBeTHOTO ApyXeCTBO h Henp.flKo, qpe3 ]qacTr,re v Ha llpytkr cBbp3aHil nHrla.

2.6. cqeronoAHrr rrpeArroror(eHlrq u npu6.lusureJrHrr cqeroBoAHrr oueHrcrr

HaquoHalul4Te cqeroBoAHz craHAaprrl Lr3LtcKBar or pbKoBoAcrBoro Aa HalpaBr4 HflKolr
crIeroBoAHI'I npeAnonoxeHvlfi, v npu6rursrmerHa crreroBoAHu orIeHKil rlpu I,I3rorB qHe Ha roAl4lrrHtrrr
$uuancon orqer v rlpv onpeAerrrlue Ha crofinocrra Ha H.f,Kor.r or aKTr.rBr4Te , rrackrBytre, npprxoAlrre v
piBxoAl'rre I'I ycJroBHLITe aKTI,IBlr H r,acvtBvr. Bcuqxu re ca H3BbprrreHu Ha ocHoBara na nafi-4o6para
npeqeHKa, Kof,To e HanpaBeHa or pbKoBoAcrBoro K6M Aarara Ha rr3rorB.rlHero Ha Szuauconux
orqer' ,{eficrnure:rHlrre pe3ynrav,t 6uxa MorJu4 Aa ce pa3lrkrqaBar or [peAcraBeHHTe B Hacroflrrlt4rr
Qznaucon orqer.

2.7. OynrcqrroHaJrHa BaJryra r.r BaJryra Ha rrpeAcraBflHe

@ymqnona,rHara B{rn}'Ta Ha ApyxecrBoro e Baryrara, B Koqro ce rtBbprxBar ocHoBHo
OA9JIKI'ITO B crpaHara, B Korro ro e perr{crpr.rpaHo. Tosa e 6urrapcxurr JreB, roftro cbrJracHo
MecrHoro 3aKoHoAareJlcrBo e c QaxcupaH Kypc KbM eBporo rrpt4 cborHorrreHr{e 1 erpo: 1.95583
JrB. BHB onpeAeJlf, o6uensure KypcoBe ua 6urapcKr.r-rr JreB KbM Apyfr.rre rryxAecrp aH:avr BalryTyt,
raguongsafirl'r Kypca Ha eBporo KbM cborBerHara Barryra Ha MexAyHapoAHr,rre rruzapw. flpu
nbpBoHaqanHo rlplr3HaBaHe, cAeJrKa B r{yxAecrpaHHa BzrJryra ce 3anr,rcBa BbB Qynxquonalnara
Balyra, Karo KbM cyMara B rryxlecrpaHHa Barryra ce npvnara o6messuxr Kypc KbM MoMeHTa Ha
cAeJIKara uttu ct6utuero. fIapn.rHI,ITe cpeAcrBa, B3eMaHuflTa u 3aAbJu(eHlrrrra, AeHoMr{HupaHLr B
qyxAecrpaHHa Bilnyra ce orqarar nrn SyuxquoHirnH%Ta Barryra Karo ce [pr4nara o6uennzx rypc,
ny6luxynau or EHB sa BceKLI pa6oreu 4en. Kru 31 gereN{rpu re ce oqeHqBar r 6rarapcx1a nera
Karo ce I{3noJI3Ba 3aKJlloqvreJluzs o6N,reHeH Kypc na EIIE. EQexrr.rre or KypcoBr4Te pa3rrLruLt,
cBbp3aHI'I C ypexlaHeTo Ha cAeJIKr{ B r{yx,qecrpaHHa Ban}Ta, vrv orrrvraHero Ha cAeJrKH B
qyxAecrpaHHa Birnyra rlo KypcoBe, Kor{To ca pa3nwrHkt, or re3r,r, rro KoHTo flbpBoHarriuruo ca 6uln
npH3HarI'I, Ce BKJIIOqBaT B orrrera 3a npaxoAr{Te H pa3xoArrre B rrepuo Aa Ha BT3ltsI],1IKBaHeTO r4M.

Baryrara Ha [peAcraBf,He BbB Qlanancoazre orqerIa Ha Ap)D(ecrBoro e 6urapcxuxr -uer.

I

Ilnduoudy*ten zodurueru Qaruaucoo omvem m,u 3t lexeuepu 2019 e
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IIPIIJIOXEHITTE KbM @I,IHAHC OBI4fl OTTIET
mrm 3l AeKeMBprr 2019 r"
(upogr.nxenne)

2.8. YnpanJreHrre na Qr.rnancoBuTe pr{crcoBe

B xo4a Ha o6a.{afiuuta cv Aefinocr ApyxecrBoro Moxe Aa 6sre r{3JroxeHo Ha pa3ltr,lrtHkr

Sunanconu pprcKoBe. flaaapHuar plrcK e plrcKbr, qe c[paBeArwaara croftHocr uru 6rAeulr.Ire
napur{Hu norouu ua QuuancoBr{s r{HcrpyMeHT rrle Bapr4par rropaArd npoMeHr4Te B na3apHr.{Te IreHI{.

Ilasapuuxr plrcK BKJrrorrBa BanyreH pr4cK, JrrrxBeH pr{cK r{ qeHoBH pr.rcx. KpegurHutflT pt4cK e
pr4cKbr, r{e eAHara crpaHa Ha $uuaucoBrrfl t4HcrpyMeHT rqe npzquHu $uuaucora sary6a na

Apyrara, e clyvafi tre He lr3rrbJrHlr AoroBopeHoro 3aAbJrxenrae. JlursuAH:aar pzcx e pltcKbr, LIe

Apyxecraoro 6z MorJro Aa r..rMa 3arpyAHeHrs rtpH rrocperuaHe Ha 3aAtJrxeHvrsra cu tro

$uuaHcosnre fiacrBv1.

Or crpaHa Ha pbKoBoAcrBoro Ha ApyxecrBoro SunaHconure pvcKoBe reKyqo ce
u4eHru$uqrrpar, rtMepsar u Ha6ruoAaBar c noMorrlTa Ha pa3Jrr4qHu KoHTponHu MexaHH3ML\ 3a ra
ce olpeAenflT aAeKBaTHH rIeHH Ha ycJryrrrTe, rrpeAocTaB.,rHll oT ApyxecTBoro, rIeHaTa Ha

rIpI,IBJIeqeHHTe pecypcn v La ce orleHsr aAeKBarHo Qopvrzre Ha [oAAbpxaHe Ha ceo6oAHzre
JIlrKBI4AHrr CpeACTBa.

2.8.1. Balyren pHcK

flpyx<ec:rnoro He e u3JroxeHo Ha 3HaquM BirrryreH pI,IcK, AoKoJIKoro HeroBlrre cAeJrKr.r

o6uqafino ca AeHoMuHlapa:au e 6urapcrv reBa nlutu B eBpo. To ue [oAABpxa BanyrHa
eKcrIo3LIIII4r, AeHOMHHHpaHa B pa3Jrl{qHa TIyXAeCTpaHHA BarryTA OT HarILlOHZllHaTa BaJD/Ta pr OT

eBpoTo.

2.8.2. JlruxneH prrcm

f,Iouacroxrqeu Apy)KecrBoro He r{3[oJr3Ba 6anxosfl KpeAr.rrr.r v rvtgvtHtyr, Kolrro 6uxa
npeArr3BrrKillH Bb3Ht{ KBaHe Ha JTLIXBeH pr,roK.

2.8.3.IlenoBrf prrcK

.{pyxecrnoro He e pI3JIo)KeHo Ha 3HarraM IIeHoBr,r pt4cK, 3arrloro HeroBhre rrpnxoAl4 ce
o6pasyrar Ha ocHoBara Ha nrBapHH rIeHH Ir orpzu.rrBar Bc.f,Ka npoMqHa BbB Qrluaucoeure ycnoBu.r{

Ha oTpacbna.

2.8.4. KpegrrreH prrcrc

IIpu octrqecrB.rlBaHe Ha cBo{Ta 4efiuocr ApyxecrBoro e H3noxeHo Ha KpeAnreH pvcK, rofiro e

cBbp3aH c pl4cKa n.fixofi or KoHTpareHTVTe Nry Aa ne 6r4e B cscToflHr.re Aa u3IJbn.HIl H3rIsJro u B

o6uqafiHo rlpeABrrAeHltre cpoKoBe 3aAbrxeHz.sra cH KbM Hero. @znancosure aKTHBH Ha

ApyxecrBoro ca KoHIIeHTpHpaHrr B ABe rpynr4: flapur{Hu cpeAcrBa yr B3ev,aHlas,. flapzuuure
cpeAcrBa Ha ApyxecrBoro u pa3nnaurareJrHzTe oneparrulr ca cbcpeAoroqeHu B TGproBcKn 6auxu
ctc cra6IElsa nI4KBHAHooT, KoeTo orpaHurraBa pr4cKa oTHocHo rrapuqHr{Te cpeAcTBa h ilapvrtt]tsIvffe

eKBI4BaJIeHTu. Cr6upaeMocrra v KoHrleHTpar+tiffa Ha B3eMaHr{tra ce KoHTponilpa reKyruo r4

cTpr{KTHO, CbIJIaCHO yCTaHOBeHaTa IOJr]ITHKa Ha ApyXeCTBOTO.

