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CYETOBOJEH BAJIAHC
KbM 31 nexemepu 2019 r.

Ipuno- 31.12.2019  31.12.2018

JKEHHE XHJ1. JIB. XHWJL. JIB.
Ne
Herexymu akTuu
HAbIroTpaiiny MaTepHanHu akTUBU 3 6,505 16,941
WHBecTHLIMOHHH HMOTH 4 4,474 5,970
Hpyru HeTeKymu akTHBH 5 39 25
Benuko Herexymu akrusu 11,018 22,936
Texymu aktuen
Marepuanuu 3anacu 6 21,438 12,243
Bsemanus v npenocraBenu aBancu 7 2,412 2,058
[MTapuunu cpenctpa 8 2,335 2,953
Benuko Tekymmn akrusn 26,185 17,254
Beuuko akTuen 37,203 40,190
Kanunran
OcHoBeH kanura g 10,015 10,015
Pezeppu 4,957 6,131
ITeyan6a ot Tekymata roguaa 2,672 7,786
Benuko kanmran 17,644 23,932
HeTeRqu IACHBH
Hony4enn nuirocpounn kpeauru 10 - 3,113
Hpyru HeTekymu nacusu 11 176 141
Beuuko Herexymu nacusn 176 3,254
Texymu nacueu 12 19,383 13,004
Benuko nacusn 19,559 16,258
Beuuko kannTan u nacusn 37,203 40,190
>
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OTYET 3A ITPUXO/IUTE U PAZXOJUTE
3a roaUHATA, 3aBbpmBama Ha 31 xrexemspn 2019

ko |

IIpuno- T'onnuara, T'opunara,

\'A—l

JKeHHe 3aBbpIIBAIA  3aBLPIIBALIA
Ne Ha 31.12.2019 na 31.12.2018

—] XWJ. JIB, XHJL. JIB.
[Mpuxonu OT mponaxoun 13 19,848 13,730

~_] Jlpyr# ipuxou OT AeHHOCTTa 14 1,106 7,254
i 000 npuxoan ot AciiHOCTTA 20,954 20,984

J Pazxonu 3a MaTepuanu 15 4,115 1,498
Pasxonu 3a BBHIUHM YCIIYTH 16 6,962 9,191

=t Paszxomu 3a nepconana 17 1,976 1,699
b Pa3xo/u 3a aMOpTU3aLEs 901 689
BanancoBa CTOHHOCT Ha MpoJaieHu aKTHBU 300 584

- Jpyru onepaTUBHA pa3xoad 18 246 210
h Bceruko pa3sxoaH 1o HKOHOMHYECKH €JIEMEHTH 14,500 13,871
B HM3MeHeHHe B 3armacuTe 3,246 (1,454)
oy Pasxonu 3a nmpuao6uBaHe Ha aKTHBH 110 CTOIIAHCKH Ha'HH - (284)
= O6n10 cymMu ¢ KOPEKTHBEH XapaKTep 3,246 (1,738)
i Mpuxomn/(pasxomu) 3a HXBH 19 (202) (161)

s i [Mpuxoau/(pa3xoan) oT MPOMsHA Ha BATTyTHH KypCOBe 4 *)
) Jpyru duHaHcoBH puxonn/ (pa3sxoaH) 21) (32)
Bceuuko gnaancoBu npuxoau (pa3xoau) (227) (198)

Ilewan6a npean obnarane ¢ JaHbUH 2,981 8,653
IMpuxoawn/(pasxou) 3a JaHbLH BbPXy nedanbara 20 (309) (867)

Herna neyan0a 3a TeKymara rojuHa 2,672 7,786
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OTYET 3A IIPOMEHUTE B KAIIMTAJIA
3a roamHara, 3apbpmsama Ha 31 gexemspu 2019

OcnoBen Pesepsu Ileyanda O6mo
KanuTagn

XHJL. JIB. XHIJI. JIB. XHJ. JIB. XHUJL JIB,

Cango na 1 smyapn 2018 r. 10,015 5,980 670 16,665
OtHacsiHe Ha rieqanfaTa B pe3epBUTE - 670 (670) -
Pasnpenenenvie Ha TUBHIEHTH - (519) - (519
DuHaHCOB pe3yJTarT 3a Nepuoja - - 7,786 7,786

Caapgo Ha 31 nexemBpu 2018 1. 10,015 6,131 7,786 23,932
OrtHacsiHe Ha nieyayibara B pe3epBUTE - 7,786  (7,786) -
PaznpeneneHue Ha TUBUACHTH - (600) - (600)
@OUHAHCOB pe3ynTar 3a epuoja - - 2,672 2,672
Hamarnenue Ha pe3epBHTE OT OTAEISIHE HA

TBPTOBCKO APYXKeCTBO (TIPHIIOKEHHE 22) - (8,360) - (8,360)

Canpno na 31 gekemBpu 2019 r. 10,015 4,957 2,672 17,644
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OTYET 3A TAPUYHUTE IIOTOIIU
3a roJAMHATA, 3apbpmBama na 31 rexemspn 2019

HanangHocTH oT NapHYHA cpeAcTBA HA 1 sHyapH

ITapuuHH NOTONH OT ONEPATHBHA AeiiHOCT
IlaputHHu NOCTHIUICHHA OT KJIMEHTH
[Tnamanus Ha NOCTaBYHIIH
IInamanns 3a 3a1aTaTv, OCUTYPOBKH U APYTH
ITnatend panbld BHPXY nMedandara
Bwacranoser/(mmaren) JJ1C, HeTHO
Jlpyry TapuyHH MOTOLM OT OIIepPaTHBHA JEHHOCT
Hernu napuyH# NOTONM OT ONEePATHBHA AeHHOCT

[apn4HA NOTOLH OT HHBECTHIIHOHHA JeHHOCT
[IpemocTaBeHN THPrOBCKH 3acMHU
[Toracenu ThProBCcKH 3aeMHU
IMokynka Ha ABATOTPAHHU MAaTEPHUAIIHY AKTUBH
Tlokynika Ha ApyKECTBEH A1

Hernu napuYHy NOTONH 0T HHBECTHIIHOHHA JeHHOCT

IIapuynu moTonH oT puHAHCOBA JEHHOCT
[Nomy4enu 6aHKOBH 3aeMHU
Tloracenu 6GaHKOBH 3aeMU
IlnaTeHn TUXBH NO 3a€MU
IInaTeHu qUBHACHTH
[Inama#us Mo AUIWHTOBRU JOTOBOPH
I1naTeHn 6aHKOBM TAKCH M KOMHCHOHHH
Hernn mapuvnn notoun or GUHAHCOBA AeHHOCT

H3menenne Ha HATHYHOCTHTE MpPe3 rOANHATA
Heruu edext oT npoMsHa BBB BaILyTHH KypCcOBE

Pasnosaraemu napaiHu CpeAcTBA
broxupanu mapudHM cpeacTea
IMapu4Hn cpeacTBa B Kpasi HA epHOAA

N i
AT
VYnpaguren: ARt \ )

Hanuena Credanosa k a'l

CyeraBuTeN: / 1/{ y 2 va

JIro6uma MaHOBa

16 mapm 2020 2.

T'oaunara, T'ogunara,
3aBBpLIBALa  3aBbpPLIBAINA
nHa 31.12.2019 na 31.12.2018

XHJ1. JIB. XHJL, JIB.
2,953 4,189
18,717 13,614
(8,933) (12,661)
(1,946) (1,658)
(300) (23)
(1,409) (190)
- A3)

6,129 (921)
(63) s

55 93)
(87) (345)
(5) -
(100) (438)
1,103 3,267
(6,939) (2,411)
(138) (158)
(573) (494)
(76) 45)
(20) (31
(6,643) 128
(614) (1,231)
) (5)
2,335 1,877

- 1,076

2,335 2,953

IIpunoscenuemo om cmp. 6 0o cmp. 24 e HepazOenHa Yacm om mo3u QuHancos omuem.

Toouwen punancoe omuem xom 31 oexemepu 2019 2,
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IIPMJIOKEHUE KbM ®UHAHCOBHUS OTYET
kbM 31 gekembpu 2019 r.

1. Kopnopatusna nudopmanusi

Tnanexc MnBecT (IpyXKecTBOTO) € APYXKECTBO C OTpaHMHYeHa OTrOBOPHOCT, pErMCTPHAPAHO
no ¢upmeno aeno Ne 837/2004 r. ma BapHEHCKH OKpPBKEH ChI W € BIIMCAHO B THproBeKus
perucThp KbM Arenus nio rncsanuata ¢ EMK 103863493. JlpyeCTBOTO € ChC CEAANIUIIETO B
rpax Bapua, yi. ,JhoGeun Kapasenos™ Ne 55. [IpeaMeTsT Ha ACHHOCT HA APYXKECTBOTO € CBBP3aH
C MPOEKTUPAHe ¥ CTPOEK HA KWIHIIHH, NPOMHLLICHH ofuecTBeHH Crpagd ¥ ChOPBKEHUS,
KAKTO M ¢ OGCIy)XBaHE M MOYKCTBAaHE Ha Crpaayv H opopMAHEe H NOANBPKAHE HA O3CJICHCHH
TUTOIIH.

Tpes 2019 r. B ITnanexc Musect — OOJ] € HU3BBPLIEHO npeoOpasyBaHe, Ype3 OTACIAHE HA
IBJITOTPAMHN aKTHBH, KOMTO Ca TPEMHUHAIH KbM TPHEMANIOTO APYKECTBO IInaseke Ecteir —
OO

JIpy’KeCTBOTO Ce YIpPaBiABa W MPEACTAB/IABA OT YIPABUTEL. Hacrosiust GUHAHCOB OTYET €
0100peH OT PBKOBOICTBOTO Ha APY>KECTBOTO Ha 16 mapt 2020 T.

2. CueToBOAHATA MOJUTHKA
2.1. Ba3a 3a H3roTBsiHE HA FOAHIIHASA (PUHAHCOB OTYET

[OMIIHOTO CYETOBOAHO MPHKIIOYBAHE U U3TOTBIHETO Ha MOIMIIHUTC (HHAHCOBH OTYETH 32
2019 r. ce U3BBpLIBA NO pela Ha 3aKOHA 33 CUETOBOJACTBOTO, BIS3BII B CHIIA OT 1 sryapu 2016 1.
ChIJIacHO TO3W 3aKOH B Bbwarapus ce mpriarat HalvoHauHuTe CHETOBOIHU CTAaHAAPTH, NPUCTH
ot Munucrepckus cpeetr (HCC). Haxoun uzuepnaresHo n30poeHH B 3aKOHA 3a CUCTOBOJCTBOTO
THPrOBCKH JIPY’KECTBA Ca 3a[b/DKCHH 113 M3rOTBAT PUHAHCOBUTE CH OTHETH IO U3HCKBAHMATA HA
MesKIyHApOIHHTE CUCTOBOHU CTaHIAapTH, H3faHue Ha ChBeTa 1o MexayHapOJHHA CHETOBOJHI
CTAHAAPTH U TIPHETH 3a IIPUIIOKEHUE OT EBpONEHCKHs ChIO3 (MCC). JlpyecTBOTO He IIOKpHBA
3AKOHOBHTE W3MCKBAHMA 3a 3aabipkuTenHo npunarane Ha MCC, mopagyu KOETO HACTOSIIMAT
dunaHcoB oTder ¢ m3roTeeH mo peaa Ha HCC. PrKoBOICTBOTO HA APYHKECTBOTO € HaIIpaBHJIO
mpernes Ha TOCITEAHATE H3MEHEHHs W JIONBIHEHHS, KOMTO Ca HalpaBeHH B 3akoHa 3a
cuetoBogctBoro U B HCC, cumraHo or 1 sHyapu 2019 r. W cuura, 4e Te He BOIAT M0
HEOOXOAMMOCT OT MPOMSIHA B [IpHiaraHata W IIOC/ICOBATENIHO ONOBECTABAHA OT HETO
CYETOBO/IHA TTOJIUTHUKA.

2.2. IIpuiokuma MepHa 6asa

HacTosmusT rofguilieH (MHAHCOB OTYET € M3TOTBeH MpH ChasBaHe Ha IIPUHIMIA Ha
HCTOpHYECKATa [eHa, MOAUGHIPaH B ONPECICHH CllydaH ¢ NPEOLCHKATA Ha HAKOW aKTHBH 1
NACHBH JI0 TAXHATA CIPAaBEIMBA CTOHHOCT KbM Kpas Ha OTUETHHA NEPUOL, NOKOJIKOTO TOBA CC
M3MCKBA OT CHOTBETHHTE CYETOBOJHH CTAHAAPTH M Ta3W CTOMHOCT Moxke 1a ObAe JOCTOBEPHO
ycTaHoseHa. [1og06HH OTKJIOHEHHS OT NPHHIMIA HA MCTOpHYECKaTa IeHa €4 ONOBECTCHHM Ha
CBOTBETHHTE MECTa IIO-HAaTaThK. Bemuku madnu 3a 2019 r. m 3a 2018 r. ca mpeacTaBeHH B
HacToALHs (HHAHCOB OTYET B XU JIB., OCBEH aKO Ha CHOTBETHOTO MSCTO HE € TIOCOHUEHO APYTO.
3aKpBIVISIHETO HA CYMUTE € M3BBPIICHO Ha OCHOBATa HA OOLIONPHETHTE U3HCKBAHUS.

Toouwen unancos omuem Kvm 31 dexemepu 2019 . 6
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NPWIOXKEHUE KbM ®PUHAHCOBHA OTYET
KkbM 31 gexemBpu 2019 1.
(npoab/IKEeHue)

2.3. Koncomupauusa

Ksm 31 mexemepu 2019 r. Apy»KeCTBOTO MPUTENABA KAITWTANOBO y4acTHS B €IHO IBILEPHO
JIPYXKECTBO, PETHCTPHPAHO B CTpaHata. B HacTosIMs WHAMBHIOyaTeH (QHUHAHCOB OTYET
HHBECTULIMATA B TOBA [pPYXKECTBO € MpeICTaBeHa Mo LCHA Ha npupobuBaHe W TOH HE
IpeJCTaB/IsABa KOHCOMUIMpaH GUHAHCOB OTYET MO CMUCHJIA Ha 3akona 3a cuerosozcto 1 CC 27
- KoHconuaupasy GMHAHCOBH OTYETH M OTYMTaHE HA MHBECTHLMHTE B JBIICPHU NPeIPUSATHS.
Oduimanes KOHCONHIHPaH (PHHAHCOB OT9IET C€ M3TOTBA  OT KPaHOTO KOHTPOIHPAmlo
IPYKECTBO.

2.4. JIblepHH APYXKeCTBA

JIBIIEepHH APY)KECTBA Ca OHE3H MPETPHATHA, BBPXY KOWTO CE yNPKHABA KOHTPOI OT CTpaHa
Ha JpyXecTBOTO. KOHTPOTBT MpEACTABIsABA BJACTTAa A2 Ce YINpaB/iiBa ¢unaHcoBaTa M
ONepaTHBHATA TIONMTHKA HA JPYXKECTBATA, B KOMTO € WHBECTHPAHO, Taka He 1a ce W3BJIMYAT
TONI34 B pesy/TaT Ha JeifHocTTa M. KOHTpONET ce MojyyaBa NPAKO NMPH KalUTANIoBo y4acTHe
Han 50 % B Kamurana Ha CHOTBETHOTO APYXKECTBO M HEMPAKO, 4pe3 yHacTHC W Ha NpyrH
CBbP3aHU JIMLA.

2.5. CpaBHHTEJIHH 1aHHH

[Ipu HeoGXOAUMOCT HAKOW OT fepara B CHCTOBOAHMA famaHc, B OTYeTa 3a MPUXOAUTE U
Pa3XOMIMTE M B OTHETA 32 MAPHUHUTE IIOTOLWM 3a MPEXO/iHaTa 2018 r., mpeacTaBeHH B HACTOSILIMA
(UHAHCOB OTHET KATO CPaBHUTEIIHH JiaHHH, ca peKIacH(pULIMpPaHH C 1eJT /1a Ce MOoy4n mo-nobpa
CLIOOCTABUMOCT € AaHHUTe 3a Tekywara 2019 .

2.6. CueTOBOAHH IPEANOI0KEHHSI H NPUOIH3UTEIHH C1ETOBOJHH OLCHKH

IIpunosxennero Ha HalMOHAJHWTE CYCTOBOIHM CTAaHIApTH W3WCKBA OT PBKOBOACTBOTO Ha
JPYECTBOTO /ia MPUIOKH HAKOU CUCTOBOJHHU IPEITIONOKCHHUS H npuOIA3UTENTHA CYETOBOAHH
OLICHKH TP W3TOTBAHE HA TOJMIIHMS (GUHAHCOB OTHET M NPH ONPEAEIAHE HA CTOMHOCTTa Ha
HSIKOH OT aKTUBHUTE, [TACHBUTE, NPUXOUTE, PA3XOAUTE H YCIOBHATE aKTUBH M MACHBH. Benuku
Te ca M3BBPIIEHU HA OCHOBATA HA Hall-no0paTa NPElEHKa, KOATO € HAMpaBeHa oT PBKOBOACTBOTO
KBbM JIaTaTa Ha M3roTBsHe Ha (pMHAHCOBHSA OTYET. JIeHCTBHTEIHUTE Pe3yITaTH 6uxa MOIJIA Jia Ce
pasiM4aBar oT IPEeJCTABCHUTE B HACTOALINS (UMHAHCOB OTYET.

