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ILNIAHEKC ECTENT - EOOJ

TFOAHIIEH ®HHAHCOB OTYET,
TOJQUIIEH JOKTAJT 34 JEHHOCTTA
H
OJHTOPCKH JJOKTAT

31 oexemepu 2019 2.
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CYUETOBOJ/JEH BAJTAHC
kbM 31 nexemBpu 2019 1.

Opuo-  31.12.2019  31.12.2018

KeHHe XHJI. JIB. XHJL, JIB.
Ne

Herexymu akrusu

HNHBecTUIIMOHHY HMOTH 3 8,670 -
Benuko nerekyinu akTHBH 8,670 -
Tekymin aKTHBH

Matepranau 3amacu 2 2

B3eMaHus U npe1ocTaBeHH aBaHCU 4 1 9

[lapuynu cpencTea ) 94 2
Bentko TekylH akTHBH 97 13
Bceuuko akTHBH 8,767 13
Kanaran

OCHOBeH KanuTaj 6 8,270 1

Pezepeu 12 12

[eyan6a/(3ary6a) 3a mepuoaa (46) -
Benuko kanmuTag 8,236 13
Herexymu nacuBu

JBAracpodHy ThproBCKH 3abIIKCHUS 7 498 -
Beuuko HeTekymn macHBH 498 -
Bcenuko Tekymn nmacuBn 8 33 -
Benuko nacuBu 531 -
Benyko KanuTa I H NACHBH 8,767 13

VYnpasuren:

CBrnacHo OIMTOPCKH -AOKAAIL "-\x \ALD WS~ \‘éc
[lnameH AHapees o0 PN N

ChcTaBuTeN: V%Z L2

JIrobnma MasoBa

18 mapm 2020 2.

Ipunoowcenuemo om cmp. 6 0o cmp. 16 e Hepazoeana wacm om mo3u QUHAHCO8 omyem.

T'oouwen Qunancoe omuem xkom 31 oexemepu 2019 2. 2
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I[Inanexc Ecmeiim - 007

OTYET 3A IIPUXOJIUTE U PA3ZXOJAUTE
3a rOAMHATA, 3aBbpmBama Ha 31 nexemBpu 2019

IIpuxonn or gefinocTTa

Pasxonu 3a MaTepuanu
Pa3sxonu 3a BRHIIHU yCIYTH
Pa3xonu 3a amoprtusanus
Jpyry onepaTUBHHU pazXxoau
O0mo pa3xoH 110 HKOHOMHYECKH €JIEMEHTH

Kanuranuzupanu pazxoam B Ipy’kecTBOTO
O0mo cyMH ¢ KOpeKTHBEH XapaKkTep

IMpuxoaw/(pazxonn) 3a TUXBA
O0wuo punancoBH HpuxoIH/(pPa3Xxoan)

Ileuan6a/(3ary6a) npean obJ1arase ¢ AaHbIY
[Mprxoau/(pa3xoan) 3a DaHbIM BBPXY Nevyandara

Herna neuanta/(3aryoa) 3a mepuoaa

VYnpasuren:
IInamen AHapeer

JIrobuma ManoBa

18 mapm 2020 2.

IIpno-
HeHUe
No

10

11

12

T'ogunaTa, Topunara,
3aBbpIUIBAINA 3aBbpPIIBAINA
Ha 31.12.2019 mna 31.12.2018

XHJI. JIB. XW. JIB,

21 -

357 -
19 -
11 -

388 -

330 -
330 -

®) -
(&) =

(46) =

(46) s

ChbriiacHo 0AHTOPEKH HOKANL: \\

IIpunoscenuemo om cmp. 6 0o cmp. 16 e nepazdenna wacm om mo3u unancos omuem.