2.8.5. JIrrcsrAeH prrcx

JI[xezAHIrsr pI4cK ce r,Bpa3{Ba B HerarlrBHa oarya\vs, ApyxecrBoro Aa He 6rAe e cbcroflHr{e
Aa nocpeque 6esycroBHo BcnqKr.r cBoH 3aAtJrxeHlrfl cbrJracHo rexHrrfl naAex. To lponex4a
KOHCepBaTI{BHa [OJrrZT]rKa rro y[paBneHHe Ha nr,IKBr,rAHOCTTa, qpe3 KOqTO IOCTOqHHO rrOAAspXa
o[TI,IMiIneH JrrrKBr{AeH sailac rapvr{Hr,r cpeAcrra u 4o6pa croco6nocr 3a $wtaucupaHe Ha

4efiHocrra cra.

t

.t

I

-a

d

J

J

Ilndueudyateru zodurueru (turuancoe omqem m,tt 31 dexeuepu 2019 z.
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Ilnaaexc Roruuenm - EOOI

TIPIIJIOXDHI,IE KbM @I,IHAHCOBI,Ifl OTIIET
rcrrvr 3l AeKeMBprr 2019 r,
(npo4r.nxenue)

2.9, [efiwtrlqrrfl rr orIeHKa Ha eJreMeuTrrre Ha cqeroBoAHrlq 6a.nanc

,{py:rcecrnoro e Bb3npueJro cr{eroBoAHa noJrr,rrlrK4 npr{ Ko{To HiLrrurrHLITe xru 31 AeKeMBpI4 Ha

cborBerHara roAraHa aKTlrBr{ h rracvBu ce xracu$uqupar B cqeroBoAHus. 6utar,c Karo HereKyqu kI

reKyqrr.

2.9.1. [r;lrorpaft nu MareptraJrHrr aKTrrBIr

,{rmo:rpafinlrre MarepraaJrHr4 aKTr{Br{ ca orIeHeHI{ rro rreHa Ha upugo6zraue, o6pa:yeaHa or
noKy[Hara uu crofinocr LI AonbJrHr{TeJrHI,rre pa3xoAu, r.r3BbprxeHu no upu4o6l{BaHero }IM LI

HaM€rJreHr{ c pa3Mepa Ha HaqucJreHara aMopruaar\va"u eBeHTyilrrHr,rre o6esqeHKI,L ,(pyxecrnoro e

lplreno Aa Ka[r,rrzrJrkt3ilpa [rsBbprxeHzTe pa3xoAr{ sa npu4o6uBaHe Ha aKTHBT{, Koraro re3u ptBxoAI4

npeBr,r[raBar 500 rlr.

flocre4rarqnre pa3xoAr{, Ko}rro BoA.rrr go nogo6peHlre B cbcro.rrHllero Ha aKTHBa HaA

nbpBoHaqaJrHo orleHeHara craHAaprHa eQexrurHocr vtrt Ao yBenr{rraBaHe Ha 6rAeruure
LTKOHOMT.IqeCKA H3rOAr,r, Ce KaII,ITZLIVI3VpAT. BCUqXU Apyfr{ [O0neABarqpr pa3XOALI Ce [prBHaBaT
rerynro B nepr4oAa, sa rofiro ce orHac.f,r" flpn4o6uu,rre rro Sunaucor Jrr43vHr 4urorpafinu
MarepI{arIHI{ artnlaBkr ce orrrurar no c6rlr{q peA, rro xofiro ce orqr{Tar co6crseHl.Ire.

Exero4no, KbM Kpiur Ha orqerHrlrr nepuoA, pbKoBoAcrBoro Ha Apy)KecrBoro analfii3vpa
BbHIrIHr,rre rr BbrperrrHr4Te r,rsToqHprrllr na lru$opMalllrfl, Korrro 6wxa aw:rz LTHAtztKa\wLI ga HaJWFrzre

Ha eBeHTyirnna o6esqenKa Ha AbnrorpaeH Marepr.{aneH aKT}rB. B cryrafi qe ca Hirrruue raK}rBa
UHAI{KaIIHI,r, ApyxecrBoro r43rrrrcJr.rrBa Bb3craHoB}rMara crofinocr Ha aKTr.rBa, cpaBHflBa .lt c
6araucosara r{ f, Kopllrvpa Ao B!3craHoBriMara, aKo fl rrpeBr,IruaBa.

!.9.2. cDunaHcoBrr rrHcrpyMeHTrr

Oauaucos LrHcrpyMelrr e Bc.f,Ka AoroBopeHocr, Korro nopaxAa eAHoBpeMeHno Quuaucon
aKTr.rB 3a eAHaTa cTpaHa u QunancoB rracHB ultv r:alJlyffalroB r4HcTpyMeHT 3a ApyraTa cTpaHa.
(Dunancosure aKTr{B}r vr.acyrBvr ce npr.BHaBar B cqeroBoAHut6utatc, Koraro ApyxecrBoro craHe
crpaHa rlo AoroBopHr4Te ycnoBr4Jr Ha cborBerHlrrr r{HcrpyMeHT. flp, nbpBoHaqaJrHoro vlv,
lpu3HaBaHe Sznauconure arcrusuJ(nacaru) ce oqeHqBar rro cnpaBeAnrasa crofiHocr lr Bcr{rrKr,r

pa3xoAla rlo cAenKara, B pe3ynrar Ha Kof,To re Bb3Ht4KBar, c H3KJTK)qeHr4e na QunaucoBltre
arrnau/(nacr.mu), oruraraHa no clpaBeAnr.rBa crofiuocr npe3 orqera 3a rrprrxo4rTe h pa3xoAl4Te.

OrznaHcosure aKTr4Bu ce orrrrrcBar or ctreroBoauut 6atar,c, cJreA Karo AoroBopHr,rre npaBa 3a

rloJryqaBaHero Ha napvqHu rrororlr{ ca r{3TeKJIu yInrv ar{rurBytre ca [pexBbpJreHz u rpaucrfepbr HM

orroBap.fl Ha pl3[rcKBaHkrflTa 3a orrrr4cBaHe, cbrJlacHo t43r{cKBaHntffa Ha CC 32 - (Dunancosu

r,IHcrpyMeHTra. @ugancoBlrre rracvBr{ ce orfl]rcBar or crreroBoAH]I{ 6alantc, Koraro ca [oraceHu -
r.e. 3aAbnxeHHeTo, onpeAeneHo B AofoBopa e oTn aJro, aHynr.rpaHo vtrv cpoKbT My e H3TeKbn.

3a qenI,ITe Ha nocneABaqoro oqeHflBaHe, ApyxecrBoro xnacnQuqrzpa ilpe3 TeKyrrlufl Lr

rlpeAxoAHr-rre orrrerHr{ r.epvo4Lr Quuancorure aKTVBt4 vr rracuByt B cJreAHr{Te Kareropu}r - B3eMaH}rr{

lr rIpeAocTaBeH[ aBaHcv, IIapvrq}{vt cpeAcTBa r,r eKBrrBuureHTr4, AT,Jrfocpor{Hu u KpaTKocpoqHH

nacvtBvr rlo cxJrlorreHz AoroBopeHocrlr. KracuSraqupaHero B cborBerHara rpyna 3aBncyt oT qeJrra rr

cpoqHocTTa, rrplr Kot4To e cKJrroqeH AoroBopbT.

Iludaeudyuten zoduruen Quruancoe omqem mu 3l dexeuepu 2019 z.
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TIPI4JIOXEHI'IE KbM OI4HAHCOBI4fl OTIIET
ruu 31AeKeMBprr 2019 r.
(npogr.rrxenne)

2.9. [eQurul,rqr,lq r,l orIeHKa Ha eJreMeHTrrre Ha cqeroBoAHlrs 6alauc (npogr,.nxeuue)

2.9.3. @ ur.aH co B Ir Ir H crpyMenru (u poqr.nxeu n e)

(a) TrproncKrr B3eMaHIrfl I{ [peAocraBeH[ aBalrclr

Trprorcrure B3eMaHrr.fl H npeAocraBeHlrre aBalecu B JIeBa ca oueHeHI,I no crofinocr"ra Ha

TrxHoTo Bb3HHKBaHe, ATe3Lr AeHOMHHrrpaHr.r B r{yx.qecTpaHHa Bzlrlyra - [o 3aKIIotIVTenHr4q Kypc Ha

EHB r<rrr,r 31 4erceurpu 2019 r. v ca HaMzureHlr c HaqrrcJreHara o6esqeHKa 3a Hecr,6upaevu u

rpyAuocr6upaeMll B3eMaHus"

.{pyxecmoro HaqncJrrsa o6esqeuxa Ha rGproBcKI,ITe B3eMaHI{fl, Koraro ca Hzrnuqe o6exrueHu

AoKa3arencrBa, qe ro HrMa 4a cr6epe BcaqKr{ Abnxr.rMr{ cyMH npu HacrbrlBaHe Ha rexHLI.s rlaAex.