2.7. lapuunu eINHANHA B 9y’KACCTPAHHA BATYTa

OyHKIHOHANHATA BalyTa Ha JPYXKECTBOTO € BATyTara, B KOATO CE M3BbpLIBAT OCHOBHO
CHeJIKMTE B CTpaHaTa, B KOATO To e peructpupaso. Tosa e OBArapCKUAT JIEB, KOUTO CBITIACHO
MECTHOTO 3aKOHOJIATEIICTBO € ¢ (pUKcHpaH Kype KBM eBPOTO MpH CHOTHOIICHKE 1 eBpo = 1,95583
ne. Tlpy mbpBOHAYaiHO NpH3HABaHe, CAENKa B UYKIECTpaHHa BajlyTa ce 3alicea BBB
(yHKIMOHATHATA BalyTa, KaTo KbM Cymara B Hy)X[eCTpaHHa BaiyTa Ce Iphjara OOMEHHHMAT
Kypc KbM MOMEHTa Ha CJe/KaTa HIH ceOuTHeTo. IlapyunHdTe CpEACTBA, B3GMAHUATA H
3adb/DKEHHTa, ACHOMUHMpPAHH B YyXIECTPaHHA BalyTa, CO OTHUTAT BLB (byHKIHOHAIHATA
BaTyTa, KATO Ce Mpuaara oOMEHHUAT KypC, nyGmukysan ot BHB 3a Bcexu paGOTeH CH. KoM 31
JICKEeMBpH Te ce OLeHsBaT B OBJIrapcky Ji€Ba, KaTo ce M3Mo3ba 3aKJTFOUMTENHHA OOMEHEH Kypce
ma BHB xbM Kpas Ha OTHUCTHHS IIEPHOA. Edekture OT KypCOBHUTC Pas3uKH, CBbp3aHH C
YPeXKIAHETO Ha CHCIKH B Uy)XKAECTPaHHA BAIYTa, WIH OTHHMTAHETO Ha clENKH B HyXAECTpaHHA
BAJIyTA 10 KypPCOBE, KOUTO €A PasMUHU, OT TE3H, MO KOWTO MEPBOHATATIHO Ca OuIM TIPU3HATH, Ce
BKJTIOUBAT B OTHETA 33 IPUXOJUTE U Pa3XOIHUTE B [IEPUO/IA HA BB3HUKBAHETO UM.

BasiyTara Ha IpeACTaBAHE BbB (PUHAHCOBUTE OTYCTH Ha APYIKECTBOTO © OBIArapCKUAT JIEB.

Toduwen gunancosé omuem Kom 31 dexemepu 2019 2.
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OPIIOKEHNE KbM ®UHAHCOBHUSA OTYET
kbM 31 gexemBpu 2019 1.
(npoab/AKEHNE)

2.8. YupasjeHue na GuHAHCOBHTE PHCKOBE

B xoma Ha obmMuaiiHATA CH AEHHOCT JPY/KECTBOTO MOXe Jia ObJC M3IOXKEHO Ha pasiuiHA
dunancoBu prckoBe. ITazapHUAT PUCK © PHUCKELT, Y€ CHpaBe/IBaTa CTOMHOCT WU ObaemuTe
NApYYHKA MOTOIHM Ha (DMHAHCOBMA WHCTPYMEHT Ilie BapHpPAT MOpPajy MPOMEHHTE B IA3apHUTC
ern. [Ta3apHUAT PUCK BKJIOYBA BATYTEH PHCK, JIMXBEH PUCK W LCHOBH PHCK. KpenuTHHAT pHCK
¢ PHMCKBT, Y€ e[jHaTa CTpaHa Mo (HUHAHCOBHS MHCTPYMEHT LU NPUUHH ¢uHancopa 3aryba Ha
JipyraTa, B Cilydail 4e He M3ITBJIHM JAOTOBOPEHOTO 3aJbIDKCHHUC. JIMKBUAHUAT PUCK € PHCKBT, Ue
APYXKECTBOTO 6K MO0 Ja MMa 3aTpyAHEHMs NpPH MOCpelliaHe Ha 3aAbJDKCHUATA CH 1O
(bHHAHCOBUTE NTACUBH.

PBKOBOACTBOTO OYAKBA, Y€ ChHIICCTBYBAIMTE KATMTATIOBH DPECypCM M HM3TOYHMIM Ha
(MHAHCHpaHe Ha APY>KECTBOTO Ile OBAAT AOCTATBYHK 33 PA3BUTHETO HA nertHoctTa My. OT
CTpaHa Ha PHKOBOJCTBOTO Ha NPYKECTBOTO (pUHAHCOBUTE PACKOBE TCKYIIIO CC UACHTAHULIUPAT,
M3MepBaT U HaGJIk0/IaBaT ¢ OMOIITA HA Pa3IMYHN KOHTPOJHM MEXaHU3MH, 38 J1a CC ONpEe/Ie/IiT
aJIeKBATHH 1[CHH HA YCJTyTHTE, IPEOCTaBSIHU OT JPY>KECTBOTO, IEHATa HA NPHBICUCHHUTC 3aCMH
11 71a Ce OIIEHSAT afeKBaTHO (GOPMHTE Ha MOANBIKAHE Ha CBOOOAHUTE JIMKBUHU CPCACTBA, 6e3 na
ce I0ITyCKa HeorpaB/iaHa KOHLIEHTPALKs Ha 1aJieH PHUCK.

2.8.1. BagyTeH pucK

JIpy’KeCTBOTO He € M3IOKEHO Ha 3HAYUAM BAIyTeH DPHCK, JAOKOIKOTO CHCNKMIC Ha
IPYKECTBOTO 0OMYaNHO ca JCHOMHHHMpaHU B OBITapCcKHu JieBa u/wm B eBpo. To He moAAbpXKA
BAJIyTHA EKCTIO3MIMS, JCHOMHHMpaHa B Pasiu4Ha 4YyXJCCTpaHHAa BalyTa OT HalMOHATHATA
BalyTa ¥ OT €BPOTO.

2.8.2. JIuxpeH puck

N

[lonacTosmieM JPYXKECTBOTO Io13Ba OaHKOBM KPEAUTH W JIM3UHTH, KOHTO Ouxa
TpeU3BUKAIM BE3HHKBAHE Ha JIUXBEH pUCK. KbM JaTaTa Ha U3rOTBSHE HA TO3H (buHAHCOB OTYET,
PHKOBOJCTBOTO € MPEeJOrOBOPIIO JIMXBEHHTE MPOLEHTH MO MON3BAHMTES KPSAUTH U JIMSHHIY, B
pesyNITaT OT MPOMEHEHATa HKOHOMUYECKA 0OCTAHOBKA IIPe3 OTYCTHATA IOAKHA. PwroBOACTBOTO
Ha JIPYKECTBOTO HE CYMTA, Y€ CHIIECTBYBAT 3HAYUMH PHCKOBE OT MPOMsAHA B JIMXBCHHS NIPOLICHT
10 JIOrOBOPHTE 32 OAHKOBU KPEIWTH M JIU3UHTH.

2.8.3. LleHOBH pHCK

JIpy’€ecTBOTO He € U3IOXKEHO Ha MPSK LEHOBH PUCK, 3aII0TO HEFOBUTE NPUXO/IH CC o0pa3yBaT
Ha OCHOBATA HA MA3apHH LIEHH M OTPa3sBaT BCSAKA MPOMsSHA BB (PMHAHCOBUTE YCIOBMA HaA
oTpachia.

2.8.4. KpenuteH puck

ITpu ochlecTBIBaHE Ha CBOSATA ACHHOCT APYKECTBOTO € H3JIOKEHO HA KPEUTCH PHCK, KOWTO
¢ CBBP3aH C PUCKA HAKOH OT KOHTPAareHTHTE My Ja He Ob/1¢ B CHCTOAHNC /@ H3IIBIIHY H3LIAIO U B
06MYalHO TPEIBUCHATE CPOKOBE 3aIb/DKEHMATa CM KbM Hero. (DMHAHCOBMTE aKTHBH Ha
JIPY’KECTBOTO Ca KOHLEHTPUPAHH B JIBE TPYIIH: MAPUIHK CPEJICTBA U B3EMAHMs, 4aCT, OT KOUTO OT
CBBP3AHHU JIMIA B PAMKHTE Ha HKOHOMHUHeckaTta My rpymna. [lapudnuTte CpeACTBa B APYHECTBOTO
¥ pasIUIalliaTe/HUTe OINEpaldH €a ChCPEJOTOYEHH B THPrOBCKH GaHku CbC cTabHiIHA
JIMKBHIHOCT, KOETO OrpaHuYaBa pHUCKA OTHOCHO MApUYHHTE CPEACTBA W APUYHHUTE
eKBHBAICHTH. JIpy’KeCTBOTO HsMa TONMTUKA Ja [pojaBa C OTCPOYCHH IUIAIIAHHA.
Cp6HpaeMOCTTa M KOHLCHTDALMATA HA B3CMAHMATA CE KOHTPOJIMpPA TEKYLlO M CTPHKTHO,
CBHIVIACHO YCTAHOBEHATA MOJNIMTHKA Ha APY>KECTBOTO.

Toduwen gunancos omuem kom 31 oexemepu 2019 2.
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MPIWIOKEHUE KBM OUHAHCOBUS OTUET
kbM 31 nexemspu 2019 1.
(npoabJLKEHHE)

2.8. Yupas/jieHHE HA puHAHCOBHTE PHCKOBE (npoabuKenHe)
2.8.5. JIukBHAEH PHCK

JIMKBUAHMAT DPHCK ce M3pa3iba B HeraTMBHaTa CHTyalks JPY’KECTBOTO Ha HE opac B
CHCTOSHHAE Jia MMOCPEIIHe Ge3yCc/oBHO BCHUKH CBOM 3abJDKeHUsS CHIIIACHO rexuus magex. To
NpOBEKAA KOHCEpBaTHUBHA MOJMTHKA TO yIpaB/ieHue Ha JAMKBHAHOCTTA, Ype3 KOATO TIOCTOSIHHO
TOAbpIKa ONTHMAJICH JMKBHEH 3arac Mapu4Hu CpecTBa 1 nobpa criocoGHOCT 3a PUHAHCHPAHE
Ha JeifHOCTTa CH.

2.9, lepuunuusi ¥ ONCHKA HA ejleMEHTHTE HA CUETOBOAHHS Oajianc

I[p}’)KCCTBOTO ¢ BB3TpHUETIO CueTOBOHA NMOJIMTHKA, IpyA KOATO HIMYHUTEC KbM 31 nexeMBpH
Ha CLOTBETHATA roguHa aKTHUBH W TIacuBH CC€ KJTaCI/I(bI/IHI/IpaT B CUYCTOBOMHHA OanaHc KaTo
HETEKYIIH H TCKYILH.

2.9.1. iparorpaiinu MaTepHAIHHA AKTHBH

JipnroTpaiiHiTe MaTepratHi AKTHBHM c€ OLEHABAT IO IeHa Ha npunobusane, obpasysaHa oT
TOKyIHATa UM CTOMHOCT H JOITBJIHUTENHATE Pa3sXOH, M3BBHPLICHH no npuo0HBaHeTO UM H
HaMaJleHd ¢ pa3sMepa Ha HaHHCICHATA AMOPTHU3ALMSA ¥ CBEHTYAIHUTE o6e3neHKH. JIpy:KecTBOTO ©
npHeno a Kanuranusupa M3BBPIICHHTE Pa3xoy 34 npugobuBane Ha aKTHBH, KOTATO Te3U
pasxony NpeBHILaBaT 500 nesa.

Toc/ieABaIIUTe Pa3XOJ|, KOMTO BOMAT /O nojoOpeHre B CHCTOAHWETO HA aKkTHBa Ha
IbPBOHAYAIHO OlCHEHATa CTaHZApTHA Ee(QEKTHBHOCT MM J1O yBeIMYaBaHC Ha OBaemuTe
MKOHOMITUECKH M3IOfH, C& KamuTanu3upar. Beuuky ApYTH MOC/S/IBALIH PasXoin Ce npu3HaBaT
TeKylo B NEPHONa, B KOHTO €2 HampaBeHH. PazxoquTe 1o 3aeMH 33 MBrpaX/aHe [0 CTONAHCKA
HAYMH M 3a TIpUIoOUBaHe OTBBH HA MMOTH, MALLFHA ¥ CHOPBKCHUS Ce OTIMTAT KaTo TEKYILH
npes Tepuoza, 3@ KOHTO Ce otacst. [Ipugoburnre mo (HHAHCOB JM3UHT JUBJITOTpaitHy
MaTepHA/IHU aKTHBH Ce OTYMTAT I10 CHILUS PEJ, 10 KOHTO Ce OTHUTaT cOOCTBEHMTE.

EokerofHo, KbM Kpas HA OTHETHHS NEPHOL, PBKOBOJCTBOTO HA IPY/KECTBOTO aHanusupa
RBHIIHUTE ¥ BHTPEIIHUTE U3TOUHHIIM Ha uHopMaLs, KOUTO O1xa Aajm HHiH KallWK 32 HAJTHYKE
Ha eBeHTyanHa o0e3leHKa Ha ABIroTpacH marepuaneH akTHe. B ciyuaii ue ca HaIMLE TAKHBA
MHIMKALHH, [PY>KECTBOTO H31HC/LIBA BB3CTAHOBAMATA CTOMHOCT HA AKTHEA, cpapHsBa A C
GaaHCOBATA M 5i KOPUTHMpA 10 BB3CTAHOBUMATE, aKo s TIpeBHUILaBa.

2.9.2. laroTpaiinu HeMaTepUAIHH AKTHBH

JlpnroTpaitHuTe HEMATCpHATHH aKTUBH ce OfieHABaT Mo LEcHA HA npuobusane, obpasyBaHa
OT MOKYyIHATa MM CTOHHOCT JOITBIHUTEHATE PA3XO/IW, U3BBPIICHH IO TpYAOOUBAHETO MM
HaMaJIeHH ¢ pa3Mepa Ha HauuCiIeHaTa AMOPTH3ALIHA U CBCHTYATHUTE 00e3ICHKY.

2.9.3. MaBecTHIHOHHH HMOTH

NHBECTHIMOHHN HMOTH ca Te3d UMOTH, KOUTO ce u3noia3Bar oT cTpaHa Ha Ilp}’)KeCTBOTO c uen
noJIy4aBaHe Ha MpUXOIH OT HacM. KbMm rpymnara Ha WHBECTULIMOHHHTC UMOTHM C€ OTYMTAT A
npeacTaBaT H BCHYKH Il’b.TIl"OTleﬁHH aKTUBH, KOUTO Ca& Hepasae) 1HA YacT OT TE3H MMOTH B npoLeca
Ha TIXHOTO M3I013BaHeC. Cnen H”prOHa‘IaJ'IHOTO npmHaBanc WHBECTHUIIHOHHHTE UMOTH CE€
oleHsBar Mo ncHa Ha HpI/I)l06I/IBaHe, HaMajicHa C HanyHal-IaTEl 3M0pTH3anlﬂ u 00Oc3LeHKH.
AMomeaumTa Ha HHBECTUIIHOHHWTC HMOTH Ce€ HAauuCIIiBa ype3 W3MmoJi3BaHe Ha NUHEHANHA
METOJ Bb3 OCHOBA Ha onpenenemm oJie3€H XKUBOT Ha AKTUBUTE.

Toouwien unancos omuem KoM 31 oexemepu 2019 2. 9
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MPUJIOKEHUE KbM ®UHAHCOBUSA OTUET
koM 31 nexemspn 2019 r.
(npoabKeHHne)

2.9. lepuHUINS A OLEHKA HA €JIEMEHTHTE HA CUETOBOAHMUS faJiaHe (npoaBLJIKEHHE)
2.9.4, MaTepuaHH 3a0aCH

MaTepualHiTe 3arack TP TAXHATA MOKYIKA Ca OLEHSBAHW MO LeHa Ha NpHOOHBaHe.
OreHKaTa Ha NOTPEOIEHHETO UM € W3BBPLIBAHA 110 METO/a ITbPBa BXOAAIIA — ITbPBA M3XOMsIIA
HeHa. B xpas Ha roguHara Te ce OLEHABAT MO [O-HHUCKAaTa MEXIY OTYETHATA U HETHATa UM
peanusupyema croiinocT. He3aBbpILIeHOTO MPOU3BOACTBO HU3pa3siBa CTOMHOCTTA HA HATPYNAHHTE
Pa3XOJIM TIO CTPOMTENHA NPOLYKLKs, MPeTHA3HAueHa 3 Mpoaax0a.

