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CIIETOBOAEH EAJIAHC
KbM 31 AeKeMBprr 2020 r.

Ilpu.rro- 31.12.2020 31.12.2019
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Ilerenyun aKTtrBIr

I4nsecruuuoHHll LIMorlI

Orcpoueuu AaHsrIHu aKTUBH

Bcnqro HereKyqtr aKTtrBIr

Teryuu aKTrrBIr

Marepuarnv zailaau

BgenraHus lI [peAocraBeHl{ aBaHcI4

flapnuHu cpeAcrBa

Bcuqno reryut[ aKTITBIT

Bcuqxo ar{TlrBlr

Kanura;r
OcnoseH KaII,ITaJI

HeparnpeaeireHl{ neqilI6u/(uenonp nru zary1w)

fleuar6a/(sary6a) sa nepuoAa

Bcuqro Ka[IrraJr

Herenyuu [acIrBIr
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Bcnqro [acrrBlr
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Ilnauexc Ecmeilm - OOI

OTIIET 3A IIPUXOAI,ITE I4 PA3XOAIITE
3a foArrHara,3aB},plrBarua Ha 31 AeKeMBprr 2020

Ilpluo- Ioguuara, Io4ranara,
)ReHIIe 3aBbpIIIBaIf(a 3aBLpIIIBaIIIa

]11 ua31.12.2020 na 31.12.2019
XI,IJI. ,'IB. XIIJI. JIB.

Ilpuxogu or Aeiinocrra

Pa:xo.4u 3a MarepHil[H

Pa:xogu 3a BT,HITHH yc,'Iyru

Pa:xo4u 3a aMoprH3arlHfl

Apyrra oileparnBHr.r pa3xoAu

O6uro pa3xoArr rro HKoHoMurrecKH e,'reMeHTH

Kannra,rn:upaH H pa3xoJH B .[pyxecrBoro
O6uro cyMrr c KopexTrrBeH xapaKTep

flpraxoau/(pa:xo4u) 3a rrHxBu

O6rqo Qunanconu npuxoau/(pa:xogu)

Ileuar6a/(:ary6a) rpeAr o6raraue c AaHr,rIrr
llpuxoan/(pa:xo4u) 3a AaHT,rrH Bbpxy neqar6ara

HerHa neva;r6al(:ary6a) 3a rrepuoAa

Ynpanure,r:
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Xesu Berqesa 

I

l9 Qeepyapu 2021 z.

llptuo:trceuuemo om cmp. 6 do cmp. lB e uepasderHa qacnl om mo3u rfuruaucoe omqem.
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OTIIET 3A TIPOMEHI4TE B KAfII4TAJIA
3A foAHHara,3aBr,prlBarqa Ha 31 AeKeMBprr 2020

Ocnoren

KANI,ITAJI

XI,IJI. JIB.

HepasnpeAe.nenu Ileqal6a/
rl.eqail6ul (rary6a)

(ueuoxpuru rary6u)

O6rqo

Carto rnru l flHyapr 2019 r.

Yserr.rqeHue Ha ocHoBHr,Ifl KanlrraJl

@uuancon pe3yJrrar 3a rrepuoAa

Ca.nAo rcru 31AeKeMBprr 2019 r.

flpexnrprrue ua sary6am

OuHancos pe3yirrar 3a [epHoAa

Ca;rao rrna 31 AeKeMBpE 2020 r.

Ynpanure,r:

flraueu Au4peen
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l9 rpecpyapu 2021 e.

Apunocrceuuemo om cmp. 6 do cmp. lB e uepasdeJtHa qacm om mo3u tPuuarucoe omtrem.
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OTTIET 3A IIAPTITIHI,ITE IIOTOUI4
3a roArrHaTa,3aBbprrrBarrla Ha 31 AeKeMBprr 2020

Ioguuara, Iogunara,
3ABbPIIIBAIIIA 3ABbPIIIBAIIIA

laa31.12.2020 na 31.12,2019
XII!'I. JIB. XI{JI. JIB.

Haruquocrtr or [aprlqurr cpeAcrBa Ha 1 flHyaptr

Ilapn.ruu rroroq[ or orreparrrBrra AeftHocr
flocrrllenurr or KTTHeHTla u Apyrr4 Ae6ETopH
flnaulanu.a Ha AocraBqr4qr,r a Apyru KpeAlrropr,r

BtgcraHoseuu/(u:marenu) 4anrqu, TaKcr,r r{ Apyrn
Hernr rraplrqull troroq[ or orreparr{nna Aefiuocr

Ilapn.rnu rlororltr or trtrBecrrrrluonna gefi xocr
floryma Ha AtJrrorpafiuu uarepuanrnr aKTuBr{

Hernu [aptlqHll rrorollrt or rruBecrrrrltrouna 4efiuocr

Ilapu.rnu rrororlrl or QuHaucona 4eftuocr
floryueuu rbproBcKn 3aeMr.r

flnareuu 6anxoru raKcrr, KoMHcHoHHuu Apyrr
Heruu [ap[rrnr.r trororlu or QunancoBa Aefirrocr

IlsmeHeuue Ha Har[rruocrrrre rrpes roArrnara

Ilapu.rnn HaJrrrrrHocr[ B Kpaq Ha rreprroAa

(t67)

(61s) (4et)
(61s) (4et)
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Ilnaruexc Ecmeitm - OOI

TIPI4JIOXEHTIE KbM OI,IHAHCOBI4fl OTIIET
KbM 3l AeKeMBprr 2020 r.

1. Kopnoparr.rBHa unQoprvraqua

Illauerc Ecrefit (apyxecrnoro) e ,{pyNecrBo c orpaHuqeHa ouoBopHocr, per}rcrpr4paHo H
ycraHoBeHo r Peny6nura Etlrapxa. ,{pyxec'raoro e BrucaHo n Trproncrr.rfl perr4crbp KrM
AreHqu.f, rlo BIrI,IcBaHktflTa cF,I{R202046436. Cerutrluero Ha ApyxecrBoro e B rpaA Bapua, yl.
,,Jlto6en Kapanelor" Ilb 55. flpe4uerrr ua .{efinocr: Ha ApyxecrBoro e cBtp3aH c orAaBaHe Ha
HEABIDKI,IMI{ I{MOTI,I TIOA HAEM.

flpe: npeAxoAHara 2019 r. e lr3BbpueHo npeo6pa:ynaue B pe3ynrar, Ha Koero KT,M

.{pyxecrBoro ca [peMuHaJtll orAereHu or Apyro ApyxecrBo noA o6ru KoHTpoJr garrrorpafiuH
MaTepaa!.t HI,t aKTH BH.

flpy;xecrnoro ce ynpaBJ'trBa H llpeAcraBntrBa or yrrpaBaTeJr. Hacroquu.q $uuaHcoe orr{er e
o4o6peu or pbKoBoAcrBoro Ha ApyxecrBoro Ha l9 $enpyapn 2O2l r.

2. Ouucauue Ha rrpHJroxHMara cqeroBoAHa rroJrrrrrrKa

2.1. Ilpu,roxrrMa cqeronoAua 6asa

foAlruuoro cqeroBoAHo npuKnroqBaHe u r{3rorBrHero Ha roAnrxHare $auaucoBg orqerg 3a
2020 r. ce H3BT,ptxBa rlo peAa ua 3axoga 3a cr{eroBoAcrBoro, Br,rr3bJrr B caJra or I ruyapn 2016 r.
Ctr,racno ro3n 3aKoH n Er,rrapur ce npurarar HaunonarsrlTe cqeroBorHu craHAapru, rrpaeru or
MuultcrepcKus cbBer (HCC). Hsxou H3tleplarenHo us6poeuu s 3axoua 3a cqeroBoAcrBoro
r"bproBcKH ApyxecrBa ca 3aAbnxeHn Aa H3rorBrr Quuaucoaure cH orqerH rlo H3HcKBaHAsra Ha
MeNgyHapoAHHre crleroBoAHLI craHAapru, u3ILaH:ae Ha Cr,sera uo MeNgyuapoAHH crreroBoAHg
craHAapru A rtp],{erv 3a rpHnoxeHHe or Enponeficrurfl cblo3 (MCC). fipyxecrnoro He rroKpuBa
3aKoHoBI4Te H3HcKBaHHq 3a 3aAblxlrreJrHo flpnJ]ataHe ua MCC, nopaAH Koero Hacrosulg{T
$uHaHcoa orrrer e H3rorBeH no peAa ua HCC. prrcoso4crnoro Ha .qpyxecrBoro e HanpaBuJro
lpelneA Ha [oCr'leAHHTe H3MeHeHI{f H AonbJIHeHHr, K0HTO cA HanpaBeHH s 3arOHa 3a
cqeroBoAcrBoro H s HCC, crlnTaHo or I rHyapu 2020 r. A crrura, Lre re He BoAqr Ao ueo6xoAprMocr
oT npoMrHa B npHJIalaHaTa H nocreAoBaTeJIHO O[OBeCTgBaHa oT Heto cLreToBoAHa IIOJII,ITHKa.

2.2, IlpntoxrrMa uepua 6a:a

Hacroqutn.f,T toAurlreH Suuaucon orqer e H3rorBeH npu crra3BaHe Ha lpuHugrra Ha
HcropHrlecKara qeHa, Mogl.rSlrqnpaH B o[peAeJreHrz cJ'ryqaa c [peorleHKuta Ha HqKou aKT:aBV Lt

[acuBH Ao rfxHara crlpaBeAnllBa croiiuocr KbM Kpa, Ha orlrerHuq flepuoA, AoKonKoro roBa ce
H3HcKBa oT cl,oTBeTHHTe CqeToBoAHH cTaHAapTH v Ta3u crofiuocr Moxe Aa 6rAe AocroBepHo
ycraHoBeHa. Ilo4o6Hu orKJIoHeHH, or IIpHHTIHna Ha [cropuqecKara ueHa ca orroBecreHH Ha
cborBerHl4Te Mecra [o-Harar]K. BcllqxH AaHH]r za 2020 t. u 3a 2019 r. ca npelcraBeHr,t B
HacroqxlHs rfuuaHcoa orqer B xar. J'IB., ocBeH aKo Ha cr,orBerHoro Mrrcro He e [ocoqeHo Apyro.
3arcpr,rlruero Ha cyMr,rre e H3Bl,pueHo Ha ocHoBara Ha o6ulonpaerzre u3HcKBaHHq.

2.3. CpanulrreJrnrr AaHHrr

flplr ueo6xoAnMocr HtrKoH or rrepara B cqeroBoAsus 6ata:rrc, B orrrera 3a rrpnxoluTe H
pa3xolll'rre It B orr{era 3a napHr{HH, noroK, [peAcraBeHn ara $aHaHcoBu.rr orqer 3a 2019 r., Ko]ITo
ca cpaBHHreJIHH AaHHI{, B HacrorulHfl orqer ca per<naclr$HrlHpaHH c rlen Aa ce noryrra no-4o6pa
cbrrocraBrzMocr c AaHHHTe 3a orqerHara2020 r.

foduruen tpuruarucoe omqem m,u 3l dexenopu 2020 z.
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TIPI4JIOXEHIIE KbM OIIHAHCOBI{,'I OTIIET
rcr,u 31 AeKeMBprr 2020 r.
(upo4uxeuue)

2,4. leitcrr,auo rpeA trprsrre

foAuunuqr $uHaHcon orqer Ha Apyr(ecrBoro e r43rorBeu na 6aza Ha ocHoBHoro cqeroBoAHo
[peAronox(eHHe 3a Aeficrsauro [peAnpHrrrr4e. flpe: roAuHara ApyxecrBoro e peuurr3tlpa.iro sary6a
B pa3Mep Ha 

-l30 
xur't. JIB,, c Koero HarpyrIaHI4Te H He[oKpnrr.r KbM 31 4erceunpu2020 r.:ary6n

B1,3,'rn3ar aa 164 xur't. J'tB. B pe:ylrar Ha roBa o6crosre,rcrBo HerHI4Te aKTuBlr Ha Apyx(ecrBoro, ca
c[aAHilJIH noA pa3Mepa Ha HeroBHfl per-Hcrpr4paH KarrHTiur. B Aonrluenue Kr,M 31 4erelrapu2020
r. Texyruure ilacvBr4 Ha ApyxecrBoro npeBurxaBar HeroBHTe reKyruu aKTHBH c 618 xan. rs. Tosa
cbcroqHue Ha Harpy[aHHre :ary6u, orpnrlareJ]Hu HerHH'reKyru]r aKTHBH H HHcKa crofinocr Ha
HerHHTe aKTHBH Mor(e Aa 6tge npuuu:Ha 3a Bro[raBaHe Ha SlluaucoBoTo cbcTorHrre H Ha
JrlI{KBHAHocTTa Ha ApyxecTBoTo IIpe3 cJIeABauIaTa oTqeTHa roAHHa. PlxoeoAcrsoTo [rpeABHx,qa, qe

cbuIecTByBaUHTe KarlHTa!'IoBH pecypcH H I43TotIHHUn ua SnuaHCHpaHe qpe3 [apuqHI,I [oTorIH oT
npo4ax6u n SuHaucoaa ttoMolrl or crpaHa Ha Apyxecrsoro-N{afixa u1e ca aAeKBarHH 3a
nI4KBHAHure HyxAH [pe3 cneABa\ara2021 r. B rosa orHorr]eHue p'r,KoBoncrBoro Ha ApyxecrBoro
uafirca e AiIJIo nHcMeHo yBepeHne :a Heo6xoAuMara $rzuaHcoaa [o.qKpe[a, a clyuail qe roBa ce
HaJroxlr, 3a ra Molr(e ApyxecrBoro Aa nocpeqa BcHrrKH cBoH TeKyurH 3albJrxeHnr. Ilopagn rona
HacroflulHsr SrHaucon orrler e u3rorBeH Ha ocHoBara Ha cqeroBoAHoro npeArro,'roxeHlre 3a

Aefi creauo npeArprqrHe.