Karo znAuKaropr, 3a noreHrlr,raffra o6esqeHKa Ha rbproBcKlrre B3eMaHrLf, ApyxecrBoro cqI,ITa

HacrblrrJrr.r 3HarrlrreJrHlr SuHaHconu 3arpyAHeHrr;r ua ge6uropa, BeposrHocrra rofi Aa Bcrr,rrl4 B

flpoueAypa IIo HecbcTosTerHocT LUur Heil3r]T,JrHeHr4e Ha AOrOBOpeHrrTe aHruDK]rMeHTu oT CTpaHa Ha

KoHTpareHTa u sa6aza Ha rrJraulaHrama. O6e:qeHKara ce [peAcraBfl B cqeroBo4Hlrfl 6alauc rcaro

HaMaJreHrre Ha orqerHara crofisocr Ha B3eMaHr,rsr\ a pa3xoAlrre or o6esqeHKara ce [peAcraBrr B

orqera 3a nprxoAr.rre H pa3xoAure Karo reKyrqu pa3xoAr,r. Koraro eAHo B3eMane e secr6upaeMo II

3a Hero ytv,a HaLrucreHa o6esqeuxa, To ce orrkrcBa 3a cMerKa Ha ra3lz o6esqeHxa.

BrgcranossBaHero ua zarylu or o6esueHKa Ha rbproBcKt4 B3eMaHtafl. ce H3BbpIIIBa [pe3 orqera 3a

[prrxoAuTe Lr pa3xoAr4Te rr ce oTqrrTa KaTo HaMaJIeH]Ie Ha cTaTlzflTa, B KOITO npeAI,I rOSa e 6ZIa
orpa3eHa o6esqeHrara"

(6) Ilapuunr cpeAcrBa rr eKBUBaJIeHTH

,llapuuuzre cpeAcrBa B JreBa ca oueHeHH rro HoMlrHzllHara r4M crofiuocl, a napaqHllre
cpeAcrBa, AeHoMrrHr{paHV B qyxAecrpaHHa Birlyra - no 3aKJIIoqvITeIrHUfl Kypc Ha BHE xtnl 31

AeKeMBpH 2019 r. 3a qelure Ha cbcraBflHero Ha orqera 3a ilapvrtHrre rIoroIII4 rlapvfie kr

naplrrrHure eKBr,rBzlrreHTr.r ca [peAcraBeHr, rcaro ne6roKI{paHa napu no 6anxosure cMerKI{, B

KacaTa, KaKTo u HeBb3cTaHoBeHI,ITe CyMI{ B noAoTqeTHu nvqa.

(n) .{r.nrocporrH ll 3aAr,rxenrlq

.ftlrocpouuuTe 3aAbJrxeHrs. B JreBa ca orleHeHlr lo crofrs crra Ha r-rrxHoro BI3HI-IKBaHe, a

Te3Ir AeHoM:a:a:'l;paHu B rryx,qecrpaHHa Brrrryra - flo 3aKJIIoqI{TeJIHrrfl Kypc Ha BHB rcru 31 4ereurpu
2019 r.

(r) KparrocporrHr,r 3aAbJrxeHrrfl

KparrcocpovHlrre 3aAbn)KeHr{f, B reBa ca orleHeHr,r no crofisocrra Ha rqxHoro Bt3H}IKBaHe, a

Te3Ir AeHoMprHLtpaHt4 B rryxAecrpaHHa BaJryra - no 3aKJrroqnreJrHr{fl Kypc Ha BFIE xtrr,r 3l 4ereurpra
2019 r.

2.9.4. OcHoBeH KarrrrraJr

OcnosHugr KarII4TiLIl e npeAcraBeH flo HeroBara HoMLIHzuIHa crofinocr Ir cr,orBercrBa Ha

aKTyanHara My penlcrpaqna. AnoprHr,rre BHocKr{ B Ka[Lrrut'Ia ce oIIeruIBar H ce BIrI,IcBar rlo IIeHa,

KoflTo He Molxe Aa 6rAe no-sucoKa or onpeAeneHara or Ha3HaqeHI4Te 3a IreJITa or AreHlruqra no

BTI}ICBAHI'IJITA TPI{ BETUU NHIIA.

Ilnlueudyanen zoduruen Qunancoa omqem xtn 31 dexe.wepu 2019 z.
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fIPIT[JIOXEHI{E KbM OLIHAHCOBI4fl OTTIET
rcru 31 AeKeMBpIr 2019 r.
(npo4r.irxeuue)

2.9..(eQuHI{IIHfl Ir oIIeHKa Ha eJIeMeHTHTe Ha cqeToBoAHI'Iq 6aIaHc (upogr.nxeuue)

2.9.5. 3agr,'IxeH[s sa o6esuereH[q Ha rrepcoHaJra

(a) Ilnanone ea geQnuupaHlr BHocKIr

flpaanrelcrBoro Ha Eurapzn Hocpl orroBopHocrTa 3a ocHlyp.{BaHero Ha rleHcllu IIo nJIaHoBe

sa 4eQnuupaHr4 BHocKr4. lpyxecrnoro cJreABa Aa Ha'c.uclJsBa B orqera 3a npHxoAllTe I{ piBxoAI4Te

r,r Aa npeBex,qa cyMIrTe rlo Te3I4 BHOCKI,I B IIepIIoAa Ha TfxHoTo B63HI4KBaHe.

(6) II.nareH roAulneH orrIYcK

,{pyxecraoTo npn3HaBa KaTo TeKyuILr pa3xoAt4 14 KaTo 3aAbJIxeHI,Ie HeAITcKoHT}rpaHaTa cyMa

Ha orleHeHr{Te piRxoAr,, 11o rrJraTeH roAHIxeH oTIlycK, oqaKBaHI,I Aa 6rI,at 3a[IIaTeHI4 Ha

cJryxnTeJILITe B 3aMrHa Ha TpyAa uM 3a H3MHH,LIII',Iq OTLIeTeH IIepI{OA.

(n),{eQuuupaHI{ AoxoAH rlpr rIeHcHoHHpaHe

B crorsercrBpre c H3prcKBaHrrf,Ta Ha KoAerca Ha rpyAa, flpu npeKpar-gBaHe Ha rpyAoBl4fl

AoroBop Ha cnyxure:r, npu4o6un npaBo Ha [eHcl{r, ApyxecTBoro N/ty },tsnnaqa o6esUeTeHle B

pa3Mep Ha ABe 6ppnra 3au.r.a;tu\ aKo HaTpylaHVflT TpyAoBuq cTax B Apy)KecTBoTo e rro-MzLIIbK oT

Aecer roAr.rHyr, vtrv urecr 6pyrnt4 3arr,rurv, rtpu HarpynaH TpyAoB crtDK B Apy)KecrBoro HaA Aecer

nocneAoBaTeJlHI,I roAlIHLI.

2.10. HaqucrqBaHe Ha rlprlxoAlrre H pa3xoAlrre

, flpuxo4ure or Aefisocrra n pa3xoAr{Te 3a Aefisocrra ca HaqvcnflBaHu B MoMeHTa Ha rqxHoro

Bb3HHKBaHe, He3aBuct4Mo or napqqHure rrocrblrreHu.s I4 flnatuaH[s. Haqrzc:rqsaHero Ha npuxoAl{Te

r{ pa3xoArrTe ce H3BbprxBa npH cna3BaHe Ha H3UCKBaHeTO 3a nputII4HHa II CJIeACTBeHa Bpb3Ka

MexAy ux. IIpuxoAVTe B rryxnecrpaHHaBatyra ce orql4Tar rlo IreHTpzuHlrfl Kypc ua BHE rclu

AaTaTa HA HAqIdC,trflBaHeTO I{M.

2.l0.l.IlpuxogIl or rlpoAalr(6a na cronu r ycJryrr

Ilpuxo,qure or npo4or6ata Ha npoAyKrlt4, I{ croKrr ce HaqucrrBar B orrlera 3a npuxoAl{Te I'{

pa3xoAr4Te, Koraro 3HaqrdreJrHuTe pucKoBe u oltaru or co6crseHocrra ca npexBbpJleHn Ha

KyrryBaqa. flpnxogure or H3B6prxeHV ycnyil, ce HarILtcJI{Bar B orqera 3a nphxoAlzre I4 pa3xoAl'ITe

nponoprluoHtLrrHo Ha erana Ha 3aBlprrreHocr KbM Aarara na $uuaucoBlrfl orrler. Eranrr ua

3aBbp[eHocr ce olpeAenfl r{pe3 rrpoBepKa Ha r43BbpureHara pa6ora. He ce Har{pIcJI{Bar [pI{xoAH,

KOfaTO CbrUecTByBa 3HarrrrTerHa HecvrypHocT llo oTHo[JeHI{e Ha nonyqaBaHe Ha

Bb3HatpaxAeHI,IeTo, Bl,3CTaHOB.gBaHe Ha cBbp3aHI,ITe pa3XOAI{, HJII4 Bb3MOXHO BS3paXeHI'Ie OT

cTpaHa Ha BT'3JIOXLITeJU.