2.9.5. PunaHCcOBN HHCTPYMEHTH

DMHAHCOBH MHCTPYMEHTH ca BCAKA JOTOBOPEHOCT, KOSTO [OPaXk/Ia €THOBPEMEHHO (HHUHAHCOB
aKTHB 3a €/lHaTa CTpaHa W (UHAHCOB NACHB MJIM KalMTajlOB MHCTPYMEHT 3a Jpyrara CTpaHa.
DUHAHCOBUTE AKTHBU M MACHMBHM Ce IPH3HABAT B CUETOBOAHMA OanaHC, KOTato APYKECTBOTO
CTaHE CTPaHa MO JOTOBOPHUTE YCJIOBHS Ha CHOTBETHHS MHCTPYMEHT. IIpH IMbpPBOHAYANHOTO WM
npu3HaBaHe QUHAHCOBMTE aKTUBH/(IIACHBH) CE OLEHABAT IO CHPABEUIMBA CTOHHOCT M BCHYKH
PasXOM MO CENKaTa, B PE3YNTAT Ha KOSTO Te BH3HMKBAT, C M3KIIOYEHHE Ha (HHAHCOBUTE
aKkTHBH/(IIACHBH), OTUMTAHH TI0 CTIPABEJIMBA CTOMHOCT MPE3 OTYCTA 33 MPUXOAUTE U PA3XOAHUTE.
(DUHAHCOBUTE aKTHBU C€ OTIIMCBAT OT CUCTOBOAHMSA OajaHC, cjell KaTo JOrOBOPHUTE IpaBa 3a
[I0JTy9aBAHETO HA IIAPMYHH TIOTOLM CA W3TCKIIH MM aKTHBHUTE Ca NPEXBHPJICHA U TPAHCHepHT UM
OTroBaps HA M3UCKBAHMATA 3a OTIMCBaHe, chriacHo m3ucksanuara Ha CC 32 - OHHAHCOBH
MHCTPYMeHTH. OUHAHCOBUTE NIACHBH Ce OTIIMCBAT OT CUETOBOAHMS OanaHc, KOraTo ca IoraceHH
— T.e. 3aJB/DKCHHETO, OINpPEACTICHO B JOroBOpa € OTNAAHAIO, aHYJIMPAHO WM CPOKBT MY €
H3TEKBIL. 32 [eTUTe Ha TIOCIEABAlIOTO OLEHABAHE, APYKECTBOTO KIaCH(pHLMpa MPe3 TCKYIIHA U
NPEAXONHATE OTYETHM TNEepUOAM (UMHAHCOBHTE AKTUBH M MACHBU B CJIEJHUTE KATCTOPHU -
B3CMaHUsA M MPEJOCTaBEHH AaBaHCH, NAPWYHU CPEACTBA W EKBUBAJICHTH, ABJIIOCPOYHH H
KPATKOCPOYHHU TMACHBH MO CKIIIOYEHH JOTOBOPEHOCTH. Kiachuuupaneto B CbOTBETHATA Ipyna
3aBHCH OT LIEJITA U CPOYHOCTTA, TIPU KOUTO € CKIIFOYEH JOTOBOPBT.

(a) Teprosexu B3eMaHHs H IPEAOCTABEHH ABAHCH

THpProBekUTe B3eMaHMs M NPENOCTABEHWTE aBAHCH B JI€Ba Ca OLEHEHW MO CTOMHOCTTA Ha
TSXHOTO BB3HMKBAHE, 4 TE3W JEHOMUHHPAHU B UYXKAECTPaHHA BAIyTa - IO 3aKJIIOYUTETHUSA Kype
sa BHB kbM 31 nexemspu 2019 r. M ca HaMaleHH ¢ Ha4UCIeHATa 00€3LEHKa 3a HeChOMpaeMu 1
TPYAHOCHEOUPAaEMHU B3€MaHHUA.

JIpy’K€CTBOTO HauuciasBa OOe3leHKAa Ha TbPrOBCKMTE B3¢MaHMs, KOrarto ca Hajauue
OOEKTUBHM JOKA3aTENICTBA, Y€ TO HiAMa Ja chOepe BCHYKH ABIDKMMHU CyMH IIPH HACTBIIBAHE Ha
TexHus najex. Karo MHIMKATOpM 3a MOTEHLIHATIHA O0E3lEHKa HA THPrOBCKHTE B3EMaHUA
JPY)KECTBOTO CUMTA HACTBIIMIM 3HAYMTeTHH (DUHAHCOBH 3aTpylHEHHs Ha ;AeOHMTOpa,
BEPOSTHOCTTA TOM Ja BCTBHIIM B TPOLEAypa IO HECHCTOATENHOCT WIM HEH3IBIHCHUE Ha
JIOTOBOPEHHUTE aHIKUMEHTH OT CTpaHA Ha KOHTpareHTa v 3a0apa Ha niamanusra. O0esneHkara
ce TIPe/ICTaBs B CYETOBOAHMS GalaHC KaTO HAMAICHHE Ha OTYETHATA CTOMHOCT Ha B3CMAHMATA, 4
pasxomuTe OT 0Ge3LEeHKaTa ce MPeCTaBAT B OTYETA 3a TNPUXOJUTE W PAsXOJHUTE KAaTO TEKYIIH
pasxomu. Korato efHo BzeMane e HechOMpaeMO M 3a HETO MMa HauucileHa 00esleHKa, TO Ce
OTIHCBA 3a CMeTKa Ha Ta3W obe3lleHKa. Bb3cTaHoBsBaHeTO Ha 3arybm oT obec3leHKa Ha
TBPIOBCKH B3€MaHHWs C€ M3BBPLIBA IIpe3 OTYETa 3a NPUXOJUTE U PasXOIUTe H Ce OTUUTA KaTo
HaMaJICHHe Ha CTaTUATA, B KOATO IIpey ToBa € O1na oTpasena oOe3LEHKaTa.

Toouwen punancos omuem xvm 31 dexemepu 2019 2. 10
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IMPUJIOXKEHUE KbM ®PUHAHCOBHA OTUET
kbM 31 nexemspn 2019 r.
(npoabirkenne)

2.9. JlepuHMLHS A OHEHKA HA €JIEMEHTHTE HA CUETOBOHMS Oajanc (IPOAbJDKEHHE)
2.9.5. PUHAHCOBH HHCTPYMEHTH (IIPOABJIKCHHE)
(0) ITapu4uHn cpeaAcTBA H EKBHBAJICHTH

INapuunuTe CpeicTBa B JieBa ca OLEHEHH MO HOMUHAJIHATA MM CTOMHOCT, a NMapHiHUTE
Cpe/icTBA, JCHOMMHHPAHU B Yy)XIECTPaHHA BAIyTa - 10 3aKmounTenHus Kypc Ha BHbB kM 31
nexemBpu 2019 r. 3a uenMTe Ha CBCTABAHETO HA OTYETA 33 MAPUYHHUTE MOTOLM MApUTE U
NapyUYHATe CKBHUBAIEHTH ca MPEICTABEHH KAaTO HEOIOKMpaHM mapu Mo GaHKOBHTE CMETKH, B
KacaTa, KaKTO 1 HeBB3CTAHOBEHHUTE CYMH B MOJOTUYETHH JIHLIA.

(B) AbarocpoyHn 3agb/HoKeHHS

JIBArocpoyHUTE 3adBIDKEHUS B JIeBa Ca OLICHEHH I0 CTOMHOCTTA Ha TAXHOTO BB3HUKBAHE, a
Te3W NEHOMHHMPAHHM B Yy)KIECTPaHHA BalyTa — MO 3akmouuTeaHus Kypc Ha bBHB kem 31
aexemBpH 2019 .

(r) KpaTkocpounn 3aJb/iKeHESA

KpaTkocpouHuTe 3a1b/DKEHHS B JIeBa €A OLEHEHM [0 CTOMHOCTTA Ha TAXHOTO BH3HHUKBAaHE, a
Te3W JEHOMHHMpPaHH B Yy)KIECTpaHHA BalyTa - IO 3aKmounTenHua Kype Ha BHb kbm 31
nexemBpH 2019 .

2.9.6. OcHOBEH KanHTAJ

OCHOBHHAT KamnuTajla € MPEeJCTaBeH MO HEroBaTd HOMHHAIHA CTOWHOCT M CHOTBETCTBA Ha
aKkTyajiHaTa My perucTparys.

2.9.7. PesepBu

Karo pesepBu B cyeTOBOAHHMsS 0OajaHC Ha OPY’KECTBOTO Ca MNPEACTABEHH KOMIICHCHPAHO
HEroButTe (HPUHAHCOBU PE3yTaTH OT NPCAXOAHHW TOAMHHM, KAKTO M U3MEHCHHSATA B PE3YJTAT OT
M3BBPLICHH [IPECTPYKTYPUPAHUSL.

2.9.8. 3aan/nkenus 3a 00e3NMeTCHHS HA IEPCOHAJIA IPH ICHCHOHHPAaHE

CobriacHo m3ucksBanuaTa Ha Komekca Ha Tpyna B beirapus, npy IeHCHOHUPAHE APYKECTBOTO
IBIDKM OOE3LIETEHHE HA BCEKH WIEH OT IIepCOHalla B ABYKPaTeH pa3sMep Ha OpyTHOTO My
TPYIOBO BBh3HArpaxkaeHue. Korato ciyxurenst € paboTiul B IpyKeCTBOTO Iipe3 nocieauure 10
rogvHu, oOE3UIETEHHeTO € PpaBHO Ha miecT OpyTHH paboTHM 3ammatd. OUECHABAHETO Ha
JBJICOCPOYHUTE JOXOAM Ha TMEPCOHANA ce M3BBPIIBA MO KPEAUTHHS METOA Ha NPOrHO3UPAHUTE
eIMHMIIM, KaToO ce MpaBu OT JIMLeH3upanu axktioep. [Ipu3Harata cyma B cueTOBOAHHS OalaHC €
HACTOAIIATa CTOWHOCT Ha 3ab/DKEHUATA.

Toouwen Punancoe omuem xom 31 dexemepu 2019 2. 11
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HNPUJIOXEHHUE KbM ®UHAHCOBHUSA OTYET
kbM 31 nexemBpu 2019 r.
(upoab/oKeHHE)

2.10. AMopTH3anMs HA ABArOTPaliHATE AKTHBH

AMOpTI/ISaI.II/II/ITe Ha I[’bJ'II‘OTleﬁHPITG MaTepHajlHM aKTUBH Ca HAYUCJIIBAHH, KaTo
MOCJICAOBATC/IHO € IpHJlarad JIMHEHHUAT METOA. AMOpTI/ISaI_II/IOHHI/ITe HOpPMH ca OIPEACIICHH OT
PBKOBOACTBOTO BB3 OCHOBA Ha OYaKBaHHA TI0JIE3CH JXMUBOT IO I'PYIIH aKTHBH. Ilo Ipynd aKTHUBH
¢a npwjiaraHy CJICAHUTE rOJMITHA aMOpPTHU3allHOHHHA HOPMH, H3pa3CHU B HNPOLICHT:

I'pynu akTuBH 2019 . 2018 r.
Crpagu 4% 4%
Mauusu 1 obopynBaHe 30 % 30 %
CroppKeHUs 4-15% 4%
ArTomobunu 25 % 25%
Oduic o63aBexxnane 15 % 15 %
Kommiotpw, copryep u mobunau tenedoru 30 % - 50 % 30%-50%
Jlpyru IBIrOTpaiiHu aKTHBU 15% 15 %

B kpas Ha BCEKH OTYCTCH INEPHOJA PBKOBOACTBOTO Ha APYKECTBOTO MPaBU NpErnieA Ha
OCTATBYHMS TMOJIE€3eH XXHBOT Ha AKTUBHTE U HA MPEHOCHHTE UM CTOMHOCTH C e Aa MPOBEPH 32
HAIMYMETO HAa WHIUMKAMH 3a O0e3UeHKa WWid HeoOXOJUMOCT OT IpoMsHa Ha
aAMOPTH3aLMOHHUTEC HOPMH.

2.11. ®PuHAHCOB JIH3HHT

DUHAHCOB JIM3MHT € JIM3UHIOB JOTOBOP, KOMTO NPexXBHPIIA 110 CHIIECTBO BCHYKM PHCKOBC H
H3rogy, npousTH4alu OT coOCcTBEHOCTTA BbPXY AaKTHB. C’BHIeCTByBaH.IOTO 3abJDKCHNC KbBM
JIMBUHTOJIAaTENIsl Ce€ NpeACTaBd B CUCTOBOAHHA OamaHc Ha JPY>KECTBOTO KAaro 3aAb/DKCHHC 110
(bHHaHCOB JU3UAHT. JIM3HHIOBHTE IUIAllaHUA C€ paslpeaceaT MEKAY I'TaBHUIA U JIHXBA, TakKa 4¢
Ia ce MOCTHUTHE MOCTOSAHEH JIMXBECH MPOLCHT BHPXY OCTAaBAIOTO 3aABJ/PKCHHC IO rJIaBHHAIIATA.
JImxsara ce Ha4ucClsIBa Karo TEKYII pa3Xoa B OTHCTA 34 TIPUXOINUTC U pasxoaure.

2.12. HaunciaBaHe HA IPHXOAHKTE H Pa3XouTe

IMpuxoaute OT AEWHOCTTa M DPasXOAUTE 3a [EHHOCTTa ca HAYMUC/IABAaHA B MOMEHTa Ha
TAXHOTO BB3HMKBaHE, HE3aBUCHMO OT MAPUYHKUTE MOCTHILICHUS U Inamanus. HauucisiBaHeTo Ha
IPUXOIUTE M Pa3XOIUTE Ce H3BBPUIBA NPU CMIa3BAaHE HA U3MCKBAHETO 33 MPHYHHHA U CJIEACTBEHA
BpB3Ka MEXAY TaX. [IpuxoguTe B Uy)XKIECTPAHHA BalyTa c€ OTYMTAT IO LIEHTPAIHHA KypC Ha
BHB xbM aTaTa Ha HAYUCJSIBAHETO UM.

2.12.1. TIlpuxoau oT NpoAax6a HA CTOKH H YCJIYIH

Ipuxoaute oT npofaxbaTa Ha MPOMYKILKMSA H CTOKH CE HAYUCIISBAT B OTYETA 3a IIPUXOIUTE U
pasxonmTe, KOraTo 3HAUMTEIHHTE PHCKOBE M 006yiard OT COGCTBEHOCTTa ca NPEXBBPICHHW HA
KylyBaya. llpuxoqure OT M3BBPIICHH YCIYTH C€ HAYMCIABAT B OTYETA 332 MPUXONUTE M
pa3XxomuTe MPOMOPIMOHATHO Ha eTana Ha 3aBbPLIEHOCT KbM /Jarara Ha (MHAHCOBHS OTHET.
ETambT Ha 3aBBPIIEHOCT ce OMpejens 4pe3 NpOoBepka Ha H3BbplieHara pabora. He ce
HAYMCISABAT HPUXOJM, KOTaro CHIIECTBYBA 3HAYMTE/IHA HECHTYPHOCT IO OTHOLICHHE Ha
TIOMy4aBaHe Ha BH3HAPAKICHUETO, BH3CTAHOBABAHE HA CBBP3aHHUTE Pa3XOH, WIH BB3MOXHO
BL3paKEHHE OT CTPaHA Ha BB3JIOXKHTEIA.

Toouwen gunancoe omuem Kvm 31 dexemepu 2019 2. 12
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MNPUJIOXKEHUE KBM ®UHAHCOBUA OTYET
kbM 31 gexemspu 2019 1.
(mpoabKeHne)

2.12. HauncJasBaHe HA ONPUXOAUTE U Pa3X0auTe (IPOABIKEHNE)
2.12.2. ®unancoBn npuxoan/(pa3xoan)

HponzmTe M pa3xoJHUTe 3a JIMXBU C€ HAYHUCABAT TEKyIlO, Ha 6aza Ha JAOrOBOpPEHUA JINXBCH
MPOIIEHT, CyMaTa M CpoKa Ha B3CMaHCTO WK 3a0BJDKEHHUETO, 3a KOETO C€ OTHACAT. Te ce
HA4YMCJISIBAT B OTUETA 34 MPHUXOAUTE H pasxoJauTe B IICpHoOaa Ha BB3HUKBAHETO MM. Pasxonure 3a
JIMXBH, IPOU3THUYAIIHU OT 0aHKOBH 3a€MH, C€ U3YHMCIIIBAT H HAUUCIISIBAT B OTYETA 32 IIPHUXOONTC U
pa3sxoaure 110 METoJa Ha e(l)eKTI/IBHI/Iﬂ JIMXBCH NPOLICHT. ®dunancoruTe NpUXOOU U pa3xoJu Ce
MpeACTABAT B OTYETA 34 IIPHXOJNTC U pa3xonure KOMICHCHPAHO.

2.13. lanbuHo obJ1arane

B CBOTBETCTBHE ¢ OBJIrapcKOTO JAHBYHO 3aKOHOIATENCTBO APYXKECTBOTO € CyOeKT Ha
KOPIIOPATHBHO AaHBYHO ObJaraHe Npy JanbyHa cTaBka 3a 2019 r. B pasmep Ha 10 % (3a 2018 —
10 %) Bppxy obmaraemara nedanta. JlaHb4yHATa CTABKa 3a KOPIIOPATUBHO obnaraHe B beirapus
3a caezpamara gunancosa 2020 r. ocrasa HerpoMmeHeHa — 10 %.

JIpy»ecTBOTO mpuiiara GalaHCOBHA METOJ Ha 3a[b/DKEHHATA 332 OTYUTAHE HA BPEMCHHUTO
JAaHBYHH PA3NHKH, IPH KOHTO Te Ce YCTAHOBSBAT 4pe3 CpaBHABAHE Ha OalaHCcoBATa CTOMHOCT C
JaHbYHATA OCHOBA HAa AKTHBHMTE M MACHUBUTE. YCTAHOBEHUTE OTCPOUYCHH NAaHBYHU aKTHBU H
MAaCHBU c€ KOMIEHCHPAT U JAHBPYHHAT e(eKT Ce M3YMC/ABa uYpe3 MpHilaraHe Ha JaHbYHATA
CTaBKa, KOSTO Ce OYaKBa Ja Obje MPHJIOKEHa TPU TIXHOTO OGPaTHO MpOsBIeHHe B ObIeLIe.
OTCpOYEHHTE JAHBYHM 3aIB/DKEHHS CC MPU3HABAT NMpU BCHUYKW CllyMad Ha BBH3HMKBAaHC, a
OTCPOYEHMTE [aHBYHM AKTHBH, CaMO [0 CTCHEHTa, 0 KOATO PBKOBOACTBOTO CHYMTA, €
JPY’KECTBOTO Iii€ Pean3upa neyanoda, 3a Ja TH U3Non3Ba B Obzelme.