2.5. C.reronoAHH rrpeArroJroxeHlrq u upu6,ru:ureJ'rHH cqeroBoAHH orIeHKH

Hauuosa,ruHTe cqeroBoAHn craHAapru H3HcKBar or pr,KoBoAcrBoro Aa HarrpaBn HflKoH
CqeToBOAHH npeAnOnoxeHl/rfl L\ npU6,rttaureJ'lHH cqeTOBoAHIz oUeHKV fipIt LI3IOTBflHO Ha IOAI,IIIIHIII

$uuaucoa orrler H npH onpeAeJIrIHe Ha crofiHocrra Ha HqKolr or aKT[Brrre, nacuBr4Te, npHxoAHTe H

pa3xoAnTe fi ycnoBHHTe aKTHBH H nacHBH. Bcprqxu re ca H3Bbp[reHH Ha ocHoBara na Haii-4o6para
npeueHKa' KOflTO e HaIIpaBeHa OT pI,KOBOACTBOTO K],M AaTaTa Ha H3rOTBflHeTo Ha $unauCOnUr
orqer. .{eilcrnnrelHuTe pe3ynraru 6nxa MorJrH Aa ce pa3nrzqaBar or rrpeAcraBeHlrre B Hacroqulr4fl

Qnuaucon orqer.

2.6. iDyHxuuoHa,'rHa BaJryra H BaJryra Ha rrpeAcraBqne

(DyuxquoHalHara BiIJIyra Ha ApyxecrBoro e BaJryrara, B KoflTo ce H3B'r,puBar ocHoBHo
cAeJIKHTe B cTpaHaTa, B KosTo To e perHcTpHpaHo, Tosa e 6urrapcxalT JTeB, xofrro cT,DracHo
MecrHoro 3aKoHoIareJIcTBo e c $r.rrccnpaH Kypc KbM eBpoTo npH cT,orHo[reHHe I espo = 1.95583
,rs. EHE o[peAelrq o6ueHuure KypcoBe ua 6trrapcrufl J]eB Kr,M ApyrHTe qyxAecrpaHHr,r BaJrryru,
Hsno,'Issaiixu Kypca Ha eBporo KbM cr,orBerHara Banyra Ha Me)rqyHapoAHHTe nasapr,r. Ilpr.r
tlr,pBoHaqarHo npH3HaBaHe, cAeJIKa B qyxAecrpaHHa Bilrryra ce 3anucBa BbB $yHxquoualuara
Bar'ryra, Karo KT,M cyMara B qyxAecrpaHHa Ba,'ryra ce rrprJrara o6MeHHHrr Kypc Kr,M MoMeHTa Ha
cAenKara uru. cu1wruero. flapnuHuTe cpeAcrBa, B3eMaHVflTa v 3aAbJrxeHusra, AeHoMHHHpaHH B
tlyxAecrpaHHa BaJIyra ce orLIHTar nr,s $yuxquoHrL'IHara BirlyTa Karo ce npl,nara o6nreuHat rcypc,
ny6,raxyeaH or EHB 3a BceKH pa6oreu Aeu. Ktu 31 aexenlepH Te ce oLIeHqBar u 6r,_,rrapcru leea
Karo ce I43ilon3Ba 3aruIloqHTeJlsl.ts o6ueueH Kypc na EHE. ESexrure oT KypcoBHTe pa3JrHKH,

cBbp3aHH c ypel(AaHeTo Ha cAeJrKH B rryxAecTpaHHa BaJryT\ t4IrH OTTTHTaHeTO Ha CAeJrKr{ B
qyXAeCTpaHHa BaJIyTa IIO KypCOBe, KOHTO Ca pa3!'lHtlHH, OT Te3H, tlo KOHTO [T,pBOHaqa,TnO Ca 6UlU
npH3HaTH, Ce BK,'lrOqBaT B OTqeTa 3a [pHXOAHTe H pa3xOAHTe B IIepHOAa Ha Bb3HI4KBaHeTO ]IM.

Ba,ryrara Ha [peACTaBflHe BT,B SnHaucoaure orqeru Ha Apyr(ecrBoro e 6urrapcxaxr:rea.

foduuen tfiunaucoe omqem m,u 3l dexeuepu 2020 z.
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fIPI'IJIOXEHI{E KbM OI4HAHCOBI{fl OTIIET
nr,ru 31 AeKeMBpH 2020 r.
(upo4r,rxeune)

2.7. YnpanJreHrre ua QuuaucoB[Te prrcxoBe

B xoAa ua o6lrqafiuara cu AeilHocr ApyxecrBoro Moxe Aa 6rae H3noxeHo Ha pa3JrrrqHu

SuuaHconu pHcKoBe. fla:apulrrr pHcK e pucK'r,T, qe clpaBeAJruBara crofiuocr u:rn 6t4erqnre
[apHLIHH rrorour,r ua SnHaucoBur [rHcrpyMeHT ure Bapr.{par [opaAu [poMeHHTe B na3apHr,rre ueH]r.
fla:apHum pHcK BKJrroqBa BturyreH pHcK, JrHxBeH pHcK r.r ueHoBr{ pucx. KpegvrrHvtflT pHcK e
pucKr,r, qe eAHara crpaHa ua SuuaHcoBns HHcrpyMeHT ule npurruHu $uuaucosa zary6a aa

,qpyr-ara, a cryvafi qe He r43nbJrHH AoroBopeHoro 3aAbJrxeHne. Jluxsr{Elr,ufrT pHcK e pr,{cKT,T, qe

Apyxecraoro 6u Morrrro Ea uMa 3arpyAHeHr{fl trpu [ocpeqaHe Ha 3aAT,rxeHuqra ch rro

QnHaHcoeHre flacHBH.

Or crpaHa Ha pbKoBoAcrBoro Ha ApyxecrBoro Qrauaucoanre pHcKoBe reKyuo ce
ugenraSnqHpar, H3Mepear Ir Ha6rroAaBar c [oMolIITa Ha pa3nHr.rHH KoHTpoJTHH MexaHr{3M]l1-,3a Aa
ce onpeAensT aAeKBaTHH ueHH Ha ycnyfHTe, flpeAocTaBflHH OT npyXeCTBOTO, rIeHaTa Ha

rpuBneqeHnre pecypcH H ra ce oueHrr aAeKBarHo $opuure Ha norAl,px<aHe Ha cso6o4Hure
Jil4KBHAHH CpeACTBa.

2.7.l,BatryreH prrcrc

.{pyxecreoro He e u3,toxeHo Ha 3HaqHM BanyreH pHCK, AoKo,.rKoro HeroBrrre cAeJIKH

o6uqafiHo ca AeHoMHHHpaHH a 6r,lrapcxn JreBa ulutu B eBpo. To ue noAAbpxa Bzrrr),rHa

eKC[o3uI]Hfl, A9HOMHHHpaHa B pa3J'IHqHa qy)IqeCTpaHHa BaIyTa oT HaIIHOHUUIHaTa BiIJIyTa H OT

eBporo.

2.7.2, Jluxr,eH prrcx

flonacrosureM ApyxecrBoro ce QnHaHcupa qpe3 KpeAHrH or cBr,p3aHH Jruua H 6aHxosu 3aeMrr,

Kollro 6llxa MOTJIH la rIpeAH3BHKar Bb3Hr4KBaHero Ha r.rrrxBeH pHcK. PrxosoAcrsoro Ha

ApyI(eCTBoTo He cqHTa, rle cT,UIeCTByBaT 3HaqHMH ptlcKoBe oT [pOMqHa B JIHXB€HH, [pOIIeHT [O
cKr'r toqeHHTe AofoBopH 3a KpeAuTH.

2.7.3.I{euoBrr pHcK

lpyxecraoro He e H3JIoxeHo Ha 3HaquM ueHoBH pHcK, 3arloro HeroBHTe rrpuxoAr.{ ce
o6pa:yaar Ha ocHoBara Ha na3apHu ueHH H orpa3rBar BcflKa flpoMflHa BBB SaHaucornre ycroBuq
Ha oTpacbna.

2,7,4.KpeurreH prrcx

flpra octqecrB.aBaHe Ha cBoflra Aeiinocr.qpyxecrBoro e H3Jro)KeHo Ha KpeAr.rreH pHcK, rcofiro e

cBbp3aH c pHcKa Hqrcofi or KoHTpareHTHTe My Aa ue 6t.4e B cbcrosHlre Aa r{3[bJrHH a3uflno rr B

o6nqafiuo [peABI4AeHLITe cpoKoBe 3aAT,rxeHagra cu KtM Hero. @uuaucosure aKTuBH Ha

ApylKecrBoro ca KoHIIeHTphpaHH B ABe rpynH: napHr{HH cpeACTBa 14 B3eMaHU{, qaCT, OT KOhrO OT

cBr,p3aHl,l Jlt4LIa B paMKHTe Ha HKoHoMHqecKara My rpy[a. IlapuuHure cpeAcTBa B ApyxecTBoro H

pa3nJIauIareJIHHTe onepaurrz ca cbcpeAoroqeHu B T"lproBcKu 6asxu crc cra6u,'rHa JrHKBr.rAHocr,

Koero or-paHllrlaBa plrcKa orHocHo flapfiqHaTe cpeAcrBa v napvvHtlTe eKBrrBil]reHrra. ,{pyxecrBoro
HrIMa [oJIHTlaKa Aa npoAaBa c orcpoLleHu nlatuaHut. Cr6upaeMocrra r,r KoHueHTpal\ufl^ra Ha

B3eMaHHflTa Ce KOHTpOJIHpa TeKylrIO H CTpUKTHO, CT,|JTaCHO yCTaHOBeHaTa IIOJIHTHKa Ha

Apy)KecrBoro.

foduueu tlunancoo omtrem ru'u 3l dexeuopu 2020 z, I
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IIPIIJIOXEHIIE KbM OI4HAHCOBI4tr OTTIET
rcrrrr 31 AeKeMBprr 2020 r.
(npogr,nxeune)

2,7. YtpatJreuue ua QuHaucoBrrre pucnoBe (npogrrxeure)

2.7.5. JIrxerrAeH pHcK

JIHKsr.rAHrasr pHcK ce Lr3pa3qBa B HefarHBHa cvryauufl Apyr(ecrBoro Aa He 6rAe e cbcrorHr{e

Aa nocpeuHe 6e:yc,roBHo BcHr{KH cBoH 3aAbn)KeHHr cr,rJracHo rexHufl [aAex. To nponexra
KOHCepBaTT{BHa [OJrr4THKa IrO ylpaB,'IeHue Ha nHKBHAHOCTTa, qpe3 KO,TO TOCTOflHHO nOAAbpXa

orrruMa,reH JTHKBHAeH 3anac [apHqHH cpeAcrBa n go6pa cnoco6socr :a $uHaucHpaHe Ha

Aefisocrra cu.