2.10.2. (Dnnanconu nprxogu/(pasxoqu)

Ilpuxo,4ure H pa3xoAare 3a ,quxBH ce HaLrr4cfl{Bar reKyqo, Ha 6a3a Ha AoroBopeHuq ruxBeH

nporleHT, cyMaTa n cpoKa Ha B3eMaHeTO T4JIII 3aAbJIlI(eHIleTO, 3a KOeTO Ce OTHaCTIT. Te ce

Har{ncJlrrBar B orqera 3a npuxoAr{Te v pa3xoAuTe B nepuollaHa Bb3HlIKBaHeTo IrM. PasxoAure sa

JtvIXBvt, npol.I3Tlrqaulu or 6agrcoBu 3aeMlr, ce u3.rltcJlf,But A HaqkrcrqBar B orr{era 3a rIpI4xo.qI'ITe I'I

pa3xoAr{Te rro MeroAa na e$exrunHufl JrrrxBeH rlpoueHT. (DuHancossre rpHxoAH L pa3xoAz ce

[peAcTaBsT B OTr{era 3a rIpITxoA}ITe Lr piBxoAHTe KOMITeHCI4paHO.
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Ilndueudyatten zoduruen Qunancoe omqem run 31 dexe'wopu 2019 z.
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Ilnanexc Rouqenm - EOOI

TIPI4JIOXEHI'TE KbM OI4HAHCOBI'Ifl OTIIET
rru 31 AeKeMBprr 2019 r.
(upo4r,rxenue)

2.11" flaur.ruo o6larane

cruacno 6urapcxoro AaH.bqHo 3aKoHoAaTeJICTBO Za 2019 I. ApyxecTBoTo e cy6exr na

KopnopaTr{BHo AaHbr{Ho o6laraue npu AaHbrIHa cTaBKa B pa3Mep na 10 oh trpxy o6laraeuara

neqal6a. ,{aurunara cTaBKa 3a KoplopaTusHo o6larane s Egpapvfl 3a cleABarUara QuuaHcora

2020 r. ocraBa HerIpoMeHeHa' l0 o/o.

lpyxrecrroro npunara 6arancoauq MeroA Ha 3aAsJIXeHhflTA 3a OTqI'ITaHe Ha BpeMeHHHre

AaH'bqHH pul3JruKrl, npu xofiro Te ce ycTaHoB.sBaT qpe3 cpaBHrBaHe na 6a;laHcosara crofiHocr c

AaHbqHara ocHoBa Ha aKTI{Br,ITe v rracytBtTe. YcranoseHaTe orcpoqeHla AaHT,qHr4 aKTraBvt k\ IlacvtBvt

ce KoMrreHcLtpur LlAaHT,rIHr4rr e$ercr ce r,r3qlacJlf,Ba qpe3 nplrnaraHe Ha AaHT,qHara craBKa' Ko{To ce

oqaKBa Aa 6tAe IIpLrJIoxeHa npI,I TflxHoTo o6parno flpoflBneHue s 6tAeule' Orcpoueuure AaHbqHI4

3aAbnxeHr{, ce [pr.BHaBaT npr.I BoLITTKH CnyqaH Ha Bb3H]rKBaHe, a oTcporleHfiTe AaHT,qHH aKTI',IBI{,

caMo Ao cTerreHTa, Ao KoqTo pI,KOBOACTBOTO Cr{HTa, r{e ApyxecTBOTO qe peanlr3llpa neqan6a, ga Aa

rH pI3IroJI3Ba s 6T,Aexre.

2.12. [nslagerru

,{rarugenruTe ce [pr43HaBaT KaTo HaM€u]eHrle Ha HeTHITTe aKTITBI4 Ha ApyxecTBoTo I{ TeKyqo

3aAbJrxeH7e Kr,M eAHoJrriqHr4fl My co6crrenrax B rleplroAa, s xofiro e BI3HI'IKHUIJIO npaBoro My Aa rH

rIonyqI,I.

2.13. Cnrp3aHlr Jrlrqa

3a uelra Ha r43torBf,Hero Ha Hacro.flulur Quuaucor orqer eAHoJlvtttHvtflT co6crseHzrc ua

KafrLrTiUIa, AT,1qepHu, aCO\yl]7lpAHVr L ApyxeCTBa nOA O6rq XOnrpOJI, CJIyxHTeIil4 HA pT'KOBOAHII

rrocroBe (xlouor y[paBneHcKrr [epcoHzrn), raxro u 6ttuzxu qJIeHoBe Ha rexHI'ITe celtefictna,

BKJIIoLII,ITeJIHo H ApyxecTBATA, KOHTPOJITIPAHI,I OT T,flX CE TPETI.IPAT KATO CBT,P3AHA NIlU.a.

3. I{nnecrnIIHIr B AblrrepHIr Apyr(ecrBa

HalrMeHosaulre Ha ApyxecrBoro

lhaHerc llpo4xerc Menu4xurrn - EOOI
flnauexc I,lnsecr - OOA
flrasexc Ecrefir - OOA

06qo

flpeguer Ha

Aefisocr

Crpourercrno
Crpourercreo
OrAasaHe noA

HAEM HA I,IMOTI4

Yqacrue 31.12.2019
B IIpOUeHT xl'IJI. JlB.

100.00 1

90.45 9,070

90.54
9,071

PerucrpupaHuqr KaII4Tan Ha Ar,UepHoro Apy)I(ecrBo fllanexc Ecrefir - OOA e B piBMep Ha

8,270 xu1. rs. Tagpr HHBecrr4ulrfl nsua crofiuocrHo I43puKeHI4e B cqeroBoAttvfl' 6uraHQ TT,fi xaro

AbulepHoTo Apy)KeoTBo e perl4cTpl{paHo B pe3ynTaT oT n3BbplxenO npeo6pa:yBaHe IIo peAa Ha

Trproncxu.a 3aKoH, qpe3 oTAenrIHe Ha 4urorpafiru'I MaTepuanHr alrcT:aBr or fllanerc Znsecr -
OO[. CroilHocT-ta Ha oTAeJIeHI{Te aKTHBI4, Koqro e peIIIcTpI'IpaHa KaTo ocHoBeH KaII4TILII Ha

illauexc Ecrefir - OOA e B pe3ynTaT Ha oTAeJIflHe Ha HaTpynaHI4 pe3epBkt Ha cbulaTa crofisocr or

upeo6pasyrauoro ce Apyxecrso flraHexc llHsecr - OOA'

firrqepnoro ApyxecrBo fllasexc ]Insecr - OOA e eAHoJIIrqeH co6crseHl'IK Ha lllanerc

Xorelc - EOOA, rp. Bapua, .{afiro ocHoBeH [peAMer ua Aefisocr e xoreJIcKI'I MeHI',IAxMbHT Ir

pecTopaHTbopcTBo. P".r"tprpuHllsT KaIIIITaJI Ha roBa AT,lIepHo ApyxecTBo e B pa3Mep sa 5 xal'
.IIB.

Iluduoudyaneru zoduuen (tunaucoe omqem xan 31 dexe'vepu 2019 z. 10
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IIPI,IJIOXEHI4E KbM OI4HAHC OBI4f, OTqET
rr,nn 3l AeKeMBprr 2019 r.
(npoguxeuue)

4. OcnoeeH r{aflr{TaJr

,{pyxecrnoro e ypeAeHo npe3 Alnyapv2079 r. c ocHoBeH Karrr{rzlll B pa3Mep na 100 ls. flpea

lre:ow 2019 r. e rrcBbprrreHo yBenur{eHrre Ha ocHoBHIr{ KarI}ITiLna Ha ApyxecrBoro or 100 ns" Ha

9,070,100 JrB. qpe3 HerapuqHa BHocKa B pa3Mep ua9,070,000 rs., oqeHeHa rlo peAa uaqtt.72 or
Ttproncrur 3aKoH or rpt4 He3aBncrrMu BerrIV naqa, flpeAcraBrflBaqa flpaBoro Ha co6crBeHocr

Bbpxy ApyxecrBeHr4 AqnoBe or Karrararra ua fhanerc XorAr,tnr - OO[. BnocleAcrBue e

r43BbprrreHa 3aM{Ha Ha ApyxecrBeHfi AqnoBe or Ka[I4rzula ua fhauerc XorAusr - OOI cpeuy

ApyxecrBeHu AqroBe B Karrlrrzura ua fhanerc HHsecr - OOA, KoI{To KBM To3L MoMeHT ca 6wm
co6crseHocr Ha Apyro Apy)KecrBo B rpynara Ha flnanexc Xol4IEur - OOA.