2.14. InBugeHTH

JIMBUIEHTHTE CE& MPH3HABAT KaTO HAMAJIICHHE HA HETHHTE aKTUBH HA JPY’KECTBOTO M TCKYIIO
3aBDKEHHE KbM COOCTBEHHULIUTE My B MEpHOAA, B KOWTO € BB3HUKHAJIO MPAaBOTO MM Ja T
noJy4ar.

2.15. Cbp3aHH JHIA

3a IeaTa HA MBTOTBSIHETO HA HACTOAINMA (UHAHCOB OTHET COOCTBEHHMIMTE, MBIIEPHH,
ACOLMHPaHH, JIPY)KECTBA IO OOI] KOHTPOJ, CIy)KHTEJUTe Ha PBKOBOJHU TOCTOBE (xiIr040B
YIIPaBIEHCKH TEPCOHAN), KAKTO M OJIM3KM WICHOBE HA TEXHMTE CEMEWCTBA, BKIIOYMTEIHO H
JPY’KECTBATa, KOHTPOJIMPAHU OT BCUUYKH ropen30pOeHH Julia, Ce TPETUPAT KaTO CBbP3aHH JIMLIA.

Toouwen unancoe omuem xkvm 31 dexemepu 2019 2. 13
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IPUWIOXKEHUE KbM ®PHHAHCOBHS OTYET
kbm 31 nexemepn 2019 1.
(npoabKeHHe)

3. IbaroTpaitHu MaTepUAIHH AKTHBH

3ems u Mauwu- Tpancn. Cron. Mono- O6uwo
crpagy 1 M 06o- cpen- HHBEH- OpeHust IMA
pyaBaHe cTBa Tap  Ha HaeTH
aKTHBH
XWJI1. N8, XMJ. JIB.  XWJL JIB.  XWJL JIB. XWI. JIB.  XWJL JIB.

OTueTHA CTOIHOCT:
Canpo Ha 1 suyapu 2019 18,234 1,037 735 63 37 20,106
IMocTemmny npes nepuona 231 47 93 - - 371
W3zne3mu npes nepuoa (2,829) - (84) - - (2,913)
W3ne3nu akTHBU OT OTAEIIHE (7,341) (69) - - - (7,410)
Canyo Ha
31 gexemspu 2019 1. 8,295 1,015 744 63 37 10,154
Hatpynana aMopTH3amUsL:
Canpo na 1 suyapu 2019 1. 1,869 808 413 48 27 3,165
AMopTH3alys 3a eprosa 385 122 129 3 1 646
AmMopTH3alys HA U3JIE3TUTE - - (84) - - (84)
AMOpTH3aLUs HA OTHENICHHUTE (68) (10) - - - (78)
CaJino Ha
31 nexempu 2019 1. 2,186 920 458 51 34 3,649
BaaaHcoBa cToiHOCT HA
31 pexemspu 2019 r. 6,109 95 286 12 3 6,505
BaaadcoBa cTOHHOCT Ha
31 nexemBpu 2018 1. 16,365 229 322 15 10 16,941

ITpes 2019 r. B pesynTar oT npeobpa3yBaHe ca OTACIEHH IBLArOTpaiiHY MaTepHAIHU aKTHBY,
CBCTOSIIM C& OT 3€MH, Crpaj M 00opyABaHe ¢ oOIIa GanaHcoBa CTOMHOCT B pasMep Ha 7,332
XWI. JIB.

JlbroTpaliny MaTepraIHi aKTHBH ¢ 06la Gasnancosa croiiHocT B pasmep 1,958 xun. yiB. ca
MIIOTEKMPAHH KaTo 0Ge3MedeHH e 110 NoTy4eHH OaHKOBH KPETITH.

Tooumen Qunancos omuem kvm 31 dexemepu 2019 2. 14
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NPUJIOXKEHWUE KbM OUHAHCOBUS OTUET
kbM 31 nexemBpn 2019 1.
(npoab/KEeHHnE)

4, InBecTHIIHOHHHA HMOTH

OT4yeTHA CTOHHOCT

Canpo Ha 1 snyapu 2019 .

IMpunobuty npes nepuoaa

Wanesnu npes nepuona

H351e3/1d MHBECTHIIMOHHU UMOTH OT OTAE/ISHE
Canpo na 31 gexkemspu 2019 r.

AmMoprH3anus:

Canpo Ha 1 aHyapu 2019 r.
AMopTu3anus 3a nepruoaa
AMopTH3aLus Ha U3JIE3JIUTE
AMopTH3aLMs HA OTAEICHUTE
Caano ua 31 gexemspu 2019 r.

Banancosa croiiHoct Ha 31 nekemspu 2019 1.

Banancosa croiinocr Ha 31 nexemspn 2018 1.

Oo6mo
XMJL. 1B,

6,506
31
(279)

(1,067)
5,191

536
251
G1)
(39)
717

4,474

5,970

IIpe3 2019 r. B pesyntar oT IpeobpasyBaHe ca OTACNECHH HHBECTHIIMOHHM MMOTH C ofma

HanaHcoBa croifHocT B pasMep Ha 1,028 xui1. JiB.

WHBECTHLIHOHHH UMOTH ¢ o0ma OamaHcoBa cToiiHocT B pasmep 4,062 xwi. nB. ca

UIOTEKHPaHH KaTo 00e3nedeHHe 110 MOMy4eHH OaHKOBH KPEUTH.
L

5. JIpyru HeTeKyuiu aKTHBH

31.12.2019 31.12.2018

XWI. JB. XMJI. JIB.

AKTHBH 10 OTCPOYEHH JAHBLIH 28 22

JAwnrorpallHu HeMaTepHUalIHU AKTHBH 5 2

HHBecTHIMY B ABIIEPHH JIPYKECTBA 5 -

Pa3xoau 3a 6baemn nepuoau 1 1

O6mo 39 25
5.1. AKTHBH 110 OTCPOY€HH JAHBIH

31.12.2019 31.12.2018

XHJI. JIB. XHWJI. JIB.

Janpuen edexr ot 06e3IeTeHus Npy NEHCHOHHPpaHe 13 9

JlanbueH eekT OT HEeU3MON3BaHU OTILyCKH 7 5

JlanbucH edekT BHpXY 0Oe3lieHKa Ha B3eMaHH1ATa 3 3

JansueH edekT BbpXy 0Oe3LeHKa HA IPOAYKIMATA 3 3

JansueH eekT OT HAUMCIIEHH, HO HEM3IIATEHH JOXO0H 2 2

O6mo 28 22

Toouwen gunancoe omuem xom 31 dexemepu 2019 2. 15
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H
MPUJIOKEHUE KbM ®UHAHCOBUA OTHYET
kbM 31 nexemspu 2019 r.
B (mpoab/KeHuHe)
3 5. JIpyra HeTeKyIH aKTUBH (ITPOIBLIKEHHE)
B .
5.2. AsaroTpaiHa HeMATEPHAJINH AKTHBH
JIbroTpaiiHuTe HeMaTepHAHH aKTHBHM ¢ GanaHcoBa CToMHOCT KbM 31 nexkemspu 2019 r. B
1 pasMep Ha S5 XHN. JIB. ce CBhCTOAT OT IPOrPaMHH MPOMYKTH, KOWTO €a NPHAOOMTH mpes
- npeaxonnara 2018 r u Texyiyara 2019 r. Hauncnenata amoprusauus 3a 2019 roz. e 4 xun. JB.
I
—n 5.3. UuBecTHMH B IbUIEPHH APYXKECTBA
KoM 31 nexkempu 2019 1. mpyxectBoto mputexasa 100 % ot xanmraia Ha [LiaHekc xoresnc
- EOOJ], koiito € B pasMep Ha 5 xuil. JiB. IIpeMETHET Ha NEHHOCT Ha ABIIEPHOTO APYIKECTBO €
CBBP3aH C yIIpaBJIeHUE Ha XOTEJICKHA KOMIUIEKCH.
. 5.4, Pa3zxonn 3a Objelnn NepHoOIH

Jpy»KeCTBOTO MNpeACTaBi KaTo pa3xoad 3a OBAelM IepHoad HeHauucnenure no 31
aexkemepu 2019 r. JMXBM 10 JOrOBOpH 3a (MHAHCOB JIM3HHI HAa aBTOMOOMIIM, YMATO Majiex
npezacrou ciex kpas Ha 2020 r. OtHacsmute ce 3a 2020 r. pasxoau 3a JIMXBU Ca MPEJCTABEHU B
rpynara Ha TEKYIIHUTE aKTHBH.

6. MaTepunayHu 3anacn

31.12.2019 31.12.2018

XHJL. JIB. XHJL JIB.
IIpaBo Ha cTpoex 3a peanusanys 13,060 617
[oToBa cTpouTeiHa IPOXYKLHS 7,172 2,865
O6e3uenka Ha rOTOBa CTPOUTENHA IPOAY KLU (32) (32)
I'oToBa cTpownTenHa npoayKLHUs, HETHO 7,140 2,833
He3sapwpinieHO CTPOUTETHO MPOU3BOJICTBO 1,231 8,785
Croku 7 8
O6mo 21,438 12,243

Mpoaykuust ¢ obua GanancoBa cTOHHOCT B pasmep Ha 1,416 Xuil. € MIIOTEKHpaHO KaTo
obe3rneueHne Mo NOMy4eHH OaHKOBH KPEIUTH.

7. B3eMaHuA M IPeJOCTABEHH ABAHCH

31.12.2019 31.12.2018

X1J1. JIB. XHJI. JIB.
BzemMaHusa OT KIHEHTH 1,571 611
O0e31ieHKa Ha B3eMaHVsl OT KIIMEHTH _(32) 31
BsemaHnus OT KIIMEHTH, HETHO 1,539 580
Bsemanus Mo npeocTaBeHH aBaHCH 807 718
Cpaebuu BzeMaHus 37 5
IIpenoctaBenn aeno3utn 19 20
IIpenocTaBeHu KpaTKOCPOUYHH 3a€MHU 8 -
HeHnaunclieHH JTMXBH MO AOTOBOPH 338 GHHAHCOB JIM3HHT 2 2
BaemaHus 0T HOAOTYETHH JIHLA - 2
JJIC 3a Bb3CTaHOBSIBaHE - 731
O6mo 2,412 2,058

Toduwen unancos omuem xvm 31 oexemepu 2019 2. 16
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MPUWJIOXKEHUE KbM ®UHAHCOBHUSA OTYET
kbM 31 nexemBpu 2019 r.
(IpoabiKkeHHe)

7. Biemanus 1 NpeJoCTABCHH aBaHCH (MPOAB/IKEHHE)

Jerxenusra B o0e3leHKaTa Ha B3eMaHusTa npe3 2019 r., e kakTo ciaeasa:

Toaunara, T'oauHaTa,

3aBbpluBalia 3aBbpLIBALLA

Ha 31.12.2019 na 31.12.2018

XHWJI. JIB. XHJI. JIB.
O0e31ieHKa B HAYAI0TO HA MTEpHOAA 31 219
Haumncriena o0eslieHka Ha B3eMaHUs 25 7
OtnucBade Ha 00€31ICHEHN B3eMaHHUA 24) (191)
Br3cTaHoBeHH 00€311EHKH - (4)
O6mo 32 31

8. IlapnuHu cpeacTBa

31.12.2019 31.12.2018
XHJI. J1B. XHJI. JIB.
INapuunu cpencTra B neBa 1,998 975
[lapuunu cpencTea B Uy KAeCTpaHHA BATYTA 337 902
biokupanu napudHy cpeicTaa - 1,076
O6mo 2,335 2,953

9. OcHOBeH KanuTal

KwMm 31 nexemBpu 2019 r. BHeCEHHAT HATBJIHO OCHOBEH KamuTtal ¢ B pasmep Ha 10,015 xuit.
nB. U ce ceerou or 200,306 mama, BCeKHM OT KOHMTO € HOMHHaIHA cToMHOCT oT 50 B,

Coapysxuauim B apyskectBoto ca [Inaneke Konuerrr EOOJL ¢ 90.45 %, u ¢usuyecku numa ¢ 9.55
% ot psutoBeTe.

10. ITony4yenn ABATOCPOYHH KPEAHTH

B npenxoaHu OT4ETHH MEepHOAN APYKECTBOTO € MOIYHYHIIO ABJArocpodeH OaHKOB 3aeM C
mumut 1o 4,000 xun. eBpo (paBHOCTOMHHOCT Ha 7,823 xun. niB.). [loMydeHUST KPEAUT € OTHYCHAT
3a 3aKyIlyBaHe Ha 3eMs W CTPOMTEJICTBO Ha KWIHILEH koMruiekc ,,ChHaeHc Pesumenc” B rp.
Codms. KpeaursT e oTmycHAT NpH TOAMILEH JIMXBEH MPOLEHT B pasMep Ha €IHOMECEYEH
EURIBOR yBennueH ¢ nagbaBka ot 2.75 myHkra. KpaliHuar cpok Ha moracsBaHe Ha KpeIuTa €
mapt 2021 r. KM 31 nexemepu 2018 r. HeTekyImaTa 4acT Ha 3aJb/DKEHHUATA IO MOTyYEHHS 3a€M
e Ouna B pa3mep Ha 1,592 xun. eBpo (paBHOcTOMHOCT Ha 3,113 XM JIB.), a TeKyliaTa 4acT € B
pasmep Ha 1,140 xun. eBpo (paBHocToiiHocT Ha 2,230 xwn. nB.). Ilpe3 mekemBpu 2019 r.
JAPYXECTBOTO € U3IUIATHIIO MPEACPOUHO TO3H OAHKOB 3aeM.

11. ipyru HeTeKyIH NACHBH

31.12.2019 31.12.2018

XnJ1. JIiB. XHJI. JI1B.

JBarocpouHu 3aAbIKEHHS KBM MepcoHana 128 91

JBArocpouny 3aAbIKEHHS MO JIU3HHIOBU 10TOBOPH 48 50

O6mo 176 141
Toouwen unancos omuem xom 31 dexemepu 2019 2. 17
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IIPUJIOXKEHHUE KbM ®HHAHCOBHUA OTHET
kbM 31 nexemBpn 2019 r.
(mpoab/KEeHAE)

11. Ipyru HeTeKyIiy NacHBH (IPOIb/IKECHHE)

11.1. Abarocpouns 3aab/KeHAs1 KBM IepcoHala

3aabKeHHs B HAYAJIOTO HA TIEpHOIa
Hauncrienn 3aqp/DKeHHs U JINXBH 3a TIEpHoAa
HznnateHu 3aabipkeHNs 3a eprHoaa

Oo6mo

31.12.2019  31.12.2018
XIJI. JIB. XHJI. JIB.
91 69

43 23

(6) (1

128 91

Hsnonseanute feMorpadcku CTATUCTHYECKU TIPEAIIONIOAKEHNS C6 OCHOBABAT Ha CIETHOTO:
() cTemeHy Ha OTTETJIIHE U MPEXACBPEMEHHO IEHCHOHUpaHe rpu 6oJiecT;
(0) CMBpPTHOCT Ha HAaCelIeHHeTO Ha bwiarapus, CchIIacHO AaHHMTe Ha HartmoHamHus

CTATUCTUYECKH HHCTUTYT 3a nepuona 2014 — 2016 r.;

(B) craTmMcTHYeCKH AAaHHM Ha HalmoHanHus LEeHTHp 3a 37paBHA MHGOpMaLMsA, OTHOCHO
HETPYJ0CTIOCOOHOCT Ha HACEIICHUETO U MPEXIEBPEMEHHO IEeHCHOHHUPAHE.

11.2, Ibarocpovynn 3ab/KeHU 10 JIH3HHTOBH A0TOBOPH

KeMm 31 pexemBpu 2019 r. 1pyKecTBOTO UMa 3abIKEHHS [0 JOTOBOPH 38 (PMHAHCOB JIN3HHT
B 001 pasmep Ha 103 xun. 8. KpaiiHuTte cpokoBe 3a moracsBaHe Ha 3abIDKCHHATA ca SHyapH,
Mai n aekemspu 2020 r., nekemBpu 2021 rox., Maii u asryct 2022 roj. Tipy JIMXBEH IPOLIEHT OT
5.22 %, ennomeceuen EURIBOR yBenuuen ¢ poroBopeHa HaaGaeka oT 3.79 IyHKTa, KakTo U
ennoMecedeH EURIBOR yBennyen ¢ gorosopeHa HanbaBka ot 3.39. JIN3MHroBUTe 3abJDKEHUSL
mwiatimu npe3 2020 r. B pazMep Ha 55 XuJl. JIB. ca IPEeCTaBEHH B rpynaTa Ha TEKyLIUTe TTaCHBH.

N

12, Texymn nacuBu

3agbiKeHHs 110 MOy4YeHH aBaHCH OT KIUEHTH
3aIbIKEHS] KBM JIOCTABYHUITH

3agpmKeHHs 33 TapaHiuy

JaHbuHU 3a0BIDKEHUA

3aqBDKEHHUA IO NIOJTyYeH ThPrOBCKH KPeIuT
3agbkeHUs KbM MepcoHana

3aab/DKEeHUS 110 MONTYyYSHH JCMO3UTH

Kpartkocpouna qacT oT 7oropopu 3a GHHAHCOB JTH3UHT

3anbiKeHHs 33 COIMAITHH U 3IJPABHU OCHUTYPOBKH
3aaBIDKeHHUS 3a JIMXBH 110 3a€MH

Ilpuxonu 3a 6pACIYN IEPHOAN

Kparkocpouna vacT mo aparocpoucH 6aHKOB KpeauT
O6mo

31.12.2019  31.12.2018

XHJL. JIB. XHJL JIB.
15,228 4,850
1,822 2,716
900 1,173
723 888

350 443

190 136

68 92

55 37

41 38

5 31

1 .