2.8. leQuuuqrrfl rr orleHKa Ha er.reMeHTHTe Ha crreroBoAHrrq 6arauc

.{pyxecrnoro e BT,3npne,.ro crleroBoAHa IoJIHTI,IKa, npn Ko.rITo HurJIHr{HHTe rc,u 3l AeKeMBpt.{ Ha

cborBerHara roAuHa aKTHBH H'flacvBt ce x,racn$uur.jpar B cqeroBoAHuq 6anaHc Karo HereKyuru H

TeKyuIH.

2.8. l. !r,rrorpaiinu Mareprrar.rHu axTrrBrr

.{r,rrorpailHnTe MarepH€lJrHH aKTuBH ce oueHsBar tro rreHa Ha npn4o6ueane, o6pasynaHa or
[oKy[Hara r4M crofiHocr H lorrr,JrHHTeJ'IHI,rre pa3xoAn, H3B6prxeHH no npu4o6aBaHero HM H

HaMaJ'reHH c pa3Mepa Ha HaqucJreHara aMoprv3ar\Lrs, H eBeHryiurrure o6esqeura. .{pyNecrBoro e

flpueno Aa KarruTanH3Hpa H3B],prxeHHTe pa3xoAH :a npu4o6lrBaHe Ha aKTHBr4, KoraTo Te3v pa3xoAH

tlpeBHUaBar 500 nesa.

floc,reAeauure pa3xoru, KoHTo BoArr Ao nogo6peHue B cr,cro-sHr4ero Ha aKTHBa HaA

nbpBoHaqilJ'rHo orreHeHara craHAaprHa e$ercrunuocr vtt Ao yBerHqaBaHe Ha 6rAeruure
l4KoHoMHr{ecKH H3roAH, ce KarrHTilJrn3upar. BcH.rrcH Apyru rrocneABaulu pa3xoAu ce nplr3naBar
TeKyqo B rrepuoAa, e xofiro ca HarrpaBeHa. PasxoAr.{Te tro 3aeMr.r 3a H3rpaxAaHe no cro[aHcKn
HaquH AItv 3a npra4o6naaHe orBT,H Ha uMora, MaITIHHH H cr,opbxeHuq ce orr{HTar Karo reKytu}r
ttpe3 nepnoAa, 3a xoilro ce orHacflT. flpugo6rzrare rto SuHaucoe Jru3rrHr gtrrorpafiuu
MaTepHanHH aKTHBH Ce OTr{HTaT nO CT,UIHS peA, I]O rcOfirO Ce OTqrdTaT CO6CrSe]rHre.

Ex<elo4uo, xru Kpafl Ha orqerHa, rIepHoA, pT,KoBoAcrBoro Ha ApyxecrBoro aHa,'l.r3upa

Bt,HlxHHTe H Br,TpeuHHTe H3ToqHr4uH Ha uu$opruar1ufl, Kozro 6uxa galu vHp.vta\uLt 3a HUrHtIne
Ha eBeHTyiL'rua o6esueHKa Ha AbJlrorpaeH MarepLIaJIeH aKTHB. B cnyuaii qe ca Halurle raKHBa

LIHAr.rKauHH, ApyxecrBoro r.r3rrr4crrBa Bb3craHoBLIMara crofinocr Ha aKTHBa, cpaBHrBa s c
6araucoeara H s Kopnrupa Ao BT,3craHoBHMara, aKo , rrpeBHrxaBa.

2.8,2. Ilp^necrrr urr ouHrr rrMoru

HHsecrliuuoHHuTe HMorH ca oueHeHH rro qeHa Ha npz4o6ueaHe, o6pasyBaHa or [oKy[Hara r,rM

crofisocr H AonbJ'IHnreJlHHTe pa3xoAH, H3Bt,p[IeHH no npu4o6r.rBaHero r.rM ]r HaM€ureHI,I c pa3Mepa

Ha HaqHCJTeHaTa aMopTIBa\us, H eBeHTyzUIHure o6erUeHru. flpe: IOCTeAHHTe rO.4LrHH [a3apHHTe
ycJloBHfl B CTpaHaTa Ca TaKHBa, qe He CbUIeCTByBa aKTHBeH [a3ap Ha UMOTH, KOr,rTO trMaT CXOAeH

xapaKTep, [peAHa3HaqeHHe H MecronoroxeHue Karo re3n Ha ApyxecrBoro. B pesynrar Ha roBa,
pT,KOBOICTBOTO CqLITa, qe BC-IIKO OqeHrBaHe H O[OBeCTrIBaHe Ha CnpaBeArfrHBaTa HM CTOfiHOCT,

rrocTr4rHaTo qpe3 oueHHTeJrcKrr TeXHHKH, Ho He noAKpe[eHo c ocbruecTBflBaHld aKTr4BHo [oKyrrKo-
npogor6u 6u Aoeero [o-cKopo 4o :a6ly>It4eHue, orKoJrKoro Ao flpeAcraBflHe Ha AocroBepHa r.{

ttore3Ha uH$opr'laqux.

foduruen rpuuaucoo omqem m,u 3l dexeuapu 2020 z.



Ilnauexc Ecmeilm - OO,4

TIPI,IJIOXEHI4E KbM @IIHAHCOBI4fl OTqET
KbM 3l AeKeMBprr 2020 r.
(upogr.nxeuue)

2.8. [e$uuuqlrs lr orIeHKa Ha eJreMeuTrrre Ha cqeroBoAHrrs 6a;rauc (npo4uxeuue)

2.8.3. MareprraJrnrr 3arracr

Marepna,ruuTe 3anacu rrpn TrrxHara [oKynKa ca orIeHrBaH[ no rleHa
oueHKara ua norpe6,reHHero HM e H3Bl,ptrrBaHa I]o Merola fibpBa BxoAqtua
crofiHocr. B rcpax Ha toAaHara MarepHanHHTe 3arlacu ce oueHflBar no
AocraBHara H HerHara HM peaJrH3apyeMa crofisocr.

2.8.4. (DuuaHcoBH HHcrpyMeHTH

na upu4o6aBaHe) a

- nbpBa r,r3xoAflrqa

Iro-Hr4cKaTa MexAy

OuHaucosu HHcrpyr\{eHTH ca BcflKa AoroBopeHocr, KoflTo tropaxAa eAHoBpeMeHuo Suuaucon
aKTHB 3a eAHara crpaHa n SuuaHcoB rtacHB Hr'rH K&rrHTirJroB nHcrpyMeHT 3a Apyfara crpaHa.
(DHuaHcoeHTe aKThBH v tacvBt ce [pH3HaBar B clreroBolHnl 6a,rauc, Koraro ApyxecrBoro craHe
crpaHa llo AoroBopHHre ycnoBHq Ha cborBerHHq HHcrpyMeHr. IIp, nbpBoHaqatrHoro HM
[pH3HaBaHe Snuaucoaure axranu/(nacnan) ce oueHqBar rro cnpaBe1rruBa crofiuocr H BchrrKH
pa3xoAH tlo cAeJIKara, B pe3yJtrar Ha KoffTo re Bb3HHKBar, c H3K,.rroqeHne Ha $nuanconure
axrnou/(nacuna), orvnraHn rlo cnpaBennuBa crofiHocr [pe3 orrrera 3a npHxoAHTe 1,1 piBxoAHTe.
olrHaucosfiTe aKTHBH ce ornncBar or cLreroBorHufl 6a,raHc, cJIeA Karo AoroBopHl4Te flpaBa 3a
nOIyLIaBaHeTO Ha IIapHLIHH tlOToUH Ca H3TeK,'lH H,TH aKTHBHTe Ca [pexBbpneHlt r.r rpaHCQepbT HM
orloBapr Ha H3HcKBaHVflTa 3a or[HcBaHe, c],r;racHo H3HCKBaHwflTa Ha CC 32 - (DznaHcoea
HHcrpyMeHTu. (DnuaucoBHTe [acHBH ce orrrucBar or cqeroBoAuus 6wta,;rc. Koraro ca nofaceHu -
T.e' 3aAbJI)I(eHHerO, O[peAeneHo B AofoBopa e orna,qHaJro, aHyJrHpaHo vru cpoKl,T My e H3TeKbJ].
3a qerrHre Ha rrocneABauloro orIeHqBaHe, ApyxecrBoro xnacusr.rqapa [pe3 reKyruuq kI
npeAxoAHI4Te orqerHH rIepHoAH QaHauconure aKTHBH ti rracvBLr B cJreAHHTe Karetopau - B3eMaHH.rr
H [peAocraBeHH aBaHCH, [apHqHH CpeACTBa H eKBHBULIeHTH, IbJ'rfocpor{HH H KparKOCpOqHH
nacHBl'l [o cKffoqeHH AoroBopeHocrl.t. Knauz$!rqhpaHero B cborBerHara rpyfla 3aB:nc4 or rleJrra [r
cporrHocTta, rrpH KoHTo e cKrroqeH AotoBopT,T.

(a) Trproncxrr B3eMaHuq H rtpeAocraBeHH aBaHcH

Tt,proncrcure B3eMaHHfl 14 [peAocraBeHHTe aBaHcH B JreBa ca orreHeHH no crofinocr]Ta Ha
TrxHoTO B],3HHKBaHe, aTe3V AeHOMHHHpaHH B tlyxAecTpaHHa BarryTa - rIO 3aKIrOquTerr:Hu, KypC Ha
BHB xtu 31 4exen'rnpu 2020 f. H ca HaMaJIeHH c Haqucr,reHara o6esqeHKa sa Hecr6vpaeMl t4

rpyAuocr,6npaeM H B3eMaH H.rr.

.{pyNecreoro HaqncJlrga o6esueurca Ha rr,proBcKr4Te B3eMaHH.rr, Koraro ca Huulurre o6exrueuu
AoKa3arencTBa, r{e ro HrIMa ga cr,6epe BcLttIKH ALJIxI,IMH cyMI4 rrp[1 HacrbnBaHe Ha rexH1tf, naAex.
Karo uu4lrraropu 3a [oreHuna.nsa o6esqeHKa Ha rr,proBcKn're B3eMaHHq ApyxecrBoro crr]rra
HacTbtllir'IH 3HaqHTerHH SltHauconu 3arpyAHeHal Ha 4e6uropa, BepoflTHocrra rofi 4a Bcr,6nr,r B
flpoUeAypa IIO HecT,CToflTeJ]HOCT HJIH Heu3tlb,'IHeHhe Ha AOTOBOpOHHT€ aHraxHMeHTH OT CTpaHa Ha
KoHTpaleHra w zalasa Ha llnaulaHnrra. O6e:qeHKara ce npeAcraBr B cqeroBoAHrzfl 6a,rauc rcaro
HaMtuleHHe Ha orr{erHara crofiHocr Ha B3eMaHHrra, a pa3xoAuTe or o6e:qeurcara ce rrpeAcraBrr B
orqera 3a nplrxoAHre H pa3xoAhre Karo reKyuIH pa3xoAr.t. Koraro eAHo B3eMase e necr6upaeMo H
3a Hel-o I{Ma HaqHcJleHa o6e:qeurca, To ce orflrlcBa 3a cMerKa Ha ra3u o6esrleHrca.
Br,:crauos.sBaHero ta sary6u or o6e:qeHxa Ha r"bpfoBcKn B3eMaHr.{{ ce H3BbprxBa [pe3 orqera 3a
tlpHxoAHTe Ij pa3xoAl4Te H ce orqHTa Karo HaMaJreHue Ha crutvsra, B KoflTo npeAh rosa e 6rara
orpa3eHa o6e:qeuxara.

foduruea Qunarucoo omqem m,u 31 dexenapu 2020 z. 10
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IIPI4.,]IOXEHIIE KbM <DI4HAHC OBI4'I OTIIE T
rrn 3l AeKeMBpu 2020 r.
(npo4r,lxeune)

2.8. [eQuHllIIllq ll oIIeHKa Ha e,'IeMeHTIrre Ha cqeroBoAHrrq 6a,'raHc (npoqr,rxenne)

2.8.4. <Du uaHcoB rr rr HcrpyMeHru (upo4r,rxeu lle)

(6) flaplruur cpeAcrBa rr eKBrrBa,'reHTrr

llapuuuure cpeAcrBa B JIeBa ca oqeHeHH no HoMHHnJrHara vrM crofiHocr, a rapfiqHr.rre
cpeAcrBa, AeHoMHHHpaHV B tryr(AecrpaHHa Bar'ryra - rro 3aKJtorrHTeJrHHfl Kypc Ha EHB rcru 31

AeKeMBpH 2020 r. 3a qe,rure Ha cbcraBflHero Ha orr{era 3a [apHqH]rre rrorouH rrapr,rre r4

[apHqHHTe eKBHBZt!'leHTa ca [peAcTaBeHH rcarO He6,'rOKHpaHH rrapH nO 6aHrcosHre CMeTKH, B

KacaTa, KaKTo rZ HeBT,3CTaHOBeHHTe CyMH B nOAOTqeTHH IHUa.