Kru 31 4erceunpu 2019 r. ocHoBHr{flr Karrlrrzlrr Ha ApyxecrBoro B pa3Mep na 9,070,100 rs. e

pa3npeAenen s 907,010 !,fl,ra, BceKrl c HoMlrHzurHa crofiHocr or 10 ns. EAno:ruqeu co6crseHl.{K Ha

KarrLrrilla Ha ApyxecrBoro e fllaues ZsaHoa An4peen - ynpaBuTen Ha Apy)KecrBoro.

5. Tercyulu racr{Bu

Ilpea rexyrulrfl orr{ereH nepuoA ApyxecrBoro e noJryquJlo 3aeM or cBr,p3aHo nl{qe. Kt,u 31

AeKeMBpr4 2019 r.3aAr,nxeHlrero rro 3aeMa e B piBMep lr,a2xul. rn. fo4uurraJII,IXBa e B pa3Mep Ha

4 Yo. Kpaiturlrr cpoK 3a rroracflBaHe Ha 3aAr,nxeHz.f,Ta H rlo ABara 3aeMa e rpe3 AeKeMBpkt 2020 r"

3aelrsr ne e o6egueqen.

6. Cnpanegr[su crofiHocrrr Ha Quuaucoeure [HcrpyMeHTI{

flolurzrara Ha ApyxecrBoro e Aa orroBecr{Ba BBB $uuaHconrare cLI orr{erlr clpaBeAnLtBara
crofinocr Ha $unancoBr,rre aKTuBLt w rackrBkq uafi-seqe 3a Kolrro cl,tqecrByBar KorIrpoBKH Ha

na3apHr.r qeHrr. Konqenqz.sra 3a cnpaBeAnlrBara crofinocr npeArronara peanIBI,IpaHe Ha

Sunanconu vHcrpyMeHTr.r qpe3 upo4ax6a. B noseqero c:ryrafi o6aue, oco6ego rlo orHolrleHlre Ha

TbproBcKrlTe B3eMaHu.s rr 3aAbnxeHlrr, KaKTo v KpeArrTr.rTe, ApyxecTBoTo oqaKBa Aa peutl,3upa
resu QunaucoBz aKTlrBrr qpe3 TrxHoro q.f,nocrHo o6paruo r{3rrflarrlaHe aru rorac.sBaHe Br,B

BpeMero. 3arosa re ce npeAcraBrr rro r.flxHara HoMrrHturHa Hnn aMoprlr3yeMa crofiuocr. forsMara
r{acr or $rlHaucorure aKTuBH v racvBr Karo rtproBcKr{Te B3eMaHI{s. v 3aAlonxeHl4q ca

KparKocporrHr.r rro cBoqra cblrlHocr, nopaAr.r Koero r.rrxHara cnpaBeAnI{Ba crofiuocr e

npa6ru:nreluo paBHa Ha 6arancosara. flpu Al,nrocpor{Hare npeAocraBeHz 3aeMI4

npn6lusrEreJrHara orIeHKa Ha clpaBeAllrzrBura ralr crofiuocr e qpe3 ALIcKoHTlrpaHero Ha rexHI,ITe

6r4erqu naplrqHr,r norour,r Ha 6asa Ha ycpeAHeHI{ na3apH}r JruxBeHrr npoueHTl.{ KbM Kpa.s Ha

orqerHu, [epuoA. PtxoeoAcrsoro Ha ApyxecrBoro cr{r{Ta, qe rlpvt cbuecrByBatulrre
o6cro.firercrBa u HKoHoMaqecKa cpeAa r Burapu.a npeAcraBeHnTe B cqeroBoAHr4fl 6a,'raHc oIIeHKIT

na QuHaucoBUTe aKTHBla yr r,acvBpt ca Bb3MoxHo uafi-HaAexAHlr, aAeKBarHH I4 AocroBepHr4 3a

qenr,ITe Ha SuuaucoBlrre orr{eru.

7" OnonecrqBaHe Ha cBT,p3aHr{ Jrurla H cAeJrxrrre c rflx

Ilpes 2019 r. ApyxecrBoro e nonyquJro 3aeM or AbrqepHoro Apyxecrao ,,fIJIaHeKc I,IHsect" -
OO[, xaro HeypeAeHoro 3aAbnxeHue KbM 31 4erceunpn 2019 r" e B pa3Mep Ha 2 xul" trs.

3a4r,mreuuero rrMa reKyrrl xapaKTep. Yc:roeuflra Iro ra3n cAenxa cr,c cBbp3auoro JIIrue He ce

piBJrlrqaBaT oT na3apHlrTe.
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Ilnsaexc Konqenm - EOO,q

TIPIIJIOXEHIIE KbM OI,IHAHCOBIIf, OTTIET
rru 31 AeKeMBprr 2019 r.
(npo4urxenue)

8. Cr6rlrr,rs cJreA Kpaq Ha orqerHufl rreprroA

Brr nprsra c neo6xo4r.rMocrra 3a orpaHr.rqaBaHe Ir oBJraAflBaHe Ha pa3npocrpaHeHr{ero Ha

KopoHa Bl{pyca (COVID-l9) n crpanara, cqprraHo or Beqepra ua 13 trapr 2020 r., n Brlrapur e

BbBeAeHo H3B6HpeAHo rloJloxeHr{e. flpe4npr,rerure or rrpaBr4TeJrcrBoro MepKr,r, KoraTo ca
3aAIJIXI,ITeJIHI{ 3a Lr3rrbJrHeHpre OT BCIIqK}I $AanUeCnz r4 ropHAI{qecKIa JILrqa, 6nxa naourE 4a
AoBeAar Ao cnaA B npvxoAare, KaKTo r,r Ao HaMaJrf,BaHero u Ao za6assHero Ha rcHepupaHr4re or
ApyxecrBoronapurrH[nororlz[pe3orrrerHna202D r. Karo cneAcrBrre or roBa Mo)r(e Aa ce
oqaKBa BJIoIrIaBaHe Ha rrrrare)Kocnoco6gocrra vr Ha JrvKBr,rAHocrra Ha ApyxecrBoro, Koero Aa ce
rlpo.f,Bl4 B roALIIrIHpI.r Qunancor oTqeT rtu 31 AeKeMBpr{ 2020 r. Prrono4crroro e na6eJr.rr3zrrro

orIpeAeJIeHI4 cra6urusaqr{oHHlr MepKr,r, qpe3 rrp}rnaraHero, Ha Kor,rro oqaKBa Herarr.rBHrrre

SuHaucoru nocJreAcrBurr Aa 6r1ar cMeKqeHA Ao crerreH, Ao Koqro Aa He oKoKar 3Harlr,rMo

orpl4qareJrHo BJTHflHI,Ie Bbpxy 6rgerqara xpr3HeHo cuoco6nocr v Ao Bb3MoxHocrra Ha

ApyxecrBoro Aa npoAbnxu 4efinocrra cr.r Karo geftcrrarrlo [peAnpu-rrrr.re.

Yupanr.rre.n:
fhauen Augpeer

Crcras[rer:
J[o6uua Manoea

7 anpua 2020 e.

Bapua

eaFtrr

Ilndueudyaaeru zoduruen Quruaucoe omqem rc-ou 3l dexenepu 2019 e. t2
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IOAI4IIIEH AOKJIM 3A AEfrHOCTTA

IIPE3 2019 r.

fllaHercc Kouqelr (Apyxecrsoro) e eAHoJII4qHo ApyxecrBo c orpaHl'IqeHa orroBopHocr,

pemoTpt{paHo I,I ycTaHou"ro n Perry6nraxa Br,lrapur. ,{pyxecrroTo e BnHcaHo n Trproncru-a

p".r.rrp-n"nr Arenquc rro BrrlrcBaHusra npe3 fltryapn 2019 r. c EI4K 205459664. CeAaluurero na

ApyxecrBoro e B rpa4 BapHo, Yn. ,,Ifto6en Kapanelon" Ib 55. Ilpe,4ruelsr sa Aefiuocr na

ApyxecTBoTo e cBT,p3aH npeAH Bcr4qKo c [poeKTLIpaHe I{ cTpoI{TeJICTBO Ha XITJII',IUIHI{, IpoMITIIIJIeH}r

*o6rta"r""Hrr crpaApr. Elnonuqen co6crBeHHK Ha KaIrI,ITtuIa Ha ApyxecrBoro e Qusauecxo JII4IIe'

.{pyxecraoro He e pa3KpuBano KJIoHoBe.