- 2,600
19,383 13,004

B cpoTBeTcTBHE ChC CKIIIOUYEH AOTrOBOP 3a LECHs IIpe3 NPEeAXOAeH NepHoi, APYKECTBOTO €
npuaoOHIIO 3ab/DKEHHE TIO IBJIrOCPOUeH KpeauT Ha APYro THPrOBCKO APY;KECTBO OT rpymnara
Ha ,JIlianexc Xommuar® - OO/l B pasmep Ha 933 xmn. nB. Kem 31 pmekemBpu 2019 T.

3aIBJDKEHHETO € B pa3Mep Ha 350 xui. J1B.

Toouwen Qunarncoe omuem kom 31 oexemspu 2019 2.
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MMPUJIOKEHUE KbM ®UHAHCOBMS OTHET

kbM 31 nexemepu 2019 r.
(npoxbmKenue)

12, Texymu nacuey (HpoIb/HKEHUE)

JIMXBEHUAT NPOIEHT IO KpeAuTa € ChPasMEpeH C TO3W, HAYHCIABAaHA OT CTpaHa Ha
ofcysKkBaiaTa 6aHKa MO KPEJMTHUS PECYPC, MPEOCTaBeH Ha JIPYKEeCTBOTO-Malika. KpaHHusT
CPOK 3a TloracsiBaHe Ha Kpeauta ¢ mipe3 nekemspu 2019 r. Kpeaurer HE ¢ obesrieqeH.
JIpY’XeCTBOTO HAYMC/IABa 3aQBb/DKCHHA 3a HEW3INOJ3BaH IUIATeH OTIYCK OT MNepcoHala B
cporBercTBHe ¢b¢ CC 19 Jloxoau Ha HaeTH auua. OCTaTBKBT B Kpas Ha MepHoja ¢ MpeACTaBeH
B CUCTOBOIHHA OaNalC 3a€HO ¢ TEKYLIUTE 3aABDKEHUSA KBM MepCOHAA.

13. IIpuxoan ot npoaakon

T'oaunara, Toaunara,

3aBbpliBaila 3apbpuiBamia

na 31.12.2019 Ha 31.12.2018

XHJ1. J1B. XK. J1B.

[Mpuxoau ot mponaxOu Ha CTPOMTENTHA NPOIYKIHs 16,280 10,284

{Ipuxonm oT MpeOCTaBEHH yCIIyry 3,568 3,446

O6wo 19,848 13,730

14. ipyra npuxou oT AeHHOCTTA

T'ognnara, I'oannara,

3aBpbpUIBAILA 3aBbplaiBania

Ha 31.12.2019 Ha 31.12.2018

XHJI. JIB. XWJI. JiB.

TIpuxoau ot oTIMCBaHE HA 3aXBJDKEHHS 639 =

Ipuxoau ot npopax0a Ha ABITOTPAHU aKTHBU 348 2,846

[puxoau ot npoaax0a Ha CTOKHU U MaTEPHATIH 83 1

[Iprxonu ot HeycTONKH 26 -
[Meyan6a OT CTOHHOCTHH PA3HKH IO CAEIKa MO pasMsHa

Ha aKTHBH - 4,384

Jpyru npuxoay oT AeHHOCTTa 10 23

O6mo 1,106 7,254

15. Pa3zxoan 3a MmaTepHaJIn

T'onnHara, TonunaTa,

3aBbpIIBaIA 3apbpuiBallla

Ha 31.12.2019 na 31.12.2018

XWJI. J1B. XHJL. JIB,

CTOMHOCT Ha BIOJKEHATa B CTPOUTEJICTBOTO 3€Ms 2,830 -

Pasxoau 3a Matepuany 3a foBspmuTesan CMP 377 293

Pasxoau 3a cTpOUTENIHH MAaTEpHATH 290 622

Pa3sxonu 3a kOHCYMaTHBU 255 270

Pasxonu 3a en. eHeprus 252 203

Pazxonu 3a roprBa ¥ CMa304HHA MaTEpHAIIH 59 54

Pa3xoau 3a kaHLeNapCKU MaTepUaId ¥ KOHCYMaTHBH 20 12

Pasxonu 32 pexsiaMHHA MaTepUaIH 16 10

Pazxony 3a ekcruioaTalyg Ha TbPrOBCKH LIEHTED 9 22

Pazxonu 3a ipecTaBUTENHHA LENH 7 12

O6mo 4,115 1,498

19

Toouwen unancoe omuem kvm 31 oexemepu 2019 2.
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MPMWIOKEHUE KbM ®UHAHCOBHUS OTUYET
k6M 31 gexkemBpu 2019 r.
(npoabJKeHue)

16. Pazxoau 3a BHHIIHH YCJAYTH

Togunara, Toannara,

3aBpbpUIBallia 3aBbpLIBalNA

Ha 31.12.2019 na 31.12.2018

XHJI. J1B. XHJ1. JIB.

Pa3xoau 3a MOAH3IIBIHUTETH 5,261 7,787
Pasxoau 1o oTiaBaHe IMoJ] HAEM Ha UMOTH 420 605
Pasxonu 3a o03aBexkgaHe 344 122
Pa3xoau 3a KOMHCHOHHH 223 138
Pasxonu 3a o3eneHsBaHe 201 135
Pazxozu 3a pexiama 148 87
Pasxo/my 3a KOHCYNTaHTCKH YCIIyTH 118 51
Pasxo/u 3a MOAAPHKKA HA aBTOMOOHIH 77 46
Pasxonu 332 afMUHUCTPATUBHH U CbEOHU TAKCH 61 19
Pasxonu 3a 3acTpaxoBKH 34 16
Pasxomau 3a noanpexkka Ha codpryep 20 28
Pasxomu 3a KypcoBe u 00y4eHHs 11 45
Pasxoau 3a ChOOUTUTETHH YCITyTH 8 10
Pasxonu 3a Haemu - 75
Pazxonwm 3a ApyTH BHHIIHKA yCIYTH 36 27
O6mo 6,962 9,191

17. Pazxoau 3a mepcoHana

Toaunara, Togunara,

3aBpbpLIBAINA 3apbpmiBania

Ha 31.12.2019 Ha 31.12.2018

XMJI. JIB. XHJIL. JIB.

Pasxonu 3a 3amiaTu 1,578 1,363
Pa3xonu 3a colldangHoO OCHIYpsIBaHe 300 271
Pasxonn 3a xoMaHIUPOBKH 40 34
Paszxonu 3a obesmeTenus Npy NEHCHOHUPAHE 35 21
Pasxoau mo HauwcneHW/(M3MIaTeH!) HeU3MoI3BaHN - -
OTITyCKH, HETHO 23 10
O06wo 1,976 1,699

18. JIpyru onepaTuBHH pa3XxoaH

T'oaunara, T'oannara,

3aBbLplHIBaIla 3aBbplUBallla

Ha 31.12.2019 Ha 31.12.2018

Xu/Jl. JIB. XHJ1. JIB.

Pazxonm 3a MECTHU JaHBLUM U TaKCH 174 177
Pas3xonu 3a obe3tieHka 25 3
OTnucaH HeMpU3HAT JaHbYCH KPEauT 10 21
IIpencraBuTenHy pa3xonu 6 4
Pa3xonu 3a RapeHus 2 1
Hauncnenn HeycTOHKH = 5
Hpyru onepatuBHH pa3XxoH 29 4
O6mo 246 210
20

Toouwen purnancoe omuem kvm 31 oexemepu 2019 2.
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MPUIOKEHUE KHBM ®UTHAHCOBUSA OTUYET
kbM 31 nexkemspn 2019 r.
(mpoabKeHHe)

19. Ilpuxoan/(pazxoan) 3a JTUXBH

Tlpuxongu ot TMXBH

Pa3xou 3a JINXBU 10 GaHKOBH KPEHTH
Pasxonu 3a TMXBU IO ABbpKABHYU B3€MaHUA
Pazxonu 3a TMXBH MO THPrOBCKH KPEIUTH
Hpyru pa3xoau 3a TMXBH

Oomo

20. Ilpuxoan/(pa3xoan) 3a 1aHbIH BbPXY Nedandara

T'oaunara, Tonunara,
32B'bp].llBal.l.la 3aB1>mealua
pa31.12.2019  ma 31.12.2018

XHJ1. JIB. XWJI. JIB.
(127) (138)
(61) s
(® (18)

(6) )
(202) (161)

HspaBHsBaHeTO Ha MpHxoauTe/(pasxonure) 3a AaHBUM BbpXy nedanbara KM 31 nekeMBpH

2019 r. e kakTO cneqBa:

Ilewanba npenu obnarane ¢ JaHBLH

JlaHbk Mo npuIoxKUMaTa TJaHbYHA CTaBKa

JlanbueH edeKT BbpXY MOCTOSIHHM Pa3IvKH
IMpaxoau/(pa3xoan) 3a AIaHbLIU BBPXY HeqajadaTa

Toannara, T'ogunara,
3aBbpIUIBAaLLA 3aBBPLIBALLA
Ha 31.12.2019 Ha 31.12.2018

XHJI. JIB. XHJ1. JIB.
2,981 8,653
(298) (865)

(11) (2)
(309) (867)

KoMmmonenTute Ha npuxomure/(pa3zxonurte) 3a JaHbUM BbpXY NMedanbara KoM 31 nekeMBpH

2019 r. ca xakTo cienBa:

T'ogunara, T'oanuaTa,

3aBbpUIBALIA 3aBbpUIBALIA

Ha 31.12.2019 Ha 31.12.2018

XHJL. JIB. XU JIB.

Texyir pa3xon 3a JaHbK (315) (851)
IIpoMeHH B akTHBHTE 110 OTCPOYEHH JAHBLU 6 (16)
Ipnxoau/(pa3xonu) 3a JaHbIH BBPXY Nedajidara (309) (867)
Toouwen unancoe omuem xvm 31 dexemepu 2019 . 21
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3 MPWJIOKEHHUE KBM ONHAHCOBHA OTHUET
xom 31 gexemspu 2019 T
_a (poABILKEHHE)
21. CpaBeAanBH CTOHHOCTH HA ¢unaHCOBH HHCTPYMCHTH
_—

[lonUTHKATA Ha JPYXKECTBOTO € 1a OIOBECTABA BB (PHHAHCOBHTE CH OTHCTH crpaBeAinBaTa
; CTOMHOCT Ha (PMHAHCOBMTE AKTHBH H [acHBY, Haii-BeUe 33 KOWUTO CBIIECTBYBAT KOTHPOBKH HA
nazapun uenu. Konuennuira 3a CIpaBeUTHBATA CTOMHOCT MpeJionara peainsnpae Ha
puHaHCOBM HHCTPYMCHTH ype3 mpojaxoda. B noeueTo ciydan obaue, ocobeHo Mo OTHOIMCHUE
HAa THPrOBCKUTE B3eMaHMA H 3aTB/UKEHHs, KAKTO M KPSTUTHTC, [PY’KeCTBOTO OHaKea /2
peannsupa Te3H (UHAHCOBH aKTHBHM 1PE3 TAXHOTO ILUIOCTHO OOpaTHO p3TUIaane  Win
oracsaHe BbB BpeMeTO. 3aToBa T CO TIpe/ICTaBsT M0 TAXHATA HOMMHAHA WI¥ aMOpTH3MpyeMa
crofiHOCT. Tonsimata 4act OT UHAHCOBMTE AKTMBH 1 [1ACHBHM KATO THPTOBCKUTE B3eMaHMi
3aBIDKEHHA 04 KpaTKOCPOUHH 01O CBOSTA CBHIUIHOCT, TOpaju KOETO TSXHATA CIpaBeUIABa
CTOMHOCT € MPUOIM3UTENHO paBHa Ha aaHCoBaTa.

PLKOBOACTBOTO Ha )le}’)KeCTBOTO cyhTa, Y€ IIpH C”bHIeCTByBaI]lI/ITe obcrosTeNICTBA M
HKOHOMUUECKA cpela B Brarapus l'IpeIlCTaBeHI/ITG B CUETOBOJHHSA OajlaHC OLICHKH Ha
(bHHaHCOBI/ITe aKTHUBU W TIaCHBH ca BB3IMOXKHO Hal-HaAeKIHH, afgexkBaTHH H JOCTOBCPHA 3a
LEJIMTE Ha (bHHaHCOBI/lTe OTYETH.

22. Ornensine Ha ThProBeKo APYKECTBO

Tlpes 2019 1. B nanexe Musect — OOJL & W3BBPIICHO npeobpasyBaHe, “pe3 oTHeNAHE Ha
[BITOTPAiHA MaTepuaiii aKTHBH J WHBCCTHIMOHHM HMMOTH, KOMTO Ca npeMUHAId  KbM
IPMEMAIOTO JIPYXKECTBO [Mnanexe Ecreiit — OOJ1. Benaku M3BBPLICHN KOPEKIHH €O OTYHTAT 32
cMeTKa Ha pe3cpBUTE Ha npeobpa3yBaiioTo Ce npyxectso. KpM parata Ha OT/ENAHE B
JPY’KECTBOTO Ca OTIETCHH CJIeTHUTE KOPCKIMH! |

Kbm gaTaTta
' Ha oTAeNsTHE

XU, JIB.

Otaensnne OT AKTHBATE:

J{paroTpaiinn MaTEpUAJIHH AKTHBH

3eMH U CTPaiu (7,273)

CHOpHKEeHHUA (59) |
VHBECTULIMOHHN UMOTH (1,028)
O6mo ABATOTPalinA MATEPHATHN AKTHBH (8,360) '
OraejsiHe OT KanuTaIas

Harpynanu pe3epBH (8,360)

Tooumien dunancos omuen Kvm 31 0exemepl 2019 2. 22
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r: MPUJIOKEHUE KbM ®UHAHCOBUA OTUET
koM 31 gexemspu 2019 1.
—m (npoxbiLKEeHHE)
\ r 23. OnoBecTsiBaHe HA CBbP3aHHATE JIMNA H CAEJIKHATE ¢ THX
-]

Tlpes roguHaTa APY>KECTBOTO € M3BBPIIBAJIO CACIIKH C APYIKECTBAa OT HKOHOMHYECKaTa rpyna
ua ITnanexc Konuent - OO]JI, kaTo caejkuTe W HeypeneHute pasuetd kbM 31 nekemepu 2019 T.
ca KaKTo cielBa:

HaumeHoBaHUe Bua ua Odopot HeypeaeH pasuer
cie/IKaTa
Bizemane 3agninkeHHE
XHJI. JIB. XHJI. JIB. XHWJI. JIB.
[MTnanexc Xorenc — EOOL ITponaxGa Ha
YCIIyTH - 197 -
ITnanekc Konnenr — EOOJ] IIpenocraBeH
3aeM - 2 -
IInanekc Ecteitr — EOO/] IIponaxOa Ha
yCIIyTH - 22 -
IMnanekc Ipomkexkt MeHHKMBHT —  IIpenocrasen
EOOL 3aeM - 6 -
Inauekc Xotenc — EOO/] Iloxynka Ha
YCIyTH 13 - .
ITnanexc Ecteiit — EOOJ] IMpomaxOa Ha
YCIIYTH 19 - -
Inanexc Xotenc - OO, IIponaxba Ha
YCIYTH H
MaTepHaIH 239 - -
O61mo 271 227

\

BcHUKM pa3ueTd ChC CBBP3aHHM JIMIIA UMAT KPaTKOCpodeH xapakTep. [1o W3BbplIeHHTE TIpe3
rOJMHATA CHEIKH ChC CBBP3aHH JIMIAa HAMA HEOOHYAMHN YCIOBHA W OTKJIOHEHHS OT Ma3apHUTe
LICHH.

24, IloTeHIHAJTHH 3a0bJIXKEHHS

CBIiiacHO CKIIIOYEH [OTOBOP 32 YUpeIABaHE IpaBO Ha CTPOXK Ha [PYKECTBOTO €
npenocTaBeHa 6aHKOBa rapaHuus 3a JoOpo M3mbiIHEHHE B pasmep Ha 500 xuin. eBpo (B JieBoBa
pasHOcTOMHOCT 978 xwi1. aB.). CpokbT Ha GaHkoBaTa rapanius e no 31 mai 2025 roa., a
00€3IIEUeHHETO € Ype3 MIIOTeKa Ha HeJBIKUM MMOT, COOCTBEHOCT Ha IPYKECTBOTO.