15 N

A waows W2

T'oouwen unancos omuem kom 31 oexemepu 2019 2.
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OTYET 3A IIPOMEHUTE B KAIIUTAJIA
3a roAHHATA, 3apLpmBama Ha 31 nexemepu 2019

Ocnosen  Hepasnpeaeanena Iledanéa/ OGmo

KanuTaJl neyanba  (3ary6a)

XHJL. JIB. XWJ1. JIB. XHJ1. AB. XHJL JB.
Caano kM 1 sinyapu 2018 1. 1 12 - 13
®duHaHCOB pe3ynTar 3a mepuoja - - - -
Caano xbM 31 aexemspn 2018 r. 1 12 - 13
VBenudeHrie Ha OCHOBHHS KaITUTaN 8,269 - - 8209
®duHaHCOB pe3ynTar 3a neproaa = - (46) (46)
Caano xsM 31 nexemBpu 2019 1. 8,270 12 (46) 8,236

Ynpasuren:
ILnamen Aunpeer

CheTaBHTeN: [/ L, ( bren /

Jlro6uma Manosa

-

18 mapm 2020 2.

.

Hpunosicenuemo om cmp. 6 0o cmp. 16 e nepasdeana wacm om mosu GuUHAKCO8 omuem.

Toouwen punancoe omuem xom 31 oexemepu 2019 2. 4
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OTYET 3A TAPUYHUTE ITOTOIIH
3a roJuHAara, 3apppmsama Ha 31 nexemspn 2019

Haau4HOCTH OT NAPHYHH cpeAcTBa Ha 1 siHyapu

ITapuysn NOTOLH OT ONIEPATHBHA JACHHOCT
[MocThIIEHHS OT KJIMEHTH U APYTH KeOUTOpH
[TnamaHus Ha JOCTaBYHIIU U APYTH KPEAUTOPH
BriscranoBeHW/ (M3IIaTEHH) AAHBLUY, TAKCH U APYTH

HerHu napuyH# NOTOH OT ONEPATHBHA AeHHOCT

ITapuynn NOTONH OT HHBECTHIIHOHHA ACHHOCT
ITokynka Ha ABArOTpaliHN MaTCpHAIIHHA AKTUBH
HeTHu mapuyYHH NOTOUH OT HHBECTHIIMOHHA JeAHOCT

[apuunn noTonu oT GuHAHCOBA ACHHOCT
ITony4yeHH THProBCKU 3a€MHU
IltaTenn OaHKOBH TAKCH, KOMUCHOHHHW W JpPYTH
HeTHH NApPHYHH HOTONH OT PHHAHCOBA ACHHOCT

N3vMeHeHHe HA HAJAIHOCTHTE Inpe3 royfnHara

S

IMapuyHn HAJIHYHOCTH B Kpasl HA NICPHOAA

VYnpasuren:
[InameHn Auapees

. LA S
LCTABHUTEL. L/\::’Z £ /_éa:.-;
."

Jliobuma Manosa

18 mapm 2020 2.

Ipunooicenuemo om cmp. 6 00 cmp. 16 e HepazOenna ¥acm om mo3u GUHARCO8 OMuen.

ll'opuHara,
3aBBPILBALIA
Ha 31.12.2019
XHJ1, J1B.

2

T'oanuara,
3aBbLpLIBalla
Ha 31.12.2018

XHJL., JIB.

2

25

(18)
79

86

(491)

(491)

498
)

497

92

94

CbriacHo OIMTOPCKH J0KIAJ: T\xu, WS \/&

-

Toouwen unancoe omuem xom 31 dexemepu 2019 2.
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IInanexc Ecmetim - 0O

INMPHJIOKEHUE KBPM PHHAHCOBHUA OTUYET
kbM 31 nexeMBpH 2019 .