(n) {n,rrocpoqHrr 3aAr,JrxeHrrr

It,rrOcpOuHHTe 3aAT,nxeHh, B !'leBa ca OUeHeHLI no crOiiHocTTa Ha TfxHOTo Br,3HHKBaHe, a
re3u AeHoMHHHpaHH B t{yxAecrpaHHa BaJryra - ro 3aKJrroqurerHtfl Kypc Ha BHE rcrrur 31 gerceN{npz
2020 r.

(r) Kparxocporr H H 3aAr,JrxeHrrfl

KparxocpouHure 3aAbnxeHns B JIeBa ca oueHeHH no croiiuocrra Ha r.rrxHoro Br,3HtrKBaHe, a
re3r4 AeHoMAHVpaHta B r{yxnecrpaHHa BaJryra - no 3at.;rrcqLlrerHrs Kypc Ha EHB xru 3l 4erceunpn
2020 r.

2.8.5. OcnoBeH Karrr{TaJr

OcuosHusr KanHTiL'r e [peAcraBeH tro Her-oBara HoMrrHtL.rHa crofiuoc'r ]r cborBercrBa Ha
aKTyanHara My petHcTpauHs.

2.8.6. 3aar,uxeHHr{ :a o6srqereHrrfl Ha rrepcoHaJ'ra

(a) Ilrauone :a 4eQuulrpaHH BHocKH

flpaatlre,rcrBoro Ha Er,rrapur HocH orroBopHocrra 3a oclrfyp.flBaHero Ha rleHculr no [JraHoBe
:a 4e$nHupaHH BHocKH. lpyxecreoro cneABa Aa HaqucrqBa B orqera 3a npuxoAuTe u pa3xoAure
H Aa npeBelKla cyMHTe fro Te3H BHOCKH B [epHOAa Ha TTXHOTO B.r,3H[rKBaHe.

(6) Ilrareu roArrrrreH orrrycn

lpyxecrnoro rIpH3HaBa Karo reKyxrn pa3xoAu H Karo 3aAbnxeHlre HeAr{cKoHTHpaHara cyMa
HA OUEHEHHTC PA3XOAH TIO TIJ.IATCH IOAHIIIEH OTTIYCK, OqAKBAHH AA 6r4ar 3aIIIaTeHH Ha
cnylr(HTenHTe B 3aMrrHa Ha TpyAa uM 3a H3MHHiL.rHq OTqeTeH rrepHoA.

(n) {eQuunpanH AoxoArr rrpH rreHcuoHupaHe

B cr,orsercrBlre c H3HcKBaHHrra Ha KoAercca Ha rpyAa, rrpH [peKparrBaHe Ha rpy.qoBr{,
AoroBop Ha cnyxHTe,r, npu4o6uJl [paBo Ha rIeHcHr, ApyxecrBoTo My H3ruraqa o6e:rqeTeHr{e B

pa3Mep Ha ABe 6pyrHr.r 3anJIarH, aKo HarpyflaHVflT rpyAoBHrr cra)I( B ApyxecrBoro e rro-Muun,K or
Aecer toAHHV) t4ItA uecr 6pyrHu 3a[Jrarr4, npu HarpynaH TpyAoB crax B ApyxecrBoro HaA Aecer
nocJleAoBaTeJIHI4 |OAHHH.

foduruen Qtunancoo ontqem mu 3I dexetrepu 2020 z, 11
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TIPI,IJIOT(EHI{E KbM OI4HAHC OBI4fl OTqET
K:sM 3l AeKeMBprr 2020 r.
(npo4urxeuue)

2.9. Anroprlr3aq[Ifl Ha AbJrrorpafinure aKTrIBrr rr rruBecrrrrlrrounlrre rrMorrl

Anlopru:aqlraTe Ha gurrorpafiuuTe MarepHuuIHH aKTr,rBr4 vt unBecrr,rquoHHr,rre I{Morr4 ca
HaqpIcrsBaHI,I, Karo nocJreAoBareJrHo e npuJraraH rnnefiHu-f,r MeroA. AuoptusaqaoHHure HopMu ca
orIpeAeJIeHLr or pbKoBoAcrBoro Bb3 ocHoBa Ha orraKBaHr4lr noJre3eH xuBor no rpy[u aKrusu. flo
fpynn aKTIIBI,I ca npI{JIamH}r cneAHr{Te roAr4rrrHr,r aMoprr,BarluoHHr,r HopMH, r,BpaseHn B npoqelrT:

fpyuu arTrrBrr

Crpa4rz
Marulrna u caoptxeHzfl

2020 r.

2-4
7-10

2019 r.

2-4
7-10

B r<par Ha BceKH orr{ereH nepuoA pl,KoBoAcrBoro Ha ApyxecrBoro npaBa fiperneA Ha

ocrarbqHufl noJIe3eH xuBor Ha aKTHBHTe 14 Ha [peHocHr.{Te nu crofiHocrn c ueJ] Aa [poBepu 3a
HiL'rrzr{Hero Ha HHAuKauun :a o6e:uesxa ulunn Heo6xoArluocr or npoMrHa Ha aMoprrz3aul4oHHure
HOpMr,r.

2.10. Ha.rucJrflBaHe Ha rrpuxogrrre H pa3xoArrre

llpr.rxo4nre or Aeiluocrra H pa3xoAr.rre sa AefiIrocrra ca HarrHerqBaHH B MoMeHTa Ha rflxHoro
Bb3Ht{KBaHe, He3aBhcHMo or napHr{HHTe ilocrbnJreHVfl v nJrarrlaHufl. Ha.{racrqeaHero Ha rrpnxoAure
H pa3xOAHTe Ce H3Bl,ptxBa IIpH Cla3BaHe Ha H3LICKBaHOTO 3a IIpHqL{HHa }I CJICICTBOHa Bpb3Ka
Mexly ux. llpuxoAure B qyxAecrpaHHa BaJIyra ce orr{HTar [o rIeHTpar'rHHq Kypc na EHB rcrr*n

AaTaTa Ha HaquclqBaHeTo HM.

2,l0.l.Ilplrxo4u or rrpoAax6a ua croxll rr ycJryrrr

flpnxo4ure or npo4ax6ura Ha [poAyKr{r4fl H croKH ce Hat{ucJ'uBar B orqera 3a flpuxoArrre H

pa3xoAl{Te, KoraTo 3HaLluTeJIHHTe pHcKOBe n o6,rarn or co6creeHocTTa ca npexBBpJIeHH Ha
Ky[yBaqa. llpuxo4ure or H3BtpueHH ycJIyrH ce HaqHcnqBar B orqera 3a rrpHxoAr.{Te H pa3xoAHTe
npoloptir.IoHaJlHo Ha erana Ha 3aBbprxeHocr KbM Aarara ua $uHaucoBnq orqer. Erantr Ha

3aBbpmeHocr ce orrpeAer-fl qpe3 [poBepKa Ha H3BbprxeHara pa6ora. He ce HaqHcrqBar npHxoAr{,
KOTaTO CT,UIeCTByBa 3HaqATeJrHa HeCHfypHOCT rro OTHOrrreHHe Ha nonyrraBaHe Ha
Bb3Hal-paXAeHHeTO, Bb3CTaHOBrBaHe Ha CBT,p3aHHTe pTBXOAH, HJIH Bb3MOXHO BT,3paXeHHe OT

cTpaHa Ha BT,3JIOXHTeJITL

2.10,2. OrnancoeH npuxoau/(pasxogu)

flprzxogure H pa3xoAuTe 3a JIHxBH ce HaqHcJIrBar reKyqo, na 6asa Ha AoroBopeHu, JrHxBeH
[poIIeHT, cyMara H cpoKa Ha B3eMaHero HJIH 3a.qbnxeHrrero, 3a Koero ce orHacrr. Te ce
HaqHCr'IrIBaT B OTqeTa 3a ITpHxOAHTe 14 pa3xOAHTe B nepHOAa Ha Bb3HHKBaHeTO r.ru. PaSXOgnTe 3a
JlHxBH, [poH3THqalqu or 6auxoBH 3aeMI,I, ce H3qHcJ]qBaT H Har{ucJItBaT B oTr{eTa 3a flpaxoAlrTe H

pa3xoAHTe no MeroAa ua eoexrusHH, JIHXBeH [poUeHT. (DuHaucoshre npHxoAH H pa3xoAH ce
npeAcTaBflT B oTqeTa 3a tlpHxoAr4Te H pa3xoAHTe KOMIIeHCHpaHO.

2,11. [aruuuuo o6.rarane

Cr,rlacuo 6urrapcxoro AaHr,riHo 3aKoHoAareJrcrBo 2a2020 r. u2019 t. ApyxtecrBoro e cy6err
Ha KoplopaTHBHo AaHbquo o6larase rIpH AaHT,qHa craBKa B pa3Mep sa 10 Yo Bbpxy o6,.raraeN{ara
neqal6a" flautuuara craBKa 3a Kopnopar]rsuo o6,'raraHe e Ebrrapvfl 3a cJreABaulara SranaHcona
2021 r. ocraBa HerrpoMeHeHa- 10oh.

foduruen (tuuarucoa omqem ruu 3I dexeuopu 2020 z. 12
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TIPIIJIOXEHI{E KbM OI,IHAHCOBI,Ifl OTqET
rcrn 3l AeKeMBprr 2020 r.
(upo4uxenue)

2.1 1. fianruno o6raraue (upo4r,rxenue)

,{pyNecrroro npunara 6araHcosus MeroA Ha 3aAaJrxenufrTa 3a ortrr,rraHe Ha BpeMeHHr4Te

AaHbqHr,r piI3JrHKr4, npu xofiro re ce ycraHoBrlBar qpes cpaBHflBaHe ua 6arascosara croftHocr c

AaHSqHara ocHoBa Ha aKTlrBr,rre H rracr,rBuTe. YcraHoeeFrure orcpor{eHu AaHbqHH aKTlaBr.r vrtacv[Byt
ce KoMleHcvpar v AaH6qHr4{T eSerr ce H3qr{cJrflBa rrpe: npr4;raraHe Ha AaHtr{Hara craBKa, KoflTo ce

oqaKBa.qa 6r.qe [pr4JroxeHa [pr.r rrxHoro o6paruo nporBJreHue s 6rAeqe. Orcpouenure AaHbr{Hr4

3aAbJrxeHuf, ce [px3HaBaT rrpH BclrqKr{ cJr}qar4 Ha Bb3HHKBaHe, a oTcpor{eHHTe AaHbqHr,r aKTL[BI,,,

caMo Ao crerreHTa, Ao KoflTo pbKoBoAcrBoro cql4Ta, qe ApyxecrBoro rr1e pean}Br4pa neuar6a, sa 4a
rr4 H3rroJr3Ba s 6rAe[re.

2.12. lunnAeHrrr

flunu4eurure ce npu3HaBar Karo HaMUL'reHrre Ha HerHHTe aKTr4BH Ha ApyxecrBoro 14 TeKyrrlo
3aAbJIxeHLre KbM cbApyxHurllrre B rreplroAa, s Hofiro e Bb3HrrKHiuro npaBoro uM Aa tr.{ [oryqar.

2.13. Cnrp3arru Jrtrrla

3a qelta Ha ItrorB{Hero Ha Hacrostrll4fl Slauaucoa orr{er cbApyxH}rrlr4Te, ApyxecrBara lroA
o6q xornpoJl, cJlyxllreltv Ha pBKoBoAHI4 flocroBe (nnrouon y[paBJreHcKr4 nepcoHaJr), xarro u
6,rugru qJIeHoBe Ha TexHLITe ceueftctna, BKJIIoIIHTeJIHo r.r AplD(ecTBa, KoHTpolrvpaHkr oT Tf,x ce
TpeTHpar Karo cBbp3aHr,r Jrr{qa.