Toouwen unancoe omuem kom 31 dexemepu 2019 2. 23
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MPIJIOKEHUE KbM ®UHAHCOBHUA OTUET
kbM 31 gexkemBpn 2019 1.
(mpoabKeHHe)

25. Cn6nTas cieq Kpasg HA OTYCTHAA NePHOI

BBB BpB3Ka ¢ HEOOXOAMMOCTTA 3@ OIPaHM4ABAHE W OBJIAJABAHC HA pasnpOCTPAHEHUETO HA
xopona supyca (COVID-19) B cTpanata, CHMTaHO OT BeHCpTa Ha 13 maprt 2020 r., B bearapus €
RBBEICHO M3BBHPEAHO MOJOKeHHe. I1IpeanpueTnTe OT IIPABUTENCTBOTO MEPKH, KOMTO €4
3aTBDKUTENHN 33 V3IBIHEHHe OT BCHYKM (U3HYCCKH M IOPHAMYCCKH JIMIA, Ovxa MOIJK Ja
JOBEAT O CMaj B IPUXOAUTE, KAKTO H 10 HAMAJIABAHETO U 10 3a0aBsHETO HA TeHEPHPAHUTE OT
IPYKECTBOTO MAPHYHM MOTOLM IIpe3 OTHETHATa 2020 r. Karo ciaeactBrie OT TOBa MOXE Ja C€
OUAKBa BJIOIIABAHE HA TLIATEXOCIIOCOOHOCTTA M Ha JIMKBUAHOCTTA Ha JIPYKECTBOTO, KOCTO Ja Ce
TPOSiBU B FOJWIIHHA (PMHAHCOB OTYET KbM 31 nexemspu 2020 T. PHKOBOACTBOTO € Habed3ano
onpesieNieH: CTaOWIM3ALMOHHE MEPKH, Ype3 MPHJIAraHeTo, Ha KOWTO Ce Haliibd HeraTUBHHMTE
(pMHAHCOBHM IOCIEACTBYA 1a OBIAT CMEKUEHH.

{ 1
. | K

o

YnpapureJ: { TV A

Januena Credanopa L{ v

CbeTaBHTEN: . ;
JIrobuma MaHoBa /

16 mapm 2020 2.
Bapua

Toouuien gunancos omuem Kom 31 dexemepu 2019 2. 24
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1. PaseuTHe U pe3yJTaTH OT ACHHOCTTA

[Tnanexc MuBect (Ipy»eCTBOTO) € APYKECTBO ¢ OrpaHAYEHa OTIOBOPHOCT, PETHCTPHPAHO I10
dupmeno aeno Ne 837/2004 r. Ha BapHEHCKH OKPBXKEH CB M € BIHUCAHO B TbProBCKHA perucTbp
KbM AreHius o BrmcBanuaTa ¢ EMK 103863493, IlpyxecTBoTO € che cepanumie B rpaja Bapua,
yi. ,,JTio6en Kapasenos”, Ne 55. IIpeqmMeTsT Ha IEHHOCT Ha APY>KECTBOTO € CBBP3aH ¢ NPOCKTUPAHE
M CTPOEX Ha >KWJIMIIHK, TPOMUILICHH M OOIIECTBEHH Crpaiy U ChOPBKEHHS, PCAIM3NPAHETO HA
MHBECTULMOHHKA NPOEKTH B O0NAacTTa Ha CTPOMTEICTBOTO M MMOTHTE, KaKTO M C TEXHHYCCKO
06ciTy>KBaHe M MOYHUCTBAHE Ha Crpagy U oQopMsHe U MOAIbpiKaHe Ha 03eIeHEHHU TIOLIH.

PerucTpupaHusAT KaluTal Ha JPY>KeCTBOTO € B pasmep Ha 10,015 xwi. JIB. U € pasnpesieicH B
200,306 ns1a, BCEKH OT KOMTO ¢ HOMHHaIHA CTOMHOCT OT 50 jB. CBAPYKHHUIIK B APYKECTBOTO Ca
,JInanekc Konrent” - EOOJI ¢ 90.465 %, Jlauuena Credanosa — ¢ 9.495% u Ilnamen Anppees ¢

0.040 % ot kamuTAIA.

Ilpes 2019 r. e cBb3aaneHO ABIIEPHOTO ApyxkecTBo ,Ilnanekc Xorenc - EOOJ ¢ enHonu4eH
cobcTBeHHK Ha KamuTana I tanexkc MuBect™ - OO, Cp3naneHa € ¥ HOBA XOJAMHIOBa CTPYKTypa
,JInanexc Konnent® - EOOJI, kpM KOATO OCBeH ApyxecTBOTO ,Ilmanekc Musect™ - OOJ ca

BKJIIOYEHU M ApyxecTBata ,llnanekc Ecreiit™ - EOO/] u ,lInanekc NMpo/PKEKT MEHUIKMBHT® -
EOO/I.

ITpe3 2019 r. mponbikaBa TEHACHUMATA 3a Pa3sBMBaHe Ha NEHHOCTTA Ha APYXECTBOTO B ID.
Codus B MHBECTULMOHHU MPOEKTH M MOMAPBKKA Ha crpaid. BuBesieH e B eKcruioaTamus 0GeKT
,,ChHIeHC Pesumenc® kaTo KbM Kpas Ha roguHaTa oOekThT € peamusupad Ha 90 %. Ilponbmkasa
paboTara 1o npoekTHpaHe Ha 00eKT 3a U3rPaXJaHeTO HA PEJOBH U CAMOCTOSATEHH KbLIM, MAJIKU
anapTaMeHTHH Crpagy W 30HA 3a crnopT ¢ obma HagsemHa P3I1 45,000 xe.m. Ovakea ce
CTPOMTEJICTBOTO Ja 3amovHe mbpeara mnonosuHa Ha 2020 r. Mma wusBectHo 3abaBiHe B
CTapTHPaHeTO Ha 00eKTa, KATO KbM MOMEHTAa aJMHHHACTPATHBHHUTE NMPEYKU Ca MIPEOHONEHH H Ce
0YaKBa CTPOMTENICTBOTO /ia 3all04He IThpBaTa noysoBuHa Ha 2020 .

JpyXecTBOTO IpOIb/DKaBa pa3BUTHETO CU M B rp. Bapha. Ilpes romumara e BBBeleH B
EKCILTOATAIMA KHJIMIIEH KoMmieke ,,Kopan Pesumenc”, kato KbM Kpas Ha rofHHaTa OOEKTBT €
peanmuzupan Ha 90 %. CKIIIOYEH € JOroBOp 3a yUpedeHO MpaBo Ha CTPOEK B aTPAKTHBEH paoH Ha
rp. Bapna kato npoasibkaBa paspaboTBaHETO Ha MPOEKTA M Ce OYaKBa IOJTy4aBaHe Ha pa3pellieHHe
Ha cTpoex 710 oM 2020 r.

HesaBucuMo OT c1aGus TYPUCTHYECKH CE30H B CTpaHaTa IpY>KeCTBOTO OTYMTA U A00pa roluHa
3a JIeHOCTTA MO yIpaB/ieHHe HAa BAKAHIIMOHHU UMOTH. BBB BcHUKM 0GEKTH 3a€TOCTTa NpE3 Ce30Ha
e 65 % - 80 % kaTo ce ocbecTBH A06pa M Pa3IMYHA MAPKETHHIOBA CTPATETH.

B Kkpast Ha FOOHHATA Ce U3BBPILBA OTAENSHE HA YacT OT aKTUBHTE Ha ,JImanexkc Mnsect* - OO/]
B apyxectBoTo ,Iltanexc Ecreiit® - OO/l. Or marpumonuyma Ha ,JIlnanekc HMupect®- OO[]
uzu3at xorenure ,,Pomanc Cmienaun® u ,,CruteHaua’, 6 Op. anapraMeHTH B KOMIDIEKC ,,PomaHc
CrieHaMa™, KaKTO W 3eMATa M crpagure Ha OeH3MHocTaHIMs B K.XK. ,,CB. CB. KoHcTaHTHMH M
Enena®“. [locoueHuTe aKTHBU TIpEMHHABAT KaTO COBCTBEHOCT B Lllmaneke Ecretit™ - EOO.
[IpomsHaTa cOOCTBEHOCTTa € 4YacT OT NPOHBDKABALIOTO MPECTPYKTYpHpaHe Ha rpynara M
LeJIechOOPa3HOTO U e(heKTUBHO pa3felisiHe Ha JeHHOCTHUTE.

HApyeCcTBOTO Npoab/DKaBa Ja yNpaBisBa aIMHHHCTpaTHBHa crpazga ,,Cmaptr“, rp. Byprac.
IMpes roguHaTa Ce OTYMTA 3aCHICH MHTepec KbM HacMaHe Ha IoMeleHHsa B obekra. OtmaneHure
wIomK ca okoo50 % KaTo MpeacTosT CKIFouBaHe Ha AoroBopu 3a ome 10 %. Pabotu ce mo
MPOEKTUPAHETO, MPEYCTPOUCTBOTO K AOBBPIIBAHETO HA HACTH ITOMEILEHUS.

T'oouwen doxnao 3a delinocmma npes 2019 2. 26
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2. ®HHAHCOBH NMOKA3aTeJIH 3a JeHHOCTTA HA APYKECTBOTO

{

Ilpes oruetnara 2018 r. ,IInanexc Musect™ - OO fenexu pHCT HA IPUXOIUTE OT ISHHOCTTA B
pasmep: 2018 r. —20,984 xun. 5iB., ciipsmo 2017 r. — 13,312 xun. aB. OOeMBT H CTPYKTypaTa Ha
OTYETEHHTE TIPHXOIH Ha ApyKecTBoTO Tpe3 2018 r. ca MoKas3anu B ClieABalaTa tabnuna:

| S

) 2019 2018 HUzmenend
Ne Bua npuxoa Mpuxoan | Ilpuxogu | e B XML
B X#JL JIB, | B XHJL JIB. JIB.
1 1. | Hernn npnxoau OT A¢HHOCTTA, B T.'.: 20,954 20,984 (30)
L [Ipuxoau OT MpoAaXOu Ha NMPOTYKIIUS 16,280 10,284 5,996
| |TIpuxonu oT moAIphiKKa 1,395 1,231 164
ITpuxoau OT ynpaBjIeHHE HA UMOTH 1,132 1,260 (128)
[Tpuxoou 0T HaEMH 487 285 202
[Ip¥XxoaH OT JOBBPHIMTEIHA paboTH 301 388 (87)
ITpyuxomy OT MHBECTUTOPCKA KOHTPOII 148 41 107
o~ [Tpuxoau OT excruioaTauus Ha JIeTCKH HEeHTBP 105 241 (136)
o JIpyry npuxoau 1,106 7.254 (6,148
2. | PuHAHCOBH NPHXOAH -
O061mo npHxoaH 20,954 20,984 30)

-

| IIpe3 pasriesanus TEpHOL peanusupanara nedanba e 2,672 Xuil. JB. B CPaBHCHHE CBC 7,786
| 199 XWI J1B. 3a 2018 1. TTo-BHcoKaTa cToiHOCT Ha meyanbara 3a 2018 r. ce AB/DKH OCHOBHO OT CIE/IKaTa
110 pasMsHa Ha akTuBH ¢ ,Ilmanexkc” - EOO/I, B pesynTar, Ha KOATO Ce npuaoOMBAT TPU XOTena.

~i
[pes pasrmexIaHusA NMepHONl Ca BHBEICHHM B €KCIUIOaTauus aBa obekra ,Kopan Pesnmenc” u
| ,,CoHpere PesuieHc”, koeTo 06sCHSBa M0-BUCOKHTE MPHXOH OT mpofaxba Ha MPOXYKIHA. JlBata
obekTa ca peanusupanu Hag 90 %, kaTo KbM kpas Ha 2019 r. ca U3NOBsAAHU CHICIIKH 32 HaJ 60 %
= oT ofexTuTe. 3aCHJIGHOTO ThbpceHe Ha 003aBEICHM amapTaMeHTH Ce 3ana3Ba, KOeTo Hajara
IeHHOCTTa Ha OTAEN ,,JOBBPIINTENHH paboTH“ fa e Haco4eHa B ro/sMa CTENeH KbM COOCTBEHH
|m1 o6exTu. PaboTH ce ¥ Mo BHHIIHM OOEKTH, KOUTO KbM kpas 2019 r. Bce omie He ca 3aBBPIICHH.
4 IMpuxoaure Ha otaen ,,llogapeKka U eKcnjoaTanys Ha crpagu® ca ¢ 164 xui. jeBa rmopeve, KOeTo |
Ce JTBJDKH OCHOBHO Ha 06POTO TIO3UIMOHMpAHE Ha AeHHOCTTa Ha Hasapa B rp. Cousl.
| B JleTcku LIEHTEp ,,Mama 1 A3“ ce mpemiaraT pasHooOpa3sHH yCIIyTH, HaCOUCHH OCHOBHO KbM
BB3pacToBa rpyna 0-12 roa. [Ipes romunaTa MMa TeKy4ecTBO Ha HaeMaTeNIM, KOETO & 0Tpassiba H
(o] Ha IPUXO/UTE, KOMTO ca ¢bc136 XUl 1IB. IO-MAJIKO B CPaBHEHHE C MPEIXOAHATA FO/IUHA.
Jlo6pa roguHa oTGess38a U HAIIPABJIEHKE ,, Y TIPABJICHAE HA BaKAHIIHOHHU MMOTH" KaTO HMBATa
— Ha 32eTOCT BHB BCMUKH KOMILIEKCH, ¢ M3KIIIOUeHHe Ha ,,CHHU™, ce 3ama3pa karo npeaxoanara 2018
P r. Llenta mpes clenpamaTta roAuHa € HACOYEHA OCHOBHO KbM paslIMpsBaHe HAa JCHHOCTTA C
BKJIIOUBaHE HAa HOBHM OOEKTH 1o YepHOMOPHETO M OTKPMBAHETO HA HOBH KaHAJIM 3a MApKETHHI U
eKIaMa.
e p
4
-
{ N |
-
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2.2 Pa3zxoau

OBGeMBT U CTPYKTypaTa Ha OTYETEHHTE Pa3XO[H Ha APY>KSCTBOTO Npe3 2019 r. ca mokazaHH B

cnejBamiara Tabnuua:
2019 2018 H3MeHeHH
Pasxoau B | Pazxogu B | € B XHJL,
Ne Bua pasxon Xmi1. JB. | XHJL JB. JIB.
1. |Pa3xoam 3a omepaTuBHATA AEHHOCT:
Pazxoau 3a CYpOBHHHU M MaTepyaiy 4,115 1,498 2,617
Pasxoau 3a BHHIUHU YCIYTH 6,962 9,191 (2,229)
Pasxoau 3a mepcoHaIa 1,976 1,699 271
Pasxou 3a aMOpTH3aLIKA 901 689 212
Pasxonu 3a 0Oe3leHKa - 3 (3)
BajlaHcOBa CTOMHOCT Ha MPOAAACHH AKTHBH 300 584 (284)
JIpyru onepaTUBHU pa3sxonu 246 207 39
OO61I0 pa3Xoau 32 ONepATHBHA ICHHOCT: 14,500 13,871 629
2. | ®uHAHCOBH Pa3XOAH:
Pasxonn 3a TUXBH 202 161 41
Jlpyru hbMHAHCOBH pa3sxoau 25 37 (12)
06110 puHAHCOBH PAIX0AH 227 198 29
3. | O6uo pa3xoau 3a AeHHOCTTA 14,727 14,069 658
4. |Pasxonan 3a JaHBIH BLPXY nevajbara 309 867 (558)
Bceuuko pa3xoau 15,036 14,936 100

Tpes 2019 r. ce 3anaspa TeHACHIMATA Ha TMOANBPXAHE HA ONTHMATHO HMBO HA OCHOBHUTE
pasxofd ¢ LN 3ala3sBaHe Ha Pa3KPUTHTE paGothu Mecta. OCHOBHO yBenuueHHe Oenexar
pa3XxoluTe 33 MaTePHAH, KOETO € B Pe3yJTaT Ha BKIOYBAHETO Ha 3CMATA Ha obexr ,,CbHIEHC
Pesnnenc” B cebecToiHOCTTA Ha MPOXyKLMATa. PasxonuTe 3a BHHIUHA YCIyrH Oenexar crall, ThH
KATO TOCJIEIHHATE MECElM Ha TOJMHATA HE C€ € M3BBPLIBAIO AKTUBHO CTPOMTEICTEO. Haii-ronsm
AT B CTPYKTYpaTa Ha OCHOBHHTE Pa3XOJH 3aeMaT PasXOJMTE 33 CypPOBUHH M MATCpPUAiH, BHHIIHH
yeyra 1 nepeonana. OCHOBHATA HacT OT GHHAHCOBMTE PasXO/H 32 2019 r. ce ChCTOAT OT JIUXBH 110
MosydeHr GaHKOBH 3a6MH M GMHAHCOBH JIM3HHIHU.