PtxoeoAcrsoro IInaHHpa e 6rAeIUe Aa IIpoAbnxH Aa pa3BI'IBa ocHoBHu'I npe.qMeT na 4efiuocr

Ha ApyxecTBoTo.

flpes 2019 r. ApyxecrBoro He e

HayqHou3cneAoBareJlcKara I{ pa3Bofi ua Aefi nocr.
a3BbpruBiIJIo Aeitcrsts. s o6racrra Ha

Yupan.nenne na QunaucoBlrre pHcKoBe

@uuancosgTe prlcKoBe reKyulo ce ugenruSuqplpar, Ir3MepBar u ua6noaaBar c rloMourra Ha

pagnu]qiHt4 KoHTpoJrHIt MexaHu3Mr,r,3A AA Ce O[peAenqT aAeKBaTHI.I IIeHI4 Ha ycJryrHTe, IIpeAocTaB{HI{

oT ApyxecTBoTo, UeHaTa Ha npllBner{eHuTe pecypc}I II Aa ce oIIeHflT aAeKBarHo $oprr'ture na

rroAAbpxaHe Ha cao6oAHare JTHKBTTAHH cpeAcrBa, 6e3 Aa ce AorrycKa HeonpaBAaHa KoHIreHTpaIrvJI

Ha AaAeH pucr. PrroeoAcrBoro oqaKBa, rre cT,ulecrByBaql{Te Ka[I4TZLIIoBL pecypcu I4 I{3To[IHHUI4 Ha

Quuaucupaue Ha ApyxecrBoro ule 6rAar AocrartqHl,I 3a pa3BHTHero Ha Aefinocrra My.

Cr6nruq creA Kpaq Ha orqerHlrq fleplroA

. Bre nprsxa c seo6xoAlrMocrra 3a ofpaHr,IqaBaHe tt oBnaAsBaHe Ha prcnpocrpaHeHhero Ha

KopoHa Br.rpyca (COVID-19) r crpauara, cillrraHo or Beqepra na 13 rr,rapr 2020 r., n Bt.nrapur e

BbBeAeHo H3BbHpeAHo noJroxeHue. flpe4npnelure or npaBuTencrBoro MepKI{, Kollro ca

3aA5nxrlreJrHr4 3a u3rrbJrHeHlre or Bcr,rqKu Qusuuecxu H IopuAurIecKH JtI,Iqa, 6uxa vrornu Aa AoBeAar

Ao cnaA B npgxoAr{Te, KaKTo rr Ao HaManrBaHero u ao za6aBqHero Ha leHepl4paHlrre or

ApyxecrBoro flapur{Hu rrororlr4 rrpe3 oruerHara2020 r. Karo cneAcrBlre or roBa Moxe Aa ce oqaKBa

BJrorxaBaHe Ha [rare)Kocnoco6HocrravHa JII4KBI4AHocrra Ha ApyxecrBoro, Koero Aa ce npo.flBa B

roAgrrrHlrfl $unaucon orqer KbM 31 4ercerranpu2020 r. PtxosoAcrBoro e na6erlssano olpeAeneHl'I

cra6ulusaqlroHHr.{ MepK[, rrpe3 rrplrJraraHero, Ha Kouro olIaKBa HeraruBHlare Quuauconu
locneAcrBr4s, La 6r1ar cMeKqeHH Ao crerreH, Ao Ko.lro Aa He oKaxar 3Har{I{Mo orpl4llarenHo

BlvflHvre Br,pxy 6rAeu(ara xH3HeHo cnoco6socr u Ao Bb3MoxHocrra Ha ApyxecrBoro Aa

npoAbJDlflz Aefisocrra cll Karo Aefi crsaqo npeAnpl{.,{rue.

Ynpanurel:
Ihaues AH4peea

7 anprut 2020 z.

Bapua

Ba pnL

fodurueu doxaud sa deilHocmma 31 dexenapu 2019 z.
t3
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AOKJIM HA HE3ABWCkrwrtfl, oATITOP

Ao
E.quolr.rvnuq co6crneulrr Ha

,rfllaueKc Kouqeur" - EOOA
Bapua

AOKIAA BbPXyoTITTAHCOBI{fl OTTIET

Ognropctco MHeHIre

HUe ussrpruyxMe gAIIT Ha npungxe rr1fl' LIHII4BVAy1IJI9H QUuaUCOn OTTIST Ha 
"fIIaHeKC 

KOnrlenrtt -

EOOA (,upyNecrsoro), xoiiro BKJII6IIBa cqeroBoAHIIs' 6atasc xtrra 31 AeKeMBpI'I 2019 t" Orqera 3a

Karr,rTura pr oTlIeTa 3a [ap]IqHLITe noToIII4 3a eAI'IHaAeceTTe Meceqa, 3aBbplIBaUIV HA TA3Id AaTa', KaKTO I{

TIOflCHI{TeJIH,IT. ,prn.*"rrs KbM QUUaUCOnUT OTIIeT, CbAbpXaUII4 O6O6uIeuO OIIoBeCTSBaHe Ha

csruecTBeHrlTe CtreToBoAHI,I TIOJII'ITr.IKr4 I{ ApyIaTa IIOflCHIITenHa uuQoprr',raquq' I43JIOXeHII OT CTp' 2 4O Crp'

12.

IlO saure MHeHI4e, npuJloxeHl.I flT uHIivtBLtAyaIIeH QuuauCon oTqer npe'{craBs AOcToBepHo' BbB

Bcr{qKr{ cbilIeCrBeHI{ acleKTI,I, QuuauCoeoro cbcro.fiHl'Ie Ha ApyxeCTBOTO K.bM 31 4exelBpu 2019 r' t

llapuqHuTe My noToIIU 3a eALtHaAeceTTe Meceqa, 3aBbpIxBatuII Ha Ta3r4 AATA', B CboTBeTcTBI{e c

Hauuosalnure cqeroBoAHr{ craHAapr v, rlpileril 3a npunoxeHhe s Euraprar (HCC)'

' Easa 3a rr3pa3flBaHe Ha oArlTopcmo MHeHIre

Hue usrrpruflxMe Harrrrrs oAr.rr B cborBercrBlre c MeN4yuapoAHI.Ire oAI{ropcKH craHAaprl'I (MoC)'

Hamnre OTTOBOpHOCTII C6IJIaCHO Te3I4 CTaHAapTu CA O1171CaHvt AO15IHI'ITeJIHO r naparpa$

,,Omzoeopuocmu HQ odumopa sa oduma ua fiuuauco\utt om:tem "' Hue cMe He3aBI4oIIMLI OT ApyxecrBoro

B CboTBeTorarze c MeN,4yHapoAHlu errrqeH no.qa*a na uposecuoH€ulHl',Ire crleroBoAt{Tenu (nrnroul4reIlHo

MeNAynapoAHr.r craHAaprr4 3a He3aB[rcuMocr) ua cr,nera 3a MexAyHapoAHI'I CTaHAapTII IIO erl{Ka 3a

ar"ro"oArranu (Ko4exca ua CMCEC), sae4no C eTI4qHI'Ire I43IIcKBaHils' Ha 3arona 3a He3aBI{cI'{M

Quuaucon o41rr (3H@O), npranoNrrMll IIo OTHOI19HI{g Ha Halluq oAlrr Ha Quuanconure orqerfl B

Brnrapux, KaTO Hrre r.r3[bJrHHXMe il HaIIII{Te Apylu eTI4qHI',I OTroBopHocTI4 B CboTBeTcTBIIe c

,rra*uurrrra Ha 3HOO u Ko4exca na GMCEC. HrZe CqprraMe, qe oAI'IrOpCKpIre AOKa3areJIcrBa'

flonyrleH14 OT HaC, Ca AOCTaT6qHI,I I4 yMeCTHrr,3A AA OCuIypflT 6tZa Sa HaIIIeTO MHeHIIS'

Cr,ulecrnena HecrrrypHocr, cBrDp3a*a c ilpn.noxeHlrero Ha rIp1IHIIu[a 3a Aeftcreau1o

rrpeArlplrfrue

HanpaBeHo or pbKoBoAcrBoro B roqKa 8 C's6urus

otxoduuocmma 3a ozpctHuvanaue u. oeradqnaHe Ha

9) e cmpauama, cttumaHo om seqepma Ha 13 uapm

rceHue. II p ednpuemum e om np asumercma omo MepKu'