3. llunecruqrroHHrr rrMorrr

3eMq Crpaau Mamnnn u Pasxolu la O6uo
cbopbxeHrrfl npuAo6unane

HA I{HB. IIMOTII

XIIJI. JIB. XIIJ'I. JIB.

Orqerna crofiuocr:
Ca.n.qo rua I *tyapu2020 r.
flocmnuru rpe3 nepproAa

Ca;rAo na 31 lercervrupu 2020 r.

Harpynana aMoprrrsarlrrfl :

Canlo ual xryapu2020 r.
Auoprusaqus 3a lepuoAa
CarAo ua 31 AereMnpu 2020 r.

Ea,rancona crofinocr na
31 4exe*rnpt2020 r.

Eanancona crofisocr ua
314ererunpu20L9 r.

1,822 6,030

1,,822 6,030

XUJ'I. !'IB.

515

XIiJT. JIB XI'JI. JIB.

32t g,6gg

713 713
5t5 1,034 9,401

t5
126

J

)l
18

163
t4t 40 181

1,922 5,ggg 475 1,034 9,220

1,822 6,015 512 321 9,670

Pa:xo4ure za npugo6uBaHe HHBeorI{III4oHI4 [IMorr{ [pe.{craBr.f,Bar pa3xoAr{ rro r.r3rpiDrAaHero
HA XOTEJICKI,I KOMTIJIEKC - ,,POMAHC 2", N XYPOPTEH KOMTUIEKC ,,CB. CS. KOHCTAHTI4H U EICHA".
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Ifnaruexc Ecmeitm - OO,4

TIPI,IJIO}KEHI,IE KbM OI,IHAHC OBI{fl OTIIET
rcru 3l AeKeMBprr 2020 r,
(upo4urxeuue)

4. BseMau[fl r.r [peAocraBeHlr aBaHcrr

B:eMaHHq tro npeAocraBeHH aBaHcH

BgeNraHHq or K,.tueHTI4

!aut,qrz 3a BbcraHoBqBaHe

Apyru B3eMaHH,

06ruo

3aAr,,rxeurfl rto nonyqeHu 3aeMH

3aArlxteHarr Kr,M AocraBqHuH
lapauqrzounH 3aAr,,.rlKeHHr rto AoroBopH 3a crpoHTencrBo
3aAr,rxeHuq 3a JTHxBH

3aAr,rxenu, [o nor.ryqeHu Aeno3HTrI
O6uo

31.12.2020 31.12.2019
XI,IJI. JIB. XI{JI. JIB.

147

144
138 1

429

5. IlapuuHu cpeAcrBa

flapltvHllre cpeAcrBa rcru 31 gerceunpu 2020 r. B pa3Mep ua 13 xul. la. (xtlr 31 4exeunpu
2019 r. - 94 xun.ln.) ca H3usno e 6trrapcru JreBa H ca HaJrHr.rHH B Kacara H 6aHxosure cMerK[r Ha
.qpyx(ecrBoro.

6. Ocuoeeu KarrHTa,rr

flpyx<ecrnoro e yqpeAeHo [pe3 npeAxoAHH orlrerHa nepHoAH Karo eAHoJrHrrHo c perucrp7paH
Kalrrtlll B piBMep ua 500 ln. Ilpes npeAxoAHara 2019 r., perucrpupaHarr Karrurul,'r Ha
Apyx(ecrBoro e yBeJIHLIeH or 500 ,rs. ua 8,270,410 ,rs. Tosa yBernrreHr.re e r.r3BbpueHo qpe3

npeo6pasyaaHe B pe3ynrar, Ha Koero orAeneHlr or Apyro ApyxecrBo nog o6rq KoHrpoJr
gr,lrorpafiuu MarepHaJIHIl aKTHBH, oueHeHH no 6a,raHcosa croilHocr sa 8,267 xHJr. JrB. ca
[peMHHaJIa K'l,M ApyxecrBoro. Kt u 3 l AeKeMBpH 2020 r. perucrpupaHnqr KanHTuur Ha
ApylKecrBoro B pa3Mep ua 8,2J0 xl,tJr. JlB. e pa3[peAeJreH B 827,041 Aqra, BceKH or Kor4To c
HoMHHuLrrHa crofiHocr or l0 ,rs. Crgpyxuraqr4 B Apyr(ecrBoro ca fllanercc Kosuenr - EOOI c 90
0Z co6creeHocr B KalHTaJIa u I.Be $nsuuecxu JrHUa c l0 %o ot Ka[HTiura.

7. [r,,rrocporrHU Tr,proBcKrr 3aAbJrxeHHq

Krnr 3l 4erceuepu 2020 r. ApyxecrBoro HMa 3aAbJrxeHue [o nor.tylreH TtproBcKH 3aeM or
cBbp3aHo Sn:auecxo JIHqe B pirMep Ha 498 xHJr. JrB. (xrru 31 lexetrnpu 2019 r. - 498 xll,r.,ra.).
KpaeH cpoK 3a u3A1,J'lxaBaHe Ha 3aeMa e npe3 rcnw 2024 r. IIpr4 toAHrxeH JrHxBeH nporleHT B pa3Mep
aa 3 oh.3aeurtr e o6esneqeH qpe3 3a[Hc Ha 3arroBeA.

8. Texyuru [acrrBrr

31.12.2020 31.12.2019
XIIJI. JIB. XIIJI. JIB.

708
276

48
26

4

2;

9
4

1,062

flpes rcryrun{ orrlereH flepuoA ApyxecrBoro e noJrJ r[Jro 3aeMr,r or cBbp3aHo rbproBcxo
ApyxecrBo u Suszuecxo JIIzIIe. Ktlr 31 4ereunpu 2020 r.3aIbJrxeHr,r.flTa ro 3aeMrre ca s o6u
pa3Mep ua 708 xvJI. JIB. fo4aurrara JIHxBa e B pa3Mep na 2 Yo u 3 Yo. Kpafinuar cpoK 3a
noracf,BaHe Ha 3aAtJlxeHuflTa rlo [oJryqeHr,rre 3aeM[rre e Ao AeKeMBpE 2021 r, 3aeurnre He ca
o6esneqeHu

33
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Ilnunexc Ecmeitm - OOI

TIPI4JIOXEHI,IE KbM OI4HAHC OBI,Ifl OTqET
KbM 31 AeKeMBprr 2020 r.
(upogrnxeuue)

8. Tenyruu flac[rBrr (npoar.rrxenue)

Btr nprsxa cbc crpoexa Ha xoreJr ,,PonaaHc 2'o B K. K. ,,C8. Cs. KoHcraHTlrH Ir EreHa",
ApyxegrBoro e cKlroqr4Jro AoroBop 3a KpeAHr c eAHa rbproBcKa 6anxa, [peAHa3HarreH 3a
o6opo'ruu cpeAcrBa. Kpe4ur, r e c AoroBopeH MaKcuMrureH pa3Mep lo 2,640 xlrJr. JrB. r{ Jrr/rxBeH

npolleHr, tpopuupau o'r 6 ueceqes Eurobor, yBerl.rr{eH c AoroBopHa naA6asKa or 1.9 [yHKTa.
Kpaftuurr: cpoK 3a noracflBaHe Ha KpeAlrra e rpes oKToMBpr.r 2027 r. Kpe4m e o6esneqeH c
urroreKa Ha HeABrDKr.rMo HMyulecrBo. Kru 31 AeKeMBpr{ 2020 r. ApyxecrBoro Bce oue He e

ycBosBaJro uapurrHr,r cpeAcrBa no ro3r{ KpeAHr (rux crrqo npnnoxeuue 15).

9. Ilpuxogu or gefiuocrra

Iogunara,
3aBbplrrBaIrIa

'g.a31,12,2020
XI,IJI. JIB.

299

Ioglruara,
3aBr,pruBarua
laa3l.l2.20l9

XIIJI. JIB.

llpnxogu or HaeMH

Ipyrn rrpnxoAn
06uro

10. Pa:lxoalr 3a BT,HrrrHH ycJ'ryru

Pasxo4u 3a crpoHTencrBo
Pa:xoArl 3a AT,pxaBHH TaKcH

Pa:xoAu 3a HaeMH

PasxoAr.r 3a [opHAr.{LrecKH H cqeroBoAHu ycJryru
Pa:xoArz 3a KoMHcHoHHH

Pa:xoArz 3a peMoHrH

npyrn pa3xoAu 3a Br,HrrrHH ycnyra
O6uro

11. [pyru oreparrrBHrr pa3xoArr

PasxoAr,I 3a MecrHr{ AaHbuu H TaKcr4

PasxoAr,r 3a orrlr.IcaHu BeMaHuf,
O6rqo

IoAr.rnara, Io4unara,
3aBbprrrBarrla saBbprrrBarrla

'aa31.12,2020 
na 31.12,2019

XI,IJI. JIB. XIIJI. JIB.

18

3

2t299

736
129

t2
4

7

32t
t6

1

4
6

9

357

Iognuara, Io4uuara,
3ABT,PIIIBAIIIA 3ABT,PluBAUIA

ua31.12,2020 ua 31.12.2019
XIIJI. JIB. XIIJI. JIB.

51

888

2

9

11

fodurueru Quruattcoo om.rem ra.+t 31 dexeuepu 2020 z,
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Ilnaruexc Ecme[tm - OO,1

TIPIIJIOXEHIIE KbM OI,IHAHCOBIIf, OTTIET
xrnr 3l AeKeMBprr 2020 r.
(upo4urxeuue)

12. Ilpuxoqu/(parxo4n) ra laurqu Bbpxy ueqal6ara

Ktna 31 4ereunpu 2020 r. I{3paBHrBaHero Ha nprxo4urc/(pasxoaure) 3a AaHBur{ Bbpxy
neqar6ara e r{3BbprlreHo rro cJreAHr{fl Ha!rr4H:

Io4unara, Ioglruara,
3ABbPIIIBAUIA 3ABT,PIIIBAIIIA
sa31.12.2020 ua3l.l2.20l9

XIIJI. ,'IB. XII!'I. JIB.

CqerosoAHa neuanIal(zary6a) npe4rz o6rarase c AaHbrlH
14xoHouas or 4aHrr</(ar,Jrxr.rM 4aurx) [o rtpnJroxaMara
AaHbqHa cTaBKa

flocroguHrz AaHbr.rHH pa3r HKH

laHrueu erfercr or HenpH3Har AaHbqeH aKTHB, BT,3HHKHzIJT

[pe3 reKyuH, oTqeTeH [ep]roA
Ilpuxoau/(pa:xogu) 3a AaHr,rIH BLpxy neqal6ara

(132) (46)

13 5

(1)

(4)(11)

Kt'u 31 4erceltnpu 2020 r. KoMnoHeHrHre Ha npuxo4nre/(pasxo4ure) 3a AaHbull BT,pxy
neqa,r6ara ca KaKTo cneABa:

Io4uuara, foqlruara,
3aBbpruBaula 3aBbptrrBarrla
taa31.12.2020 ua 31,12.2019

XIIJI. JIB. XIIJI. JIB.

Pa:xoAu 3a reKyrqr{ AaHbrI[r
E$ex'r or BpeMeHHr,r AaHbqHr,r pa3iruKu

Ilpuxoau/(parxo4n) Ba AaHbrlrr Bbpxy ue.rar6ara
;

fiaur,uHnrr e$exr or HenpH3HarH orcpoqeHu AaH'bqHH aKTr.rBH B pa3Mep Ha 1l xul. JrB. ce
oTHact Ao Bl,3HHKHara [pe3 TeKyU[rq []epHol AaHT,qHa:ary6a 3a [peHacflHe sa 119 xul.,re. Taga
AaHl,qHa :ary6a Mo)Ke Aa 6t4e u:nor3BaHa [pe3 cr'reABaqure rrepuoArl. O6ufo HarpynaH]lre
AaHl,rlHH :ary6u B ApylKecrBoro Kr,M 31 gexennpu 2020 r. ca B pa3Mep ua 156 xurr. JrB., Karo re
Morar Aa 6rAar npeHacrHr{ B repuoAa 2021 r. - 2025 r.