2.3 O6em, CTPYKTYpa H THHAMHKA HA AKTHBATE H MACHBHUTE KbM 31 nexemspu 2019r.

AKTHBH XHJL. JIB.
TMMOKA3ATEJIN 2019 2018 HN3menenune
Herexymm, B T.4.: 11,018 22,936 (11,918)
JTenrorpaiiHu MaTepUaIHi aKTHBH 6,505 16,941 (10,436)
JlparorpaiiHd HeMaTEPHAIHH AKTHBU 5 2 3
HMHBeCTHIIMOHHH UMOTH 4,474 5,970 (1.496)
JIBATOCPOYHH B3€MaHHA 34 23 11
Texkymn, B T.4.: 26,185 17,254 8,931
MaTepuasy 3anacu 21,438 12,243 9,195
B3emaHud ¥ MPeJOCTABEHH aBaHCH 2.412 2.058 354
ITapuuHu cpeacTsa 2,335 2,953 (618)
OBIIIO AKTUBH 37.203 40,190 (2,987)

Toouwen doxknao 3a deiinocmma npes 2019 2. 28
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IMACHBHU XHJI. JIB.
IIOKA3ATEJIN 2019 2018 N3menenue
Herekymu B T.4.: 176 3,254 (3,078)
Jlparocpoyny OAaHKOBH 3d€MH - 3,113 (3,113
OTcpoUYeHH JaHBYHHU IaCHBH 128 91 37
JIBIrOCPOYHH 3aB/DKEHHS 110
JIN3UHTOBU JIOTOBOPH 48 50 )
| Texymu, B T.4.: 19,383 13,004 6,379
Tekyliy THProBCKU U APYTH 3abJDKCHHS 18,018 8,831 9,187
OBIMO MACHUBHA 19,559 16.258 3,301

2.4, OcHOBHH (HHAHCOBH MOKA3aTe/IH, XAPAKTEPHU3HPALIH AeHHOCTTA HA IPY’KECTBOTO

Ne TMOKA3ATEJIA 2019 2018
PenTadbuaHoct
KoeduuneHT Ha peHTaOUIHOCT Ha NPHUXOAUTE OT

1. | nponax6m 0.128 0371
Koeduument Ha peHTaOHIHOCT Ha COOCTBEHHS

2, | xammran 0.151 0.325

3. | KoedunueHT Ha peHTaOWIHOCT HA ACHBUTE 0.137 0.479
EdexTnBHOCT

4. | KoedunmeHrT 3a eeKTHBHOCT Ha pa3xoAuTe 1.423 1.491

5. | KoedupeHT 3a eeKTUBHOCT Ha TIPHXOAMTE 0.703 0.670
JIHKBHAHOCT

6. | KoeduimeHT Ha 00L1a JIMKBUIHOCT 1.351 1.327

7. | KoeduimeHt Ha aGCOMOTHA TMKBHIHOCT 0.120 0.227
DOuHAHCOBA HE3ABHCHMOCT

8. | KoeduiyeHT Ha 3aUIbXKHAIOCT 1.108 0.679

2.5. Tpyaosa 3aeTocT H MEPCOHAT

B o0nacTra Ha 4YOBELIKMTE pecypcu OPY:KECTBOTO ILENH MOCTOSHHO Ja OCHIypsBa
HeoOxoaumusa Opoil Xopa CbC CHOTBETHHTC [IO3HAHWS C eI Ka4eCTBCHO M3IBJIHCHHC HA
JOTOBOPCHHUTE yCiyri. JIpy’KeCTBOTO Ce CTPeMH Ja rapaHTHpa HaH-1oOpHTe BB3MOXHH paboTHH
YCIIOBHS, KOMTO [a TO3BOJISBAT HA CIYKHUTEJIUTE [a U3MBIHABAT 3a[b/DKEHHATA CH MO BH3MOXKHO
Hali-n06pus HauuH. [{enTa Ha APYKECTBOTO € J1a 3aIbPXKU MEPCOHAIA CH 32 BB3MOXKHO HaH-I(bTbI
HepHOJ OT BpeMe K Jia Ch3faAe 0OCTaHOBKA, B KOSTO BCEKM CITY’KHMTEJ Jla MOXE Jia Ce pasBUBA.

OCHOBHHTE TOKAa3aTeJ Iy 110 OTHOIIEHWE Ha ITePCOHaia ¢ca CJICIHUTE:

H3menenune
IToxa3zaTrenn 2019 r. 2018 r.
CpenHo crivchbueH Gpoit ety KuTem 180 174 6
CpeiHO CcIMChY€eH OPOi PHKOBOJICH CHCTAB 15 14 1
3anaTy Ha CIyKUTeTuTe (XHL. JIB.) 1,588 1,515 73
3aniaT Ha PHKOBOJCTBOTO (XWJI. JIB.) 388 184 204

Toouwen ooxknad 3a deiinocmma npes 2019 2.
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3. 3gaYHMHM ChONTHS HACTHIIIH CJIe/l Kpad HA OTYETHHS HEepHOJ

BbB Bpb3Ka C HEOOXOMMMOCTTA 33 OrpaHMYaBaHe W OBIIA/IABAHC HA pasnpocTpaHeHHeTo Ha
KOpOHa BHpyca (COVID-19) B cTpanata, CUMTaHO OT Beuepra Ha 13 mapr 2020 r., B Brarapus €
BBBEICHO W3BBHPEJHO TOJIOKCHHE. [IpennpueTure OT TPABHTENCTBOTO MEpKH, KOHMTO ca
32IB/DKATENHY 32 H3ITBJIHCHUC OT BCHHUKH (u3MYECcKH K IOPHANIECKH JIMIA, Grxa MOTIJIH Ja J0BeAaT
N0 cmajg B TMPHXOAHMTE, KAKTO M JI0 HAMAIIBAHETO W N0 3a0aBsHETO Ha TeHepUpaHuTe OT
JIPY’KeCTBOTO TNapH4HK MOTOLH Mpe3 oruyetHata 2020 r. Kato crnexcTBue OT TOBa MOXC Jd ce
OYAKBA BJIONIABAHE HA TIATEKOCTIOCOOHOCTTA U HA JTHKBHAHOCTTA Ha APY)KECTBOTO, KOCTO Jia C€
NpOSBA B IOMHILIHHA ¢duHAHCOB OTYET KbM 31 mexemspu 2020 r. PBKOBOJACTBOTO © Ha0eNs3a10
ompefeenr CTabUIM3aLMOHHM MEpKH, Hpe3 IpUIAraHeTo, Ha KOMTO Ce HajliBa HEraTUBHHUTE
(UHAHCOBH TIOCIENCTBHS /1a ObaT CMEKYEHH.

4. TlepcneKTUBH 32 pa3BUTHE

Ipes 2020r. Apy»eCTBOTO 1€ MPOABILKH CBOSTA MHBECTULMOHHA AEHHOCT KaTo o0eKTUTE, 1o
KOUTO e paboTy, ca CICHUTE:

» OGekt ,Mopenn Kiyd Pesupenc®, rp. Copust - ocurypsiBaHe Ha paspellcHHC 3a
CTpOEsK, CTapT CTPOUTENICTBO, M3IIBIHCHNE HA rpy0 cTpoeX IbPBHU €Tall.

» Kunuuma crpana,oya.“Hepnu Bpbx”, rp. Codus — BiMzaHe B CuWia Ha TIVII,
[IPOEKTHpaHe 1 OCHTYPsBaHE Ha paspellicHHe 32 CTPOEK.

» O6exkr ,Yaiika®, rp. BapHa - NpoLCANpaHe Ha ITYTI,npoekTrpase BbB pasa TI1, crapt
CTPOUTEJNICTBO.

»  Xoten "Ce.cs. Koncrantnn u Enena' — ocurypsisane Ha [OKyMeHTH 3a 0feKTa, CTapT
Ha CTPOMTEJICTBO.

» O6ext ,Ilanopama Iapk*, rp. Bapra - ocurypsBaHe Ha paspeleH1e 3a CTPOeXK 3a
Tpadonoct ¥ KaGeaH! JIMHHY.

»  OBeKT,PeKoHCTPYKIHS H PEYCTPOACTEO HA CHIIECTBYBAINA Crpaja B )KWJIHIHA 1
obmrecTBeHo 00CIy:KBaHE (Marasunn) (GUBII XOTeJ ,,Mockga”), rp. lo6pui — NOroBop 32
yNpakHSBaHe Ha HHBECTUTOPCKA KOHTPOII.

» Obext ,,Komuaexke KOJIHIHH crpaan’, k. ,.CB. CB. Koucrantud u Enena®, rp.
Bapra — eran JloBbplIMTENHHA paGoTu Mo HacTH: APXHTEKTypa, Bxouu womaaky, Buk, Eixexkrpo,
OBK-Benrunaims, HacTuiku, ACaHChODH, Jlorpama, Pamma - [OTOBOp 33  M3IBJIHCHHC Ha
WHBECTUTOPCKU KOHTPOIL.

»  O6exr yi1. Llap KastosH — M3IIbJIHEHHE HA HHBECTUTOPCKH KOHTPOJIL.

5. JleficTBus B 00J1aCTTa HA HAYYHOH3CJIEJOBATE/ICKATA H pa3Boiina IeiiHoCT
JTlpy’KeCTBOTO He pa3BHBa HayJHOM3C/ICNOBATEICKA 1 pa3BoiiHa ACHHOCT.

6. KnonoBse Ha APYKecTBOTO

JIpy»KecTBOTO HAMA PEerUCTPHPAHH KIIOHOBE.
7. Ilenn B HOJHTHKA HA YIPABJICHAC HA ¢uHaHCOBHTE HHCTPYMEHTH

B xoza Ha obuuaifHaTa CH JEHHOCT ApPYXKECTBOTO MOXE 1d OBbe M3JI0KEHO Ha pasMiHH
dunancosu puckose. OT cTpaHa Ha PBKOBOACTBOTO Ha JpPYMECTBOTO (MHAHCOBHTE PHCKOBE
TeKyllo ce WACHTUOULMPAT, H3MepBaT U HaGNIOaBaT C MOMOLITA Ha pPasTMYHM KOHTPOJIHH
MeXaHH3MH, 32 a C¢ OMpEeNeNAT aleKBAaTHH UCHH Ha yCIyrHTe, NpPeJOCTaBIHU OT APYKECTBOTO,
leHaTA HA TpPHMBJICYEHHTE 3aeMM M Jia e OUCHAT anmexpaTHO (opMHTE Ha MNOUIBPIKAHE Ha
cBOGOIHATE JIUKBH/IHH CPeACTBa, 6€3 /1a ce 0MyCka Heorpas/iana KOHIIEHTpaL¥s Ha [JajleH PHCK.

Tooumien doxnad 3a deitnocmma npes 2019 2. 30
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7.1. BanyTteHn puck

JIpy’keCTBOTO He € H3JIOXKEHO Ha 3HAYWM BANYTEH PHCK, AOKOIKOTO CACTKATC Ha
JPYXKECTBOTO OOMYAHHO ca JCHOMHHMpaHHW B OBIrapcku Jnesa wui4 B eBpo. To He moaIbpiKa
BalyTHA eKCMO3MLMA, IEHOMUHUPAHA B Pas/iMiHa Yy IECTPaHHA BalyTa OT HALMOHA/HATA BaJTyTa
H OT EBPOTO.

7.2. JInxBeH pHUCK

JIpyXKecTBOTO H3MON3Ba OAHKOBH KPENUTH M (MHAHCOBU JIM3MHTH, YHHTO JIUXBH C€
MPOMEHJIMBH CHOOPa3HO OOLIMTe HKOHOMHYECKH H dunaHcoBu ycioBud. PBHKOBOACTBOTO Ha
JIPY’KECTBOTO HE CUMTA, Ye Ca HAJMIE yC/IOBHA 32 ChIUECTBEHA IPOMAHA B IOTOBOPCHUTE JUXBEHH
IPOLIEHTH, KOUTO Jia OBEAAT A0 JONBIHHUTCTHH (UHAHCOBH PUCKOBE B PE3yNITAT HA MNOJ3BAHUTS
xbM 31 nekemBpu 2019 r. KpeAUTH U IU3UHIOBU TOTOBOPH.

7.3. lleHoBH pUCK

JIpy’eCcTBOTO He € H3JIOKEHO HA MpsK LEHOBM PHCK, 3alIOTO HEroBHTE TPHXOH Ce
obpazyBaT Ha OCHOBATA HA MAa3apHU LEHU M OTPa3iBaT BCjAKA MPOMsHA BLB (HHAHCOBUTE YCIIOBHS
Ha OTpachJa.

7.4. KpeauteH pHcK

Ilpu ochluecTBABaHE Ha CBOATA AEHHOCT APY)KECTBOTO € M3JNOXKCHO HA KPEAMTCH PHCK,
KOHTO € CBBP3aH C pUcKa HAKOM OT KOHTpareHTHTe My Aa He Ob/ie B ChCTOSHHE JIa M3IBJTHH H3LIAI0
¥ B 0OMUAiHO IpPeJBHICHHTE CPOKOBE 3a[b/DKEHHATA CH KbM Hero. (HHAHCOBHTE aKTHBH Ha
IPY’KECTBOTO Ca KOHLEHTPHPAHH B J(BE I'PYIH: [IAPUIHM CPE/ICTBA M B3EMAHHA, HACT, OT KOMTO OT
CBBP3aHHU JIMIA B PAMKWTE HA HKOHOMHUECKaTa My Tpyma. IlapudHute cpeacTsa B ApYKECTBOTO H
pasMaaTeNHATE ONepAalii €a ChCPEJOTOYEHH B THPrOBCKH GaHku cbC cTabWnHa JTHKBUIHOCT,
KOETO OTPaHMYaBa PUCKA OTHOCHO MapUYHHMTE CPE/CTBA U MAPHYHHTE CKBUBAJICHTH. JIpyKecTBOTO
HAMa TIONMTHKA Ja MpoAaBa ¢ OTcpoueHH mnamanud. CbOMPaeMOCTTa M KOHLUCHTPALMATA HA
B3eMAHMATA C€ KOHTPOJIMPa TEKYIIO H CTPHKTHO, CBITIACHO YCTaHOBCHATa IIONUTHKA Ha
JPY’KECTBOTO.

7.5. JIukBHj€H PHCK

PBLKOBOACTBOTO Ha APYKECTBOTO MOAXBPHKA AOCTATHIHO CBOOOAHM NMAPHYHU HAIMIHOCTH C
1€l OCHTYpABAaHE Ha MOCTOSHHA JIMKBUIHOCT M [OraciBaHe Ha 3aIb/DKCHHATA HaA JIpyKECTBOTO B
JIOrOBOpeHHTe CpokoBe. IIpu OMpeneNeHd Cly4ad JPy>KEeCTBOTO  M3TIOJN3BA (huHaHCOBH
MHCTPYMEHTH, KOWTO Ca C BHCOKA CTENeH Ha JIMKBMIHOCT, KAaTO T€ JOMBIHUTCIHO OCUTypABAT
IOXOIHOCT OT MPUTEKABAHETO UM U BB3MOMKHOCT 33 M3M0JI3BaHETO Ha TE3U [MapuiHu CPCACTEA.

JHanuena Credanosa

i
Yunpasurei: /%\th“ 4/ 8

16 mapm 2020 2.
ep. Bapua
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JAOKJIAJ HA HE3ABUCUMMUS OJIUTOP

a0

CoapyXKHHIHTE B
wllianeke Huseer* — OO
Bapna

AOKJIAL BbPXY ®UHAHCOBUS OTYET

1

Onautopcko MueHne

L b

Hue wnspbpummxme omut Ha ¢uHaHCcOBHs OTueT Ha ,Iliamexc MnBect — OO/Jl (apyxecTBOTO),
KOUTO BKIIOYBA CuUeTOBOAHHS GanaHc kbM 31 nexkemBpu 2019 r., oTdera 3a [IPUXOANUTE H Pa3XxOJuTe,
OTH€Ta 3a NMPOMCHUTE B KalMTala ¥ OTYETa 3a MAPHYHUTC MOTONM 3a TOJMHATA, 3aBbPIIBAIA HA TasH
AaTa, KakTo M TOSCHHUTENHMTE IPHIOXKCHHS KbM (UHAHCOBHS OTYET, ChABPKAINH OGOGIIECHO

ONOBECTABAHE Ha CHINECCTBEHUTE CHETOBOJIHH TTOJIUTHKH ¥ APYraTa MOsCHHTEIHA MH(OPMAIHS, H3NTOKEHH
OT CTp. 2 f10 cTp. 24.

b

o

Io Hawe MHeHNe, NPUNOKEHUAT (PUHAHCOB OTYET MPEJCTABA JOCTOBEPHO, BbB BCHUKH ChIICCTBEHH
acTlieKTH, (PMHAHCOBOTO CHCTOSHHE Ha JPYXKECTBOTO KbM 31 nexkemBpu 2019 r. n HeroBuTe (PUHAHCOBH
pesynratd OT ACHHOCTTA W [apUYHMTE My MOTOUM 3a IOJWHATA, 3aBLPINBAINA HA TA3H [aTa, B
ChOTBETCTBHE ¢ HalonanauTe cueToBOAHM CTaHAAPTH, TPUETH 3a IPHIIOKEHNE B bearapus (HCC).