Koumo ca sadatnrcumettHu sa usnbttHeHue om scu,Ku Qusiveciu u npuduuecKu Jtul4q' 6uxa uoztu da

doeedam do cnad e npuxodume, KaKmo u do uauann1aHemo u do sa1aenHemo Ha )eHepupaHume om

dpycrcecmeomo naputtHu nomoqu np$ omttemuama 2020 z' Ramo cledcmsue om moaa uocrce da ce

ottaKBa BJtoMAsaHe HA rutamelcocnoco6uocmma u ua uuxeuduocmma HA dpyucecmeomo, rcoemo da ce



nponsusomqemKb^.3ldexeuepu2020z.Purcoeodcmeomoeua^ennsuto
onpedeltTeepKu'qp6npuflazaHemo,HaK?.umool|aKSaHezamu1HumeQuuaucoeu
noctedc-Ktteuu-docmene'Jdo*o"*odaueoxacrcarn3HauuJvtoompuqameJtHoBrunHue
eapxy 6adeu4ama )tcl,BHeHo cnoco^uocm u do easuoctcHocmn,ta ua dpycrcecnaomo da npodultctcu

deiluocmma cu Kamo'a7i"*ro*o npednpunmue. " Ha,,teto 'n"n'" '" 
e 'ol'o'q 

paHo ro ro3l{ Bbrlpoc'

O6Puuane Ha BHITMaITIe

Hraeo6prutaMeBHI,IMaHI,IeHaIIoflcHI4TeJIHofipl,IJloxegue2.4,KorrconuAarylqoTHacTos[I[,
r4HAr.{Br,IAyaneu QuuaucoB 

12019 '' dpyc'c'"msomo npumiltca\a KanumattoBu

yqacmufl e uemupu dau'1 ca pezucmpupaHu 6 cmpa-Hama^ B uacmonulun

'uudueudyatteu Quuauco" 
*"i apyi'imea ca npedcmaeeuu no qeHa Ha

noudo6ueaue u moil ue ' au Quuaucor omqem no ciltucv)tta ua 3axoua sa

"ueruoeodcmeo 
u CC 27 ?oau omuemu u omHumaHe Ha uHeecmul4uume I

dtryepnunpednpunmun.flpycrcecm\omoluzomafluKoHcolrudupauu'cluuaucoeuom\eml,l',Koumo
cbztqcHo ,sucK,aHwtma Ha pezyta*rpru*77/onu u mfoauuuuke e Eircapw ce npedcmaenm cned

uudueudyanultme.,,Hante,onnr*e*r,oeueervroluQlrqupoIIoTo3I,IBbIIpoc'

APYrU Bl'rpocu

flpyNecrnoro e per pllpaHo^,rp* qHyap" ?9!g r'' ropaAl4 Koero B 1-tY" 
I{HAI{BI{AyarreH

roAr{rueH 6rnur.oi'o, 
'xsN{ 31 o*.rup, 20i9 r' nt lu BKTII.q.HI{ 9911HIirerIHh 

[aHHv 3a

[peAxoAHaTaIoAI,lHa,KaKToToBaceI,t3I{cKBaoi3a*or,a3acqeToBoAcTBoToraotHCC'

ApyraurrQopuaquq'pa3IuIIHaorQuuaucoBllgoTqeTI{oAIITopcKIIflA0KJIaABbpxyHefo

PrxosoACrsoro Ha ApyxecrBoro Hocu orloBopHocr 3a Apyrara r,uQopr,rauur' [pyrara r'tuQopt'lauur

cecbcTor4orAOKnaAgaAefinocrra,I{3IOTBeHOTpbKOBOAt'uo'ot"t'uclroflasaceAMaor3axogaga
cqeToBoACTBOTO, [pI{eT 3a npI{JIOxeHI{e B Ernrapur', ',O 

n" 
-BKJIIOqBa 

Quuauconrar OTTI.T I4 HA,,'U,'

b4uropcr<u oo**l"p'v n"to' To" AoKJIaA e I'{3JIoxeH ua crp' 13'

Haurero MHeHlre orHocHo Quuauconur orqer He o6xsaua Apyrara rau$oprrlauufl Lt H,e He

rr3pa3flBaMe ,.u*"u- rt ra esoprraa Ha 3aKlroqeH,re 3a cr{rypHocr orHocHo l{es' ocBeH aKo He e I,3pI4qHo

flocoqeHoBAoKnaAaHIrI,{Ao.cTe[eHTa'AoKo{ToeflocoqeHo.

Btn np:ssrca c Ha1|.lug,oAl,{T Ha Qurrauconur oTqeT, HaluaTa oTroBopHocT ce cBcToI4 B ToBa Aa

flpoqereM Apyrara rauQoprraaqrafl I4 IIo ro3l',I HaqI'IH Aa IIpeqeHI{M AaJII{ ]11" " 
B cbuecrBeHo

HecborBercrnue c $una oBI'Is orqer, ItJlIr c Hallu" 'o"u"i' 
npu4o6nru 10 

BpeMe Ha oAI'ITa' I4JII4 IIo

Apyr Har{r.rH ,r.n"*4. csAr,pxa cbqecrBeHo ,"rpu"rrto'ooi'ua'un"' B cnyuafi qe ua 6agara na

pa6orar4 Kof,To cMe I,{3BbpIxI{JIIr, HlIe AocTI,lHeM Ao 3aKJIIoqeHI4e' qe e HaJII{ue c'IIIecTBeHo He[paB}IJIHo

AoKJIaABaHe B Ta3Ir Apyra r'lnsoprvraquq' or Hac ce I'I3I{cKBa Aa AoKJIaABaMe rosu Qaxr'

HI{eHqI\,{aIueKaKBoAaAoKnaABaMeBToBaoTIIoueHI4e.

Orronopnocrl'I Ha pbnoBoAcrBoro 3a Quuanconnq orrrer

Pr,KosoAcrgoTo Ha ApyxecTBoTo HocII oTIoBopHocT 3a r,I3IoTB{HeTo II AocToBepHoTo npeAcTaBflHe

Ha To3I,t IIHAI,IBI{AyaJIe, QuuarrcoB oTqeT B c'oTBeTcTsue c HCC LI 3a TaKaBa cI^cTeMa 3a BbTpeIIIeH

KoHTpoJI, KaKBaTo-To onpeAenl,I raro rreo6xoAl4Ma 3a o.,.yp,"u,e I,I3IoTBflHeTorta suuarrcoBl4 oTqeTI.I,

KoI{To He cBAT,pxaT cbI]I,ecTBeHI,I H.IIpaBI,IJIHI{ oTI{I4TaHI,If,, n",uu,.,,o LaI,4 ce A.bJIxaT Ha I{3MaMa, I{JII,I

Ha rpeurKa.

H
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IIpu M3roTBqHe Ha Quuaucoau.n oTqer pbKoBoAcTBoTo HocI,I orfoBopHocr 3a oUeHtBaHe

cnoco6Hocrra Ha ApyxecrBoro Aa npoAT,Jrxr4 Aa Qynrquonrapa Karo AeficrBatuo \pe4rrpuflrile,

ofloBecrqBafiKr4, Kotaro roBa e rrpr4JroxrlMo, BbIIpocI4, cBT,p3aHI{ c npeAnoJloxeHlrero 3a AeficrBaulo

npeAnpr{rrl4e I{ r{3rroJr3BaftKlr crreroBoAHara 6aza Ha ocHoBara Ha npeAnoJloxeHuero 3a .qeficrBaulo

rrpeAnpr4frr4e, ocBeH aKo pbKoBoAcrBoTo He Bb3HaMepflBa Aa nI4KBIIAI4pa ApyxecrBoro [4trv ila

npeycraHoBr{ AefiHocrra Myurr:/., aKo pbKoBoAcrBoro Ha npaKrl{Ka HrMa Apyra aJIrepHar}IBa' ocBeH Aa

IIOCTbIII4 IIO TO3}I HAI{HH.

Orronopnocrlr Ha oAlrropa 3a oAI'ITa Ha QrlHaHcoBIrq orqer

Haruure Uenu ca Aa flonyqlrM pa3yMHa crerleH Ha clltypHocr 3a roBa 4a-uu QanaHcoBu.rr orr]er Karo

IIf,JIO He CT,AbpXa cbulecTBeHu HeIIpaBHnHlI oTqIITaHI'Lg, He3aBI4CI'IMO AailI ce AbnxaT Ha H3MaMa' fiIill Ha

rperrrKa, r4 Aa u3AaAeM oAr.rropcKrr AoKnaA, KoftTo Aa BKJIIoqBa Ha[rero oA]ITopcKo MHeHIae. PaayvHara

cTerreH Ha cr4rypHocT e BHcoKa cTerreH Ha cufypHocT, Ho He e fapaHIII{t, qe oAI'IT, I43Bt'plIeH B

cr,orBercrBge c MOC, BprHarr4 ule pa3KpHBa cbLIIecrBeHo HenpaBI{JIHo orr{fiTaHe, Kolaro TaKoBa

cr,xlecrByBa. Henpanalug orrrr,rraHr{.s Morar Aa Br,3HI{KHar B pe3ynrar Ha H3MaMa vIrH Ha lpelxKa LI ce

cr{r,ITar 3a cBtIIecrBeHI.I, aKo 6u ltouo pa3yMHo Aa ce oqaKBa, rle re, caMocrogrenHo IIJIH Karo

cBBKynHocr, 6wxa MorJl{ Aa oKaxar BrrurlrHne Bbpxy I,IKoHoMHqecKLITe pemeHts Ha [Iorpe6IrreJII4Te,

B3eMaHI,I Bb3 OCHOBa Ha rO3Ir QZnaucon oTqeT.