13. CnpaneAr'ruBrr croiiHocur na QuuancoBuTe HHcrpyMeHTrr

Ilo,rntlrxara Ha ApylKecrBoro e Aa oroBecrflBa BbB SuHaHcoaure cH orqeru cnpaBeAJrgBara
croiiuocr ua $uHaucoBuTe aKTLIBH v DacvBLl, Hail-aeue 3a KoHTo cr,uIecrByBar KorHpoBKH Ha
na3apHH UeHn. Kouqenqalra 3a c[paBeAJrHBara croiluocr [peAnonata peaJrr,r3r4paHe Ha

$ltuaucoau hHcrpyMeHTH trpe3 npo4ax6a. B noneqero clyuafi o6aue, oco6euo rto orHorrreHHe Ha
T'bpfOBcKHTe B3eMaHH, H 3aAT,nxeHHt, KaKTO H KpeAHTHTe, ApyxeCTBoTO OIIaKBA La pei/ulra3llzlpa

re:u $uuaHcoBl4 aKTI4BLJ qpe3 TflxHoro r-lflJrocrHo o6parHo Lr3rrJraulaHe HJIH noracrBaHe BbB
BpeMero. 3arosa re ce frpeAcraB.flT IIo rflxHara HoMHHilJrHa HnH aMoprH3yeMa crofiHocr. fo,rqNaara
qacr or $uHaucoaure aKTHBH u ilacvB\ Karo rbproBcKhre B3eMaHHq I,I 3aAbrxeHHq ca
KparKocpot{Hn rlo cBoflTa cr,ulHocr, tropaAu Koero rqxHara cnpaBeAnr,rBa crofiHocr e

npn6,ru:nrelHo paBHa Ha 6araHcosara. IIpn Ab!.rrocpor{Hhre npeAocTaBeHr.r 3aeMH
npn6,ru:ureJlHaTa oqeHKa Ha C[paBeAJIHBaTa Uu CrofisOcT e qpe3 AHCKOHTHpaHeTO Ha TexH[rTe
6r,Aeula napHqHH rloroua ua 6asa Ha ycpeAHeHr4 [a3apHH J]HxBeHH [poueHTr4 Kr,M Kpaq Ha
oTqeTHr,rrr r]epr4oA.

llolurueru tpuruarucoa omqem run 3I dexeuapu 2020 z, 16



IlnsHexc Ecmeitm - OO,4

TIPIIJIOI(EHI,IE KbM OI,IHAHC OBI4fl OTIIET
KbM 3l AeKeMBprr 2020 r.
(npotuxeuue)

13. Cupane4Jusu crofiHocrrr Ha Sunauconure r.rncrpyMenrn (upo4rnxeune)

Ptxonogcrnoro Ha ApyxecrBoro cqnTa, qe npu cbrrlecrByBarqure o6crosrercrsa yt

HKoHoMI{qecKa cpeAa n Eutrapnr [peAcraBeHr{Te B ctreroBoAHr,rfl 6alauc orIeHKI,I ua {uuaucorure
aKTuBt4 il ilacuBu ca Bb3MoxHo nafi-uaAexAsu, aAeKBarHu H AocroBepHr,I 3a IIeJrr{Te Ha

$unauconure orqerr4.

14. OnonecrflBaHe Ha cB6p3anrre Jrrrqa rr cAeflKlrre c rflx

Ilpes 2020 r. ApyxecrBoro e ocbuecrBr,rJro cJreAHure cAeJrKr4 c ApyxecrBoro uafira - ffuanerc
Konqeur - EOOA u c Apyru cBbp3aHH JrHrIa noA o6rq ronrpoa. Kru 31 4ercervropu 2020 r.
CAEJIKIITE I,I HE}?EAEHUTE PA3qETI4 CBC CBbP3AH,{ JII4I\A, CA KAKTO CJIEABA:

Halrrrenoaauue Br.rA cAerxa O6opor Heypeaen pa3rler

BseMaHe 3aAt.nxenue
XIIJI. JIB. XIIJI. JIB. XIIJI. JIB.

203 t2t
29 22

flrauercc Xore,rc * EOOA
flrauerc I4ueecr - OOA

lhauexc Kouuenr * EOOA

flraHexc I4Hsecr - OOA

fllasercc llpo4xexr MeHugxt'lrHr -
EOOn
fl,rauexc flpo4x<ercr MeuulxvlHr -
EOOA

@usuqecxn,'rHua

O6uro

flpegocraeeHH ycJryru
flpegocraseHH ycJryrH

flo,ryveuu 3aeMH H

r'IHXBH 692 692

80

540

flo,ryue H n crpo HTeJr H 14

ycryrH 214

flpe,qocraaeH aBaHc - 120
IIo,ryve Ha crpoHTenHr{
ycJryru H rapaHrrull 512
floryueu 3aeM l.t 

33
HAqHCJICHH J]HXBH

244

263 1,556

BcH'IxH HeypeAeHH B3eNraHH, HMar reKyul xapaKTep. Heype4enu 3aA6nxeHafl B pa3Mep Ha
498 xun. J'tB, HMar HereKyul xapaKrep. Ocrasa,rure 3aAbnxeHufl B pa3Mep na 1,058 xHJr. JrB. ca
TeKyIqH. Ycroeltqra IIo cAenKHTe c],c cBbp3aHla |tul\a He ce pa3JIHLraBar or na3apHrrre.

15. Cr6uruq creA Kpaq Ha orrrerHufl rrepuoA

flpes rHyapn r.r $enpyapu 2021 r. ApyxecrBoro e ycBor.t,ro cyMa B pa3Mep ua786 xnrr. JrB. BbB
Bpb3Ka cr,c cKlrroqeHHfl .qoroBop 3a KpeAHT c eAHa rbproBcKa 6aura.

foduueu tpuuancoo ontvem rcou 31 dexeaopu 2020 z. 17



Ilnaruexc Ecmeitm - OOI

IIPUJIO}I(EHI4E KbM OIIHAHCOBI,If, OTTIET
KbM 3L AeKeMBprr 2020 t
(upo4r.nxeuue)

16. flpyru orroBecrqBaHrrfl

flpes o'r'rerwara 2020 r. B crpaHara 6eue nsne4eHo r,r3B6HpeAHo floJroxeut4e a 6xxa s cura
pa3JII'IqHI'I IIporl'IBo-eIIv[uM,uq]F,u MepKI,I, ueo6xo4uua 868 Bpb3Ka c oBJraArBaHero r,I otpaH]rqaBaHe
Ha pa3npocrpaHeHl'Iero Ha KopoHa BLIpyca (COVID 19). PmouoAcrBoro e ua6erqgaro u rpe3
IrflJlara roAI,IHa e cJIeABaJIo KoHKperHo onpeAeneHn rrpeArrut:Hlr u craiuil4saqlroHHr4 uepra. gpes
Tf,xHoTo [pl4JraraHe ca cMeKrIeHI4 HeraTI{BHute QuuaHcoB}r [ocJreAcTBIr{ Ao TaKaBa cre[eH, qe Te
He ca oKiBaJIrr 3HaqI4Mo orpLIIIareJrHo BJrHrHr,re Bbpxy xrBHeHo cnoco6nocr.ra Ha ApyxecrBoro
lpe3 orqerHna 2020 r. Herosoro pbKoBoAcrBo [poAbJrxaBa ra c:lre$u clrryal{iuflTa B orpaHara u
I'IMa roroBHocr Aa IrpllJloncla H Apyra KoHKperHr{ [peA[asHr{ u craiwtusarlr4oHHr,r MepKn npes 20ZI
r., aKo TOBA Ce HZUIOXI4, 3A AA Ce tapaHTHpa Bb3MOXHOCTTa Ha ApyxecTBoTo Aa [poAbJrxr4
,{efiuocrra cr4 Karo Aeficr:saqo npeA[pusrue.

Ynpanurel:
fhaues An4peen

Cr,cranurel:
Xeua Eerqeaa

l9 rlecpyapu 2021 e.

Bapua

foluruen (tunarucoe omqem m,u 3l dexeuopu 2020 z. 18



Ilnaruexc Ecmeilm - OO,4

roru,rrnEH AoKJIM 3A AEfrTTOCTTA
IIPE3 2020 r.

Il.nanercc Ecrefir (apyxecrsoro) e 4pyNecrBo c orpaHr.rrreHa orroBopHocr, perurcrprrpaHo r4

ycraHoBeHo n Peny6nura Eurapua. .{pyxecmoro e BlHcaHo n TrproncKr{r perr4cr6p KbM AreHq[s
no Bnr.rcBaHuflra a El4K 202046436. Ceaatr4rrlero Ha ApyxecrBoro e B rpaA Bapua, yn. ,,J[o6eH
Kapanelon" Ns 55. flpe4nrerr.r sa AefiHocr Ha ApyxecrBoro e orAaBaHe troA HaeM Ha co6crBeHu
LIMOrI,I. ,{pyxecrnoro He e pa3KpI,IBaJro KrroHoBe. OcHosHure Suuauconn [oKa3areJra sa gefrHocrra na
ApyxecrBoro npes 2420 r. ca creAHure:

floxasareru

O6qo npHxoAH or reiiHocrra
O6uo pa3xoAn :a 4eiluocrra
Kan ura,r lr:lrpaHH pa3xoAu

Herua:ary6a
Tercyu,ul aKTHBH

Texyura 3aAbJr)KeHHfl

HerHn o6oporHu aKTUBH

Heruu aKTHBH

2020 r.

XIIJ'L r'lB.

299

1,121

713

130

444

1,062

(6r 8)

8,106

2019 r.
XI,IJI. JIB.

Ilguesenue
B CYMA B TIPOIICHT

21 278

388 733

330 383

46 84

97 347

33 1,029

64 (682)

8,236 (130)

1,424

289

216

283

458

3,218

98

Pr,rono4crnoro flraHnpa s 6bAeure Aa flpoAbJDKt4. Aapa3BktBa ocHoBHHfl [peAMer ua Aefisocr
Ha Apyx(ecrsoro. IIpe: 2020 rol,. ApyxecrBoro npeArpne HoBa HHBecrrlr\ufl, - pa3rrlrpeHue Ha xoreJr
Pouac 2, x.rc. ,,KoHcraHtHH u E,'Ieua" e pa:uep Ha oKo!'Io 4 tttulluoua JIeBa, Karo ubpBu erarl ce
oqaKBa rqe 6r,4e BbBeAeH B eKcnJloaraqu,I Ao 30.06.2021 r. flpe: 2020 r. .qpyxecrBoro He e
H3Bl,pIxBano 4eficran-a s o6racrra Ha HayqHoH3cneAoBareJrcKara H pasnofiua Aefiuocr.

PbrconoActsoro oqaKBa, qe cburecrByBau{HTe KanrzrurJToBH pecypcH a H3ToqHHu}r Ha

$nHaucupaue Ha Apyx(ecrBoro ule 6r,aar AocralbrlHrj 3a pa3BHTHero ua 4efiuocrra My. Or crpaHa Ha
pr,KoBoAcrBoro Ha Apyr(ecrBoro QuuaHconHre pHcKoBe TeKyrrlo ce rz4enrn$w\Ltpur, t{3MepBar r4

ua6lro4aaar c [oMoLIITa Ha pa3rrzr{Hu KoHTpoJTHH MexaHH3MA,3a La ce oflpeAeJlflT aAeKBarHH ueH]l
Ha yCj'lylHTe, [peAocTaBflHI4 OT ApyxeCTBOTO, UeHaTa Ha [pHBner{eHHTe peCypCH H Aa Ce OUeHflT
aAeKBarHo $opnaare Ha rloAAl,pxaHe Ha cno6o4uure IHKBHAHT,T cpeAcrBa, 6es Aa ce .qonyc6a
HeorIpaBAaHa KoHqeHTpaI-IJjfl, Ha AaAeH pHcK.