Basa 3a H3pa3siBAHE HA OJJHTOPCKO MHEHHE

Hue u3BBpIINXMe HAIME OAUT B CHOTBETCTBHE C Mesxnynaponuaute ogutopekn crangaptu (MOC).
Hammre OTroBOpHOCTH CBIVIACHO Te3M CTAHAAPTH Cca OUMCAHM  JONBIHUTENHO B naparpad
» Omeosoprocmu na ooumopa sa oduma na unancosus omyem . Hie cMe He3aBHCHMHE OT JIPYX€ECTBOTO
B CbOTBETCTBHEC ¢ MeXIyHAPOAHHS €THYEH KOACKC Ha NPO(ECHOHATHATE CUETOBOIUTEN (BKTIOUHTEITHO
Mexysapoanure crangapri 3a HezaBucumoct) Ha ChBeTa 3a MEeXIYHAPOAHU CTAHAAPTH IO €THKA 34
cuerosopntrenu (Kopexca ma CMCEC), 3aemHO ¢ €THUHUTE W3MCKBAHMS Ha 3aKOHA 3a HE3aBUCHM
¢unanco onur (BHPO), NpuiokuMH 10 OTHONIEHHE HA HAIIHS ONUT Ha (bMHAHCOBUTE OTYETH B
bbirapusi, kato HHe M3NBIHMXME W HALIMTE JAPYTH CTHYHH OTTOBOPHOCTH B CBHOTBETICTBHE ¢
usuckpannsra Ha 3H®O u Komexca Ha CMCEC. Hue cuutame, ue OIHUTOPCKUTE JIOKA3aTEIICTBA,
NIOJTY4CHH OT HAC, Ca AOCTaTbYHU U YMECTHH, 3a 1a OCUT'YpAT 6a3a 33 HALIETO MHEHHE.,

OO0pbmane Ha BHEMaHHe

1. Hue obpbiiaMe BHUMAHHE Ha OTIOBECTEHOTO B Touka 2.3. KOHCOMMMALMS OT TIPHIIOKEHUETO KM
HacCTOAUMA roaumieH ¢GUHAHCOB oTwet: ,Kom 31 Oexemspu 2019 2. OpYoHCeCmeomo npumedIcasa
Kanumanoeo yuacmue 6 eOHO ObWEPHO OpYJICECMBO, peucmpupano @ cmpanama. B HAcmosiuus
UHOUBUOYANIEH (DUHAHCOE OMYem UHBECMUYUAMA 6 MOo6a OpYoIcecmeo e npeocmasenda no yeHa Ha
npudobusare u moii He NPedCMAgIAEa KOHCOMUOUDAH punancos omuem no cmucena ma 3akoma 3a
cuemosoocmeo u CC 27 Konconudupanu punancosy omyemu u omuumarne Ha unsecmuyuume 8 OvepHu
npeonpusimus. Oguyuanen Konconuoupan QuHancos omuem ce uzeomes om KPATHOMO KOHMPOIUPAULO
Opyacecmeo. * Halero MHeHHe He € MOAMMDULMPAHO 110 OTHOIICHHE HA TO3M BBIIPOC.
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2. Hue o6psiiame BHEMaHNE Ha ONOBECTSABAHETO, HANIPABEHO OT PHKOBOJACTBOTO B To4ka 25 CHOUTHS
crell Kpas Ha OTUYETHHs NEPUOL: ,, Bve 6pv3ka ¢ Heobxo0umocmma 3a 0ZpaHudasane 1 06nadasane Ha
pasnpocmparnenuemo Ha kopoua eupyca (COVID-19) e cmpanama, cuumano om eeyepma na 13 mapm
2020 2., 6 Boneapus e 8beedeHo u3gvHpeoHo nonodicerue. IIpednpuemume om npasumencmeomo Mepxu,
KOUMO €a 3a0bJdNCUMeNHy 3a U3NbAHEHUe OM BCUNKU QUIUNECKU U I0pUOUNecKU auya, 6uxa mo2nu 0a
oosedam 00 cnao 8 npuxooume, KAKMO U 00 HAMANABAHEMO U 00 3a6A6SHEMO HA 2eHEPUpanume om
opysicecmeomo napuynu nomoyu npes omuemuama 2020 2. Kamo credcmeue om mosa modice 0a ce
04aKeqa EAOWLABANE HA NIAMEHNCOCNOCOOHOCIMA U HA JUKGUOHOCHMA HA OPY*CECMB8OMO, KOemo 0d ce
nposieu 6 2o00uwwHus Gunancos omuem xom 31 Oexemepu 2020 2. Pwkoeodcmeomo e nabenazano
onpedenenu cmabURU3AYUOHHY MePKU, Ype3 NPULAcanemo, Ha KOUMoO OYaKea He2amusnume QuHancosu
nocaedcmeus 0a bvoam cmexyeny.” Haleto MHEHHE HE € MOAU(HUIIMPAHO MO TO3H BBHIIPOC.

,Ilpyra uncbopmauml, pasiau4vHa ot q)HHaHCOBl/Iﬂ OTYET H OAUTOPCKHSA JOKJIA/ BbPXY HEro

PBKOBOACTBOTO Ha APY’KECTBOTO HOCH OTTOBOPHOCT 3a Apyrara uHbopmauus. Jpyrata uaGopManus
ce ChCTOH OT JOKJAJ 3a AeHHOCTTa, U3rOTBEH OT PBKOBOACTBOTO chrjacHO I'maBa ceama oT 3akoHa 3a
CHETOBOJACTBOTO, MPHET 34 NPUJIOKEHHE B BBArapus, HO He BK/IOYBA (MHAHCOBHS OTYET M HALIMS
OZIUTOPCKH AOKIIAJ BbpXy Hero. To3u noknaj e u3noxeH ot crp. 25 1o crp. 31.

Hamero MHeHHE OTHOCHO (bHHaHCOBHSI OTYET He oOXxBalla Apyrara I/IH(I)OpMaI_II/IH H HHC HC

u3pazaBaMeE KakKkBaToO U J1a € (bOpMa Ha 3aKJIIOYCHHE 32 CHTYPHOCT OTHOCHO HEs, OCBCH aKO HE € H3pUYHO
IMOCOYCHO B AOKJIala HU U A0 CTEIICHTA, A0 KOSATO € IOCOYEHO.

BbB BpB3Ka C Hamks omMT Ha (MHAHCOBHS OTYET, HAIATA OTFOBOPHOCT CE ChCTOH B TOBA Ja
HpoYeTEM JApyraTa HHQOPMALUs U [0 TO3W HAYMH Ja MPELEHUM Aajld TS € B ChIECTBEHO HECHOTBETCTBHE
¢ (MHAHCOBHA OTYET WM C HAIIMTE IO3HAHMS, MPUZOOUTH IO BpeME HA OJWTA, MIM NIO JAPYT HAYMH
U3IJIEK/A 12 ChABPKA ChUIECTBEHO HENPABUIIHO JOKNaABaHe. B ciyuaii ye Ha Gazara Ha paboTaTa, KOSTO
CME€ M3BBPUINJIM, HAE JOCTUTHEM [0 3aKJIIOYEHHE, Ye € HaNHLE CBHILECTBEHO HENMPABUIIHO JOKJIABAHE B
Ta3u Apyra HHQPOpMALKs, OT HAC Ce U3KMCKBA 1a AOKJIagBaMe TO3H (aKT.

s

Hue namame kakBo fa OKJIa[BaMe B TOBA OTHOIIIEHHE,
OTroBopHOCTH HA PHKOBOACTBOTO 32 (PMHAHCOBHS OTYET

PvkoBOACTBOTO Ha APYXKECTBOTO HOCH OTTOBOPHOCT 3a U3TOTBAHETO U JOCTOBCPHOTO IPENCTABSIHE
Ha TO3H (I)I/IHaHCOB ot4eT B croTBeETCTBHE ¢ HCC M 3a TakaBa cucTeMa 3a BBTPCLICH KOHTPOJI, KAKBaTO TO
OMpEACIN KAaTo HGOGXOILI/IMB. 34 OCUTYpPsABAHEC U3TOTBAHETO Ha ¢)HHaHCOBH OTYETH, KOUTO HC CBABPKAT
CbIICCTBEHH HETIPABUIIHU OTYMTAHUS, HE3aBUCHMO JIaJli Ce OBJKAT Ha u3MaMa, Ui Ha rpeUIKa.

Ilpp wmsrotBsHe Ha (UHAHCOBHS OT4ET PBHKOBOACTBOTO HOCH OTFOBOPHOCT 3a OIlEHSBaHE
CIIOCOOHOCTTAa Ha JpY)KECTBOTO Ja NpPOIBIKM Ja (YHKUMOHMpA KaTO AEHCTBAIO MPEHNpHSTHE,
OMOBECTSABalKH, KOTaTo TOBA € MPHJIOKHMO, BBIIPOCH, CBbP3aHH ¢ NPEATONOKEHHETO 3a ACHCTBAIIO
OPEANpUATHE U HM3MON3BaKH CYETOBOAHATa 0a3a HA OCHOBATA Ha MPEANOJIOKEHMETO 3a IEHCTBAILO
NPEANPUATHE, OCBEH aKO PBKOBOACTBOTO HE Bb3HaMepsBa JAa JMKBUAMpA APYXECTBOTO HIM Ja

Ip€yCTaHOBH JelHocTTa MYy WJIH, aKO PbKOBOACTBOTO Ha NMPAKTHKA HsAMA Jpyra aJTEpHATHBA, OCBEH Ja
NOCTBIIN 1O TO3H HAYHH.

OTroBopHOCTH Ha OJUTOPA 32 OANTA HA PUHAHCOBHS OTYET

Harmre e €a aa nmoJiyduM pasymHa CTCIICH HAa CUTYPHOCT 3a TOBa Jaiu @HH&HCOBI/IHT OTYCT KATo
L1710 HC ChABPKA CHILIECTBCHN HENPABUIHHU OTUYHTAHHS, HE3aBUCHUMO HaJId C€ ABbJDKAT HA U3MamMa, MW Ha
Irpeuika, 1 na usgaaeM OQUTOPCKU JOKJIaj, KOWTO [a BKJIHOYBA HAIIETO OAUTOPCKO MHECHHE. Pa3yMHaTa
CTCNCH Ha CUTYPHOCT € BHCOKA CTCIICH Ha CHUTYPHOCT, HO HE € rapaHuuys, 4¢ OJWUT, H3BBLPIICH B
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cboTBeTCTBHE ¢ MOC, BHMHAru L€ pa3KpuBa CBIUIECTBEHO HENPaBUJIHO OTYMTAHE, KOTaro TaKoBa
ChIIeCTBYBa. HenpaBuinyd OTYATAHUS MOTAT Ja BB3HHKHAT B pe3yJITAT Ha H3MaMa MM Ha Tpelika U ce
CUMTAT 3a CBHIUECTBEHH, ak0 OW MOIJI0O pa3yMHO Ja C€ OYakKBa, Y€ T€, CAMOCTOSATENHO WIH KaTo
CHBKYMHOCT, OHUXa MOTIH Ja OKaXaT BJIHSHHE BbPXY MKOHOMUYECKHTE DEIUEHHs Ha MOTPeOUTEIHUTE,
B3€MaHU Bb3 OCHOBA Ha TO3M (PUHAHCOB OTYET.

Karo uact or oaumra B cporBercTBue ¢ MOC, Hue wu3non3Bame npodecHoHaTHA TNpeneHKa U
3ana3Bame NpodecHoHalieH CKeNTHLM3EM 110 BpeMe Ha Lenus oaut. Hue cpino Taka:
v'  UpentubuiMpaMe M OLEHSBAME PHCKOBETE OT CHIIECTBEHM HENPABUIIHN OTYHTAHHS BBB
(WHAHCOBHSA OTYET, HE3aBUCUMO Il C€ JB/DKAT Ha HM3MaMa, WM Tpelika, paspaboTrBame U
U3MBIHIBAME OJHTOPCKHA MPOLEAYPH B OTIOBOP Ha Te3M PUCKOBE W TNOIydaBamMe OAWUTOPCKU
JIOKa3aTeNICTBa, KOUTO Jla ca JOCTaTh4YHH U YMECTHH, 3a 1a OCUTYpsT 0a3a 3a HAIETO MHEHHE. PUCKBT
Jia He ObJie pa3KpHUTO CHINECTBEHO HEMPABUIHO OTYUTAHE, KOETO € Pe3yTaT OT M3MaMa, € MO-BUCOK,
OTKOJIKOTO PUCKAa OT CBIIECTBEHO HENPAaBUJIHO OTHUTAHE, KOETO € pe3yiTaT OT IpEIlKa, Thi KaTo
U3MaMara MOXe fAa BKJIKOYBA TalHO cropasyMmsBade, damunduiupane, NpeAHAMEPEHH MPOMYCKH,
U3ABJICHUS 33 BbBEX/IaHE Ha OAUTOpPA B 3a0iyx[eHne, KaKTo U NpeHeOpersaHe WK 3a00HKaJITHE Ha
BBTPELIHNAS KOHTPOIL
v TlonyyaBame pasbupaHe 3a BBTPELIHAS KOHTPOJ, HMAlll OTHOIIGHHE KbM OJHMTa, 3a 12
pa3paboTUM OAUTOPCKH MPOIEAYPH, KOUTO J1a ca HOAXOMSIIIN IPH KOHKPETHUTE OOCTOATENICTBA, HO
He C Ile7 u3pa3siBaHe Ha MHEHHE 32 e(eKTHBHOCTTA Ha BETPEILHKS KOHTPOJI Ha APYKECTBOTO.
v" OueHsiBaMe YMECTHOCTTA Ha H3IOJ3BAaHHTE CYETOBOJAHM INOJMTHKM M pasyMHOCTTa Ha
CUETOBOJHUTE TIPUOMHIUTEIHH OLEHKHM M CBBP3aHHTE ¢ TAX OIOBECTSIBAHHUS, HANPABEHH OT
PBKOBOJICTBOTO.
v/ JlocTirame [0 3aKJIFOYEHHE 332 YMECTHOCTTA Ha M3MON3BaHE OT CTPAHA HA PBHKOBOACTBOTO Ha
cueToBoJHAaTa §a3a HAa OCHOBAaTa HA MPENIOJIOKEHIETO 3a JeHCTRALO NPealpuiTHe 1, Ha 0a3aTa Ha
MOJIy4EHUTE OJAUTOPCKU JIOKA3aTENICTBA, 3a TOBA JAJM € HalHlle ChIIECTBEHa HECUT'YPHOCT, OTHACSIIIA
ce 0 CBOUTHUS UM YCJIOBHSI, KOUTO OMXa MOTNH J1a TOPOASAT 3HAYHTETHH ChbMHEHHUS 3a CIIOCOOHOCTTA
Ha JPYXECTBOTO J1a MPOIBIDKHU a GyHKIINOHKUPA KAaTO JIeHCTRAIIO NpeanpUsTHe. AKO HUE JOCTHTHEM
J10 3aKJIF0UEHHE, Y€ € HaJIUIIE ChIleCTBeHa HECUTYPHOCT, OT HAC CE€ M3KMCKBA J[a MPUBJIeUeM BHUMaHUE
B: OJMTOPCKHS CH JOKJaJ KbM CBBP3aHHUTE C Ta3H HECHT'YPHOCT OIOBECTSIBAHHS BHB (QUHAHCOBHS
OTYeT WJM B ClIy4ald ue Te3U ONOBECTSIBAHMS Ca HEaJCKBATHH, A2 MOAM(HIHpPAME MHEHHETO CH.
Hammre 3akmoueHus ce OCHOBaBaT HAa OAMTOPCKHUTE JIOKA3aTeNICTBa, TMOJYYeHH OO JgaraTa Ha
OJUTOPCKUA HU JAOKnaj. bopaemm CeOMTHS WM ycnoBus ofade MOraT Ja craHaT NpUYHHA
IOPYXeCTBOTO Ja ITPEyCTaHOBH (QYHKIMOHHPAHETO CH KaTO JSHCTRAIIO MpeATPHUsITHE.
v OueHsiBaMe LUIOCTHOTO TIPENCTaBSHE, CTPYKTYpa M CBLOBPXKAHWE HAa (DMHAHCOBHS OTYET,
BKJIFOYHTENIHO OIIOBECTSBAHUATA KbM HETO, KAKTO U JaJ CE€ MPEACTaBIT OCHOBOMOJATAIIUTE 3a HEro
CHIEJIKH K CBOUTHS IO HAYMH, Ype3 KOMTO ce OCTUra JJOCTOBEPHO IPeICTABSHE.

Hue xomyHHMKHpaMe ¢ pBEKOBOJCTBOTO, HApel C OCTAHAJNUTE BHIPOCH, TUIaHHpaHus o0XBaT U BpeMe
Ha M3IIbJIHEHUE HA OJWTA W CHIECTBEHUTE KOHCTATAIMH OT OJNTA, BKIIOYHTENHO ChHIIECTBEHH
HEJOCTAThIM BbB BBTPELIHUA KOHTPOJI, KOUTO HJEHTUPULIHpPAMe 10 BpeMe Ha H3BBPILBAHHS OT HAC OJNT.

AOKJIAJl BbPXY JPYI'H IPABHH U PETI'YJIATOPHU U3UCKBAHUS
HonbaHUTEIHH BLIIPOCH, KOHTO IOCTABH 32 A0K/JaBaHe 3aKOHBT 32 CYETOBOACTBOTO

B nombnHeHne Ha HammMTe OTTOBOPHOCTH M JOKIaBaHe chriacHo MOC, o OTHOIIEHHE HA JOKIaaa
3a JICHHOCTTA, HHE M3MBIHUXME W Tpouemypute, AobaBeHM KbM H3ucKBaHHTe 110 MOC, chbIUiacHO
VkazaHudara Ha npodecuoHanHaTa OpraHW3alks HA JWMIOMHPAHHTE €KCIEPT-CYETOBOMUTENH |
pPETHUCTPUpPAHUTE OAUTOPH B bbirapus — MHCTUTYT Ha AUNJIOMUpPAHUTE €KCIEPT CYETOBOAUTENH. Te3u
[poLeAypHr KacasT MpOBEepKH HA GopMaTa U ChIBPKAHHETO Ha Ta3d Apyra HH(popMalMs ¢ Uel Ja HU




MoAIoMorHar BEB Q)OpMHpaHe Ha CTAHOBHIIC 32 TOBA JAJIM Ts BKJIFOYBA ONIOBECTABAHHATA, IPEABUACHH B
I'napa ceMa OoT 3aKoHa 3a CHCTOBOACTBOTO, IIPHET 32 IPHIIOXKCHHE B BLnrapm[.

Cmanosuwje 6v6 8pv3ka ¢ wi. 37, ar. 6 om 3axona 3a cuemosodcmeomo

Ha Gazara Ha U3BBpILEHATE IPOLENYPH, HALIETO CTAHOBHILIE €, Ue:

v' Hudopmanusara, BKIOYEHA B AOKIAfA 3a ACHHOCTTAa 3a TOAMHATA, 332 KOSNTO € H3rOTBEH
(GMHAHCOBHSAT OTYET, CHOTBETCTBA HA (HHAHCOBHS OTHET.

v' JloknambT 3a JEHHOCTTA € H3rOTBEH B CHOTBETCTBHE C H3HCKBAHUSTA Ha [ 1aBa ceiMa OT 3akoHa
3a CYCTOBOACTBOTO.

Perucrpupan oaurop

16 mapm 2020 2.
Bapua