Karo .racr or oAHTa B cborBercrBue c MOC, HI4e [I3rIoJI3BaMe npo0ecuoHzlllHa IIpeIIeHKa ]'I

3ana3BaMe npo$ecldoHaJleH cKeIITI4IIl,l36M no BpeMe Ha UeJIIlfl oAI{T. Hue cbu(o TaKa:

./ Z4enrrzQuqupaMe u oUeHrBaMe pr4cKoBere or cr,qecrBeHll HenpaBl{nHx orr{IITaHI{, BT,B

Qunaucouur orr{er, He3aBr{crrMo AaJrrr ce AbJIxar Ha I{3MaMa, I{JrI4 rpelxKa, pa3pa6orBaMe Ii

u3[brH.sBaMe oAr4ropcKr4 [poueAypl4 B oTfoBop Ha re3u pI4cKoBe u nonyqaBaMe oAI{ropcKI{

AoKa3aTeJlcrBa, Kor4To Aa ca AocTaTtqHI.I I4 yMecTHil,3aAa ocl4rypflT 6aza za HaneTo MHeHIre. Puct<:sr

Aa He 6bAe pa3Kpl.ITo cbIIIecrBeHo HerIpaBuJIHo ortII,ITaHe, Koero e p*ynrar or II3MaMa, e [o-BI.IcoK,

orKoJl6oro pt4cKa or cr,r{ecrBeHo HerrpaBI{JIHo orql4TaHe, Koero e p$ynrar or rpelxKa, Tbil Karo

u3MaMara Moxe Aa BKJrroqBa rafino cnopa3wrBaHe, tbanlxl4QuqIEpane, npeAHaMepeHI{ nponycKl{,
,rr3rBJreHr4.rr 3a BT,BexAaHe Ha oAr.rropa B 3a6rlyxAeHl4e, KaKTo Ii npeue6pemaHe vlrkt 3ao6l4Kar.flHe Ha

BbTperxHI4fl KOHTpOn.
,/ flo:ryuanaue pa36rrpaHe 3a BbrperuHr4, KoHTpon, t4Maul orHo[IeHHe KbM oAIITa, 3a Aa

pa3pa6or[M oAr{TopcKr{ npoueAypu, Kor.{ro Aa ca rloAxoA.fituu npl4 KoHKperHlrre o6cro.srencrBa, Ho

He c ueJI r43pzprBaHe Ha MHeHrre orHocHo e$eKThBHocrra Ha BT,TperrrHI'Iq KoHTpoJI Ha ApyxecrBoro.
,/ OqeHqsa]\,{E YMCCTHOCTTA HA U3TIOJI3BAHUTE CI{ETOBOAHII TIOJIIITIIKII U PA3YMHOCTTA HA

cqeroBoAHrrre 11pu6nu3[TenHr4 oUeHKr4 14 cBbp3aHure c rcx orloBecrflBaHufl, HalpaBeHI'I or
p6KOBoACTBOTO.
,/ ,{ocruraue Ao 3aKrroqeHr,re 3a yMecrHocrra Ha I,I3IIoJI3BaHe or crpaHa Ha pbKoBoAcrBoro Ha

cqeroBoAHara 6aza Ha ocHoBara Ha flpeArlonoxeHllero sa .4eficreauo npeArlpurrve u Ha 6asara ua

nonyqeHr4Te oAHTopcKrr AoKtBaTeJrcTBa, 3a TOBa.qanl4 e HanHIIe cr,qecTBeHa Hecl4fypHocT, oTHacqu]a

ce Ao cr6ur wfl Att4 ycJroBr{r, Korrro 6uxa vouu Aa lopoAflT 3Har{I{TeJIHIT c},MHeHI4t 3a cnoco6Hocrra

Ha ApyxecrBoro Aa rrpoAbnxr4 Aa $yHKuuoHrrpa Karo Aeficreauo fipellrpkrflTr4e. Aro HIre AocrHlHeM

AO 3aKlrroqeHr{e, qe e HaJrr{qe cbulecTBeHa HecHrypHocT, oT Hac ce u3I.{cKBa Aa npl4BnerleM BHVMaHI4e

B oAHTopcKtlfl cv AoKnaA KbM cBbp3aHHTe c rzt3lr HecHrypHocr orloBecrf,BaHl|1,s B't>B Quuaucorur
orqer r,rJ14 r cnyuaii qe re3r.r ortoBecr.sBaHnfl ca HeaAeKBarHII, 4a uo4r.rQraunpaMe MHeHIrero clz.

Haruure 3aKrroqeHH, ce ocHoBaBar Ha oAIlropcKIITe AoKzBareJIcrBa, rIoJIyqeHI4 Ao lutara Ha

oAr{TopcKl4.l Hll .[oKJraA. Er4erqu vslurus ITJII4 ycJ]oBlrq o6aqe Morar Aa craHar [pI]rII'IHa

ApyxecrBoro Aa [peycraHoBl,I QyurcqraonzpaHero cL rcaro Aeilcrsaqo npeAfipltflrfie.
./ OueHgeaN.{e rlsJrocrHoro rrpeAcraBflHe, crpyKTypa I4 cr,At pxaHlre ua QltnaucoBl{t orqer,

BKJIIOqIITeJTHO OIIOBeCT-f,Ba[:,1.flTa KbM Hefo, KaKTo I4 AaJILI Ce npeAcTaBqT ocHoBo[olalaqHTe 3a Hefo

CAeJIKI4 u cr6vrun IIO HaqI4H, up* xOilro Ce [oCTI4fa AOcTOBepHO [peACTaBqHe.
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Hue novryHuKr.rpaMe c p5KSBOACTBOTO, HapeA c ocTaHaJII4Te B6IIpOc[, [naHI{paHI{t o6xsar I',I BpeMe

Ha lI3nbJIHeHI4e Ha oAI4Ta I'I CBrIecrBeHI4Te KoHcraraIII4u OT OAI'ITa' BKJIIOqI4TeJIHO CbUlecrBeHI4

HeAOcTaTbUI,I BbB BbTpeIxHI4q KoHTpoJI, KOI{ro U,qenruQnqupaMe IIO BpeMe Ha I{3BbpIxBaHI{' OT HaC OAIIT'

AOKJIAI Bbpxy ApyrII frpABHrr pI PEIyJIATOPHII II3IICKBAHI',Ifl

,{OnUnureJIHI{ Bb[pOCIIr KOI{TO 1roCTaBr1 3a AOKJIaABane 3arCOnrT 3a CqeTOBoAcTBOTO

B AOnrmterule Ha HaIIIHTe OTTOBOpHOcTI{ I'I AOKJIaABaHe CrIJIaCHO MOC, nO OTHOIIIeHI{e Ha '4OKJIaAa

sa Aeftsocrr a, HLle HsnsJrHr4XMe r.1 npoueAypure, 4o6aeeHI'I KbM I'I3IICKBaHIITe no MOC, cT',IJIacHo

yrasaHrasra Ha npotpeclloHaluara opraHll3aul4f, Ha AHnJIoMHpaHI4Te eKcnepr-cr{eroBoAI{TeJIII v

perr,rcrpr{parrra oorro-pu a Etlrap r, - v1n"r^ryr Ha AI'I[noMI'IpaHI'Ire eKcnepr cqeroBoAlrrer[' Tesu

rpoqeAypr.r Kacaqr .rpo""p*, ua Qoprrlara u cbAbpxaHllero Ha ra3q Apyra I'IH$opuaqnf, c IIeJI Aa HLt

noArroMorHaT BbB $Opunpaue Ha CTaHSBI4IIIg 3a roBa AaIr17 Apyrara uHQopuaquf, BKIIoLIBa

o[oBecTqBaHrrru, .rpa4"^1"n, g f11asa ceAMa or 3aroHa 3a cr{eToBoAcTBOTO, [pI4eT 3a npufloxeHlle B

Brmapur.

cmauoeuule sbs sprfiKT C'ut. 37, an. 6 om 3axoua sa cqemoeodcmsomo

Halazara Ha [I3Bbp[IeHI4Te flpoueAypl4, Halxero craHoBl{qe e, qe:

./ I4n<poprr,raquriu, "nrrreHa 
B AoKnaAa sa AefiHocrra 3a loAI4HarU sa Koqro e Ia3rorBeH

Quuaucorurr orqer, ctorBercrBa na QuuancoBl4-u orrler'
./ ,{oxna4r,r sa 4eftuocrra e r{3rorBeH B cborBercrBl4e c I43I'IcKBaH]?^flTa Ha lraea ceAMa or 3arona

3a cqeToBoAcTBOTO.
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