[Ipe: orueruara2020 l' B crpaHara 6eue BbBeneHo H3BbHpeAHo rro!'roxeHHe u 6sxa B cara
pa3nHqHu [poTHBo-e[AAHMA.qHI4 MepK]1, Heo6xo.qultu B1,B Bpb3Ka c oBnaAqBaHeTo H otpaHHr{aBaHe
Ha pa3rpocrpaHeHHero Ha KopoHa BHpyca (COVID 19). Ptxoao.qcrBoro e Ha6e:rqsaro H rrpe3 rrflJ'rara
loAI4Ha e cJIeAB€Ino KoHKpeTHo oIIpeAe!'IeHH npeA[a3HH n cra6u,rn:allproHHh Mepr(H. r{pe: raxuoro
tlplt!'lalaHe ca cMeKqeHLI HelaTHBHure QltuaucoBH nocnelcTBH, Ao TaKaBa cTerIeH, qe Te He ca
OKa3alh 3HaqHMo oTpHUaTenHo Bi'lHflHHe Bbpxy xH3HeHO CnOCO6HoCrra Ha ApyXeCTBoTO [pe3
oTqeTHaTa 2020 r. Herosoro pbKoBoAcTBo rrpoAl,J.rxaBa Ia c,teAr'r c:/,Tyal\t4flTa B cTpaHaTa v ]/IMa
roroBHocr Ia npHJ'IoxH n ApyrH KoHKperHH IlpeII]a3HH v era6vrL43auHoHHr{ MepKH npez 2021 t., aKo
ToBa ce HaJroxu, 3a Aa ce rapaHTHpa Bb3Molr(Hocrra Ha ApyxecrBoro Aa rrpoAbnxu gefiuocrra cH
xaro Aeilcreaulo [peArtp vflTr4e.

Ynpanurer:
lhaues An4peen

l9 cleepyapu 202
Baprn 9apHr

fodurueu dorctttd sa deitHocmma 31 dexetrepu 2020 z. 19
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AOKJIAA HA HE3ABkrCkrMUfl OAI4TOP

Ao
Crapyxultulrre Ha

,,flrauenc Ecrefir* - OOA
Bapua

AOKJ'IM BTTPXy OI{HAHC OBI,Ifl OTTIET

Oguropcxo MHeHIIe

Hue u:nrputuxMe oAur ua QuHaHcoBlrs orqer Ha ,,fL'IaHeKc Ec.reiit" - OOA (apyxecrsoro), roiiro
BKJrroqBa cqeroBoAH14g 6a,ranc rcr,tir 3l .qeKer\,rBpH 2020 r., orqera 3a npuxo.qnTe II pa3xoAl{re, orqera 3a

KaIII,lTaJIa 11 OTqeTa 3a [apl.{qHtlTe nOTOUl.'l 3a |OAUHaTa, 3aBT,pUBaU],a Ha Ta3I{ AaTa, KaKTO I{ IIOflCHI'ITeJ'lHI'tTe

rrpHnoxeHr.rr KT,M $uHauconur orqer, cbAr,pN(auIH o6o6utego onoBecr-qBaHe Ha cbrlecrBeHHTe

cLleToBoAHu rroJiliTIKH H ApyraTa IroflcHltTeJ'lHa uuQoprrlaqltr, I{3JIoxeHlI oT cTp. 2 4o crp. 18'

flo uaue N{HeHHe, rrprinoixe}{Hflr r}uuaHcos orqer npelcraBfl AocroBepHo, Bt,B BCIIqKI4 cT,ulecrBeHtl

acneKrg, (turrarrconoro ct,croflHr.re Ha ApyxecrBoro Nt,lt 31 4exeltepu 2020 r. u HeroBt'tre $unaHcoru
pe3y,'lraru or lei1socrra r.r [apHqt{ure My rroroUH 3a toluHara,3aB},puBau]a Ila ra3LI Aara, B cr,orBercrBl{e

c Flaqrronaluure cLreroBorHrr craH,{aprn, npueru 3a npunoxenHe s E},rrapltr (HCC).

Ea:a:a rr3pa3qBaIIe Ha oAltropcKo NtHeHrIe

Hrre lr:arpruux14e Ha[rrrfl oxlrr B cr,orBercrBtie c MeN4yuapoAHLITe oAHTopcKI4 craHAaprl{ (MOC).

Ilaurure orr-oBopHocrll cbtJ,racHo re3t{ cra}rAaprn ca ofincaHLI AonbJIHIITerHo n naparpa$

,,Orttzoaopuocmu tta ctdturtopa sa oduma ua (tuuaucolun onl\em ". Hue cMe He3aBucuMll or ApyxecrBoro
B cborBercrsge c MeNAyHaporHrrfl erHqeH KoAeKc ua nporlecuoHa!'IHrTe cueroBoAl{Te,llt (nxlroutlreJlHo

Men<gyuapoAHil craH.qaprrr 3a He3aBncul\,rocr) Ha Ctsera 3a NlexAyHapoAHH craHAapru rto eruKa 3a

cLreroBolr{Tenn (Ko4exca ua CMCEC), :ae4uo c ert.tttHure }t3ticKBaHIifl Ha 3axoHa 3a He3aBI'lcllM

(turraHcos oaur (3H@O), npuloNr{MH lo oruoueHrle Ha }rautiq o,qt1r Ha r}uttauconrtre orqerll B

Er,,rraptfft, Karo Hue H3ft'bJIHlIxMe H HaIUure .qpy[H er]'tL{HI.t orfoBopHocrH B cborBercrBl{e c II3ucKBalIHflTa

rra 3HOO u Kolexca ua CMCEC. HHe c.rnraNae, qe oAuropcKrire AoKa3arc,tcrBa, [oryqellll or Hac, ca

AocrarbllHrl r..r yMecrur{, 3a -qa ocllryprr 6asa 3a Ilauero NiHelll4e.

Cr,ruecrseua Hecrrryprrocr, cBr,p3lrra c rrpeArlo,rloxeHrlero 3a Ael"IcrBaulo rrpeArlpIIlrlle

I Iue o$pr,ulaMe BH14MaHl.re rra orroBecrelroro B roqKa 2.4. ,{eiicreaqo npe,qrtptt-rlrHe or norcIII'IreJIlloro

[p1,.ro]t(eHr.{e KT,M roAr{rrJHur (ruuarrcoB orqer: ,{-odwtLutnm cpuucruccta omqem ua dpytcecmlomo e

u:i?.otn6eH Ha Sasa Ha outolttomo clremo*odto npednoJtoJtcetnrc sa deiunaaulo npednptnmtte. Ilpes

zodtruamcr dp),trcecmaomo e pearlt3upaiLo sazySa s pa3.nep ua 130 xtut..t6., c Koemo HqmpynaHLlne u

uenolpumu xax 3l Oexe.+repu 2020 z. sazySu Bb3.tu3am ua 161 xtLry. JtB. B pesytmam Ha mosa

oScmonmetrcmso Hemtrume oKmuBLt Ha dpycrcecmcomo, ca cnaduattu nod pasuepa ua HezoGLUl

pei'zucmptpart tionumar. B donutueutte Kblt 3l dexexepu 2020 z. metgtqume nacultt ua dpytrcecmeomo

npe(ilruLaBanl Lte?olume meKyulu eKmulu c 618 xar..t6. Tosa cxcntonttue Ha HampynaHume sazy6u,

omputlonleiltLt tretmnt metiylLllt otimtmt u uttcKa cmoiiuocm HCt HemHume aKmulu ttoJrce da 6ade npultuHa

3a B:Loutalorte ua (tturaHco(Jotno cbcmofltue u rta nxaudilocmmo ua dpytrcecrnqomo np% credsaulama



omltemHa zodwla. Parcoeodcmeomo npedaucrcda, qe cbL,lecmqysat4ume KanumcLqoqu pecypcu u u3mouHuqu

Ha euuaucupaue qp% naputtuu nomoqu om npodactc6u u cpuuaucoea noilou.l om cmpaHa Ha

dpytrecmeomo-.,yailxa ule ca adexeamuu sa tuxeuduume uycrcdu npes ctredaaulama 202 I z. B moaa

omttotueHLrc pxxoeodcmeomo Ha dpyucecmeomo-.uailxa e da,to nucMeHo ysepeHue sa ueo6xodu\4ama

rpuuaucoea nodxpena, c ctryuail qe mola ce Halto)tcu, sa da,ttotce dpycrcecmeomo da nocperya BcullKu c9ou

mekyullt sadt,ttrceuun. [Iopadu mola Hacmottulutm rrtuuaucoe omuem e LBzomBeH Ha ocHo?ama Ha

c,remoloduomo npec)noit(DtteHue sa deitcmaau4o npednptnmue"" Hauero MHeHI4e ue e uo4uQIIul4paHo rlo

OTHOIIeH!]e Ha TO3l4 B],[POC.

06pt,ulaue Ha BHIIMaHHe

Hue o6pruaMe BHrrMaHlre Ha onoBecreHoro B ToqKa 16. lpyru olloBecrflBaHl4g or rIo-[cHI4TeJIHoro

[pflnoxeHye KbM Hasrorrulur $uuaucoB orqer: ,Ipes omHemtruma 2020 z. 6 cmpaHama 6eute exeedeuo

tlssaupeduo noro)rceHtte u Snxa a ctua pa3Jlltwtu npomuso-enuduuuuuu l4epKu, ueo6xoduuu sbs lpbsKa c

oattadnsauemo u o?paHuua*aHe Ha pa3npocmpaileHuemo Ha KopoHa supyca (COVID l9). Prxoeodcmeomo

e ua1e:msatto u npe3 qr;ruma zoduua e ctedaaro KoHKpemHo onpedercuu npednasuu u cma6tuusaquoHHu

NepKLt. Vpes mnxuomo nputazaHe ca cileKtteHu HezamurHume tpuuaucoeu noctedcmeun do maKala

cmeneH, ye me He ca oKa3altu 3Hauu\,to ompurpmeltHo \ttuttHue slrpxy )tcu3Heuo cnoco1uocmma Ha

dpyxecmaomo np% omttemHama 2020 z. Heeosomo pt xoeodcmeo npodt "tcrcaaa da ctedu cumyaqunma s

cmpaHatna u uMa zomo7Hocm c)a npunotrcu u dpyzu KoHKpemHu npednasuu u cma1tuusalluoHHu MepKu

np:e:2021 2., a1o mosa ce uclrto)tcu, sa da ce zapaHmupa Bb3wo)rcHocmma ua dpycrcecmeomo da

ipoduttxu deiluocmma cu Kamo deitcmaat4o npednpunmtte. Haruero MHeHI{e ue e uo4u$I'Iul4paHo rlo

OTHOII0HHe Ha TO3[1 B],IIPOC.

Apyra uuQopuauufl, pa3Jrr{qHa or SlruaHcoBIIr orqer H oAlrropcKHr AoK,'IaA Br,pxy Hero

pr,xosoAcrsoro Ha ,qpyxecrBoro Hoo14 orroBopHocr 3a Apyrara nHSopuaunr' ,{pyrara uu$opn'laqul

ce cl,cror{ or AoKJlaA 3a AeiiHocrra, u3rorBeHor pr,KoBoAcrBoro cr,r,'lacHo fraaa ceAMa or 3aroHa sa

clleroBoAcrBoro, [puer 3a npuroxeHr{e B Et,rrapltl, Ho He BKJItoqBa $uHaHcoutr orqer 14 HaITII'Ifl

oAr4ropcKr.{ AoKJIaA Bbpxy sero. To:tl AoKiIaA e H3JIoxeH Ha crp. 19.

Haurero MHeHue orHocHo rpunaucoeur orrrer He o6xsaqa Apylara rau$opuarlu fl' Ll. HVe He u3pa3tBaMe

KaKBaro n Aa e Soprnla Ha 3aKrloqeHHe 3a cHrypHocr oTHocHo Hefl, ocBeH aKo He e H3pl4t{Ho Ilocor{eHo B

AOKJqa.{a HH LI AO CTeIleHTa, AO KOqTO e [OCOqeHO.

Br,n sp.s:xa c Ha[Il{s oAr{T Ha $nuauconHr orr]er, Hauara orroBopHocT ce cT,crolt B ToBa Aa npor{ereM

Apyrara nH$opruaqnq r4 ro To3u HaquH Ia npeUeHHM laru T, e B c:btUecTBeHo HecT,oTBeTcTBHe c

QuHaucoanl orr{er, uJrpr c Ha[JHTe r]o3HaHHt, nplt.qo6uru tro BpeMe Ha oAI{Ta, I'IJII4 IIo ,Apyr HaqHH

u3rre)KAa Aa cr,Ar,p1(a cbulecrBeHo HenpaBlrnHo AoKrtaABaHe. B clyuafi qe ua 6asara ua paOorara, Korro

CMe n3Bl,pUuJIH, HI4e AOCTI{IHQM AO 3aKnrcqeHHe, qe e HanUUe CbXIOCTBeHO HC[paBI4JIHO .UOK,'laABaHe B

ra3u Apyra uu$opruaquq, or Hac ce H3ucKBa rla roKnaABante ro:u $arr'

Hne ssvane KaKBo Aa AoKJIaABaMe B ToBa orHoueHl4e.

Orroeopuocrlt Ha pr,KoBoAcrBoro 3a Qnuanconuq orqer

Pt,xOaO4CraOTo Ha ApyxeCTBOTO HOCH oTTOBOpHOCT 3a u3rOTBtHeTO H AOCTOBepHOTO npeACTaBqHe Ha

ro:n SuuaucoB orr{er B cr,orBercrsne c HCC H 3a raKaBa cl{creMa 3a BbrpelxeH KoHTpoJI, KaKBaro ro

orrpeAerr4 rcaro Heo6xoAHMa 3a oclttyprBaHe I{3torBrHero Ha SllHauconlt orr{erl4, Kol4To He cbAT,pxar

C6UISCTBSHU HenpaBUnHI,l OTaIHTaHL{r, He3aBHCt{MO AaII4 Ce AT,JIXaT Ha I'I3MaMa, IJ.II.U HA rpelllKa'

flpr.r u:roratue ua QnuaucoBr4fl orr{er pT,KoBoAcrBoro HocH orroBopHocr 3a oUeH.lBaHe cnoco6Hocrra

Ha .qpyxecrBoro Aa npoAbnxr{ ga QyuxquoHnpa Karo geiicraarqo npeAnpt4srue, o[oBecrraaitrcA, Koraro



rOBa e npr4Jro)r(HMo, BT,npOCH, CBbp3aHu c npeAIIOJIoxeHueTo 3a AeilCTBaUIO [pe.4npl4cTl4e I4 I43IIOJI3BafiKH

cqeroBoAHara 6asa Ha ocHoBara Ha npeAfloJroxeHnero :a Aeficrgaulo flpeAnplltrl4e, ocBeH aKo

pT,KoBoACTBoTo He B'b3HaMepflBa Aa JTHKBT{AHpa npyxecTBoTo IlJIl4 Aa npeycTaHosu Ae[HocTTa MyIIJIH' aKo

p5KOBOACTBOTO Ha npaKTLIKa HqMa Apyla aJITepHaTHBa, OCBeH Aa IIoCTI,III4 IIO TO3I'I HaqI'IH.

Orronopuocrn Ha oAHTopa 3a oAHTa Ha QHHaHcoBHq orqer

Harunre ueJru ca Aa IoryrrHM pa3yMHa cre[eH Ha curypHocr 3a roBa gala $uuaucoBl'Irr orqer Karo

LlrrIIo He ctAT,plKa cbulecTBeHH HerIpaBr.]nHu oTtIHTaHI'lq, He3aBIICL{MO AaJIH Ce A6JIXaT Ha I43MaMa, vJI]j Ha

rperrKa, H Aa r.r3AaAeN{ o.qgTopcKu AoKJIaA, Koi;iTo Aa BKn}oqBa Ha[IeTo oAIITopcKo MHeHIle' Pa:yunara

CrefleH Ha CHtypHOCT e BHCOKa CTe[eH Ha CurypHOCT, HO He e fapaHUl4q, qe O.ql{T, II3B],p[eH B

cborBercrBne c MOC, BHHatu ule pa3KprlBa cbulecrBeHo He[paBI4J]Ho ortll4TaHe, Koraro raKoBa

cr,ulecrByBa. Henpaau.nulr orqr4TaHrrfl Mofar Aa Bb3HHKHar B pe3yJlTar Ha II3MaMa vrv Ha rpeuKa II ce

cqgTar 3a cbu1ecrBeHn, aKo 6lr morlo pa3yMHo Aa ce oqaKBa, qe re, caMocrorreJlHo ITJIIT Karo cbBKynHocr,

6axa uour.r Aa oKaxar Br'u4rHHe Bbpxy r4KoHoMHltecKttre peIUeHVs Ha rlorpe6[ITeJl]'lre, B3eMaHI4 BT,3

ocHoBa Ha ro3r4 QuuaHcoa orr{eT.

Karo qacr or oAHTa B cborBercraue c MOC, Hl.ie Il3no.r3Balue npoQecl{oHaJlHa rlpeueHKa II 3ana3BaMe

lpo$ecuoua,rreH cKenrxuH3bM IIo BpeMe Ha lre,'lurl orttr. Hue cburo raKa:
,/ I44eHru$uqupaMe 14 oqeH.rrBaMe pucKoBere or cbtuecrBeHH He[paBlIJIHI4 ortII4TaHH, BT,B

$uHauconur orqer, He3aBr4cHMo Aanu ce rbnxar Ha li3\ra\{a, HJIt4 rpelrIxa, paspa6orrave n

H3frT,J'rHflBaMe olr4TopcKu fiporleAypu B oTroBop Ha Te3l,t pHcKoBe H I]OJIyqaBaMe oAlITopcKI{

AoKa3areJrcrBa, Kouro Aa ca AocraraqHr.r H yMecrHH, 3a Aa ocHrypqr 6usaza Ha[Iero MHeHIre, Pltcxrr

Aa ue 6r,.qe pa3KpHTo cbulecrBeHo He[paBu,.lHo orqtlTaHe, Koero e pe3yJ'lTar or I{3MaMa, e ro-BI{coK,

orKoJrKoro pt{cKa or ct,ulecrBeHo He[paBHJIHo orql{TaHe, Koero e pe3yrrar or rpelxKa, rtfi raro
H3MaMara Moxe Aa BKrloqBa raiiuo cnopa3yMflBaHe, SanuuQuqupaue, [peAHaMepeHLI nponycKH,

[3qBreHu51 3a BbBexAaHe Ha oAlrropa a :a6,,ryxAeHI{e, KaKTo H npeue6pernaHe I4JIII 3ao6plKaJLtHe Ha

BbTperuHHs KoHTpon.
,/ flo,ryuanaue pa:6upaue 3a BbrpeuHufl KoHTport, rMaul orHotxeHue KtM oAI4Ta, :a 4a pa:pa6orun't

oAHTopcKH trpoueAypt4, KoHro Aa ca noAxoAsUIH llpH KoHKperutlre o6croqTeJlcTBa, Ho He c UeJI

H3pa3sBaHe Ha MHeHHe :a e$exrunuocrra Ha BbrpeuHHfl KoHrpoJl Ha ApyxecrBoro.
./ OueHqnaN{e yMecrHocrra Ha H3noJr3BaHHTe cqeroBoAHtl IIoJII4THKII 14 pa3yMHocrra Ha

cqeroBoAHttre npu6,rlt:ure,ruu oUeHKlI H cBt,p3aHure c rgx olloBecrflBaHl4fl, HanpaBeHII or
pT,KOBOICTBOTO.
,/ ,{ocruraue .qo 3aKnrcqeHue 3a yMecrHocrra Ha rl3[oJI3BaHe or crpaHa Ha pbxoBoAcrBoro Ha

cqeroBoAHara 6a:a Ha ocHoBara Ha rrpeAnono)KeHuero :a Aeiicrsauo flpeAnpurrLte 14) sa 6a:ara sa

nonyqeHHTe OAHTQpCKH AOKa3aTQJICTBa, 3a TOBa AaJIH e HaJIHUe CT,UIecTBeHa HeCI4rypHOCT, OTHacrUa

ce Io ct6urvfl LtItL,t ycrroBl4fl, KoI4To 6l.txa uor,ru Aa nopoAgr 3Haqhre,'tH14 ct,MHeHI'It 3a cloco6Hocrra

Ha ApyxecrBoro .(a npoAr,,,txfl 4a QyHxrluoHupa Karo Aeiicreauo ttpeAflpllflrlle. Axo HHe AocrI4rHeM

AO 3aKnt0qeHHel qe e HaJIiltle cbulecTBeHa HecHfypHocT, oT Hac ce ll3ldcKBa Aa npt'lBner{eM BHI{MaHue B

oAHTopcKr.r, cl4 IoKnaA K},M cB'Lp3aHr4Te C Ta3I4 HecHrypHocr olloBecTflBaHuq B1,B $uuauconur oruer
r4nr.{ B cnyqaii .le resu onoBecrrBaHr.{, ca HeaAeKBarHu, Aa rtaoauQraqnpaMe MHeHI'lero cu. Haruure

3aKIIOrIeHI,lt Ce OCHOBaBaT Ha OAI{TOpCKI'{Te AOKa3aTeJICTBa' nO,lyrIeHI4 AO AaTaTa Ha OAI4TOpCKI4, HI{

AoKJraA. ErAeuIu cb6urnq vrv ycJloBr.{, o6aqe Morar Aa craHar [p[tlLIHa ApyxecrBoro Aa

npeycraHoBH $yH r<r1uonnpaHero cl't Karo Aefi crsaulo npeAflpuflrt'le.
,/ OueuqeaNre uqr'rocrHoro npeAcraBsHe, crpyKrypa H cbAbpxaHHe Ha SuHauconu.r orqer,
BKJ'I}OTIHTCJTHO OIIOBECT'IBAHVflTA K'I,M HCfO, KAKTO H AANH CC IPCICTAB-STOCHOBOTIOJ]A|AUI}{TC 3A HCTO

cAeJrKu H cr,66Tuq IIo HaLII4H, vpe: xoiiro ce rocrtlra AocroBepHo npeAcraBflHe.

Hue xolryuuKnpaMe c pbKoBoAcrBoro, HapeA c ocraHaJILITe Bblrpocl{, [naHHpaHI,Iq o6xsar I{ BpeMe Ha

lI3IIt,J'lHeHlIe Ha OIL{Ta H CbUI€CTBeH}IT€ KOHCTaTaIIU}I OT OAHTa, BKJIFOT{I4T€JIHO CT,IIIOCTBCHI4 HeAOCTaTSIII'I

B'r,B Bl,TperrrHru KoHTpoJr, Konro u4eHru$uqupaMe no BpeMe Ha H3BT,pIxBaHI,tq or Hac o.4l4T.
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AoKnA[BT,PxyAPyII,IIIPABHI/IIIPE[yJIAToPHI4I43IICKBAHI{fl

!'onr,,rrrureJlHll BI,[poclI, KoIITo [ocTaBq 3a AoKJIaABaue 3anourT 3a cqeToBoAcTBoTo

BAont,lHeul4eHaHaIIIl,lTeoTfoBopHocTl4t4AoKnaABaHecbrJ]acHoMoC'nooTHo[IeHHeHaAoKJIaAa
ga AefiuoCrra, Hr4e I43II1,JIHI{XMe H npoUeAypHre, Ao6aaeHl'l KT'M I43I4CKBaH[Te nO MOC' CT'rJlaCHO

yragaungra Ha nposecnoHaJlHaTa opfaHII3aqHs Ha AIInJIOMUpaHIITe eKcnepT-cqeToBoAl4Tenl{ u

perr4crpr.rpaHrra oorffi'" straupr, - I4nar6y, Ha AHnJIoMI4paHrre eKcnepr cqeroBo'uureru' Tesr

[poueAypt4 Kacarrlpou.p*, Ha Qopr,.lara H cr,Ar,pxaHuero Ha ra:u IPYIa uuQopuauns c [eJI Aa HI4

noA[oMotHaT BT,B QopnrHpane Ha cTaHOBllUle oTHOCHO TOBa Itaill Tfl', BKJIfOqBa oIIOBecT'IBaHI4',ITa',

[peABuneHu n llasa ceAMa'oT 3aroHa 3a crIeToBOACTBoTo, npHeT 3a fipldJIOXeHne n Etlrapur'

Cnrauoauule Bbs (tpb3Ka c w' 37' an' 6 om 3axoua sa cqemoaodcmromo

Ha 6a:ara Ha ll3Bt,pueHure [poueAypt'l' Halxero craHoBuu]e e' qe:

./I4HQopuauulra,BKJl}oqeHaBAoK,.IaAagaAeiigocrTa3aroAI4HaTa'3aKoflToeH3IoTBeH

$uuaucosurr orqer' ct'orBercrBa na SnuaucoBug orLler'

,/ ,nox,raArr:a Aeiluocrra e H3foTBeH B CboTBeTcTBUe c l',l3I4CKBAHVflTA Ha f:raaa ceAMa or 3arosa

3a cqeToBOACTBOTO.
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