1. KopnoparuBHa uadopmanus

ILnanexc EcteliT (apy>KecTBOTO) € IPYECTBO C OTPAHUUYEHA OTTOBOPHOCT, PETHCTPHPAHO H
ycraHoBeHO B Pemybmmka Boirapusa. JlpyxecTBOTO € BNHCaHO B THProBCKHS PETHCTHD KbM
Arenuys no srucanuaTa ¢ EMK 202046436. Cenamuiiero Ha Apy»kecTBOTO € B rpan Bapna, yo.
»JIoben Kapasenos* Ne 55. TIpeaMeTsT Ha JeHHOCT Ha JIpyXeCTBOTO € CBBP3aH C OTHaBaHE HA
HEIBIDKMMY UMOTH MOJ] HaeM,

ITpes 2019 r. e u3BBpIIeHO peoGpa3yBaHe B pe3y.TarT, Ha KOeTo oT/eNenu ot I lianeke UuBect
— OO/, abyroTpaiiny MaTepHaaHH aKTHBH Ca IIPEMHHATA KBM JPYKECTBOTO.

JIpyKXecTBOTO ce ynpapisABa M HPEACTaBIABA OT ynpasuTed. HacTosmms (GHHAHCOB OTYET €
0/100peH OT PBKOBOICTBOTO Ha [PYKECTBOTO Ha 18 mapt 2020 r.

2. Onncanne Ha NPHJIOKAMATA CYETOBOJHA MOJIHTHKA
2.1. Tlpusioxxnma cueToBoAHA 6a3a

I'ofMHOTO CYETOBOAHO MPHKIIIOYBAHE W M3TOTBSHETO HA TOAMINHHUTE (hHMHAHCOBH OTYETH 34
2019 r. ce u3BBpIIBa 10 pepa Ha 3aKOHa 3a CYETOBOACTRBOTO, BIISI3BI B CHJIA OT 1 aHyapu 2016 r.
Cseriacto To3u 3akoH B bearapus ce npuaratr HaumonantuTe c4eToBOIHY CTAHAAPTH, MPUETH OT
Munncrepckus chper (HCC). Hskou usuepnatenno u3bpoeHn B 3aKOHA 3@ CYETOBOJICTBOTO
ThPrOBCKH IPY’KECTBA Ca 3aI(bJDKCHH Ja U3TOTBAT GHHAHCOBHMTE CH OTHETH II0 M3HCKBAHHATA Ha
Mexaynaponuurte cueroBonny cTangaptH, u3fanue Ha CheeTa Mo MeXIyHAPOIHH CYETOBOJHH
CTaHJapTH U NMPHCTH 3a NpHnoxeHue ot Epponelickus cpioz (MCC). Jlpy»kecTBOTO He MOKpHBa
3aKQHOBHTE M3UCKBaHUS 3a 3ab/DKUTENHO mpuigaraHe Ha MCC, mopaaM KOETO HACTOSIIHSAT
¢unanco otuer e msrorseH 1o peaa na HCC. PpkoBoncTBOTO Ha JPY>KECTBOTO € HamlpaBUJIO
NPErjae Ha NOCTeNHUTE W3MEHEHHA M MJONBJIHEHHMS, KOWTO Ca HANpaBeHH B 3aKoHa 3a
cueroBocTBOTO M B HCC, cumrano ot 1 ssHyapn 2019 r. u cumra, Ye Te He BOAAT A0 HEOOGXOMMUMOCT
OT NIpOMsIHA B [IPHAJIaraHaTa U MOC/IEAOBATETHO ONOBECTABAHA OT HEIO CYETOBOAHA TIONMTHKA.

2.2, llpuyioskama MepHa 6asa

Hacrosmusar rojumen ¢uHAHCOB OTYET € M3rOTBEH NpPH CrasBaHe Ha IpUHIUNA Ha
MCTOpHYECKaTa lieHa, MOAM(HLIMPAH B ONpENENICHH Cy4ad C IPEOLeHKATA Ha HSKOW aKTHBH W
NIACHBH N0 TAXHATA CHPaBEUIMBA CTOMHOCT KbM Kpas Ha OTYETHHS MEPHUOJ, IOKOJKOTO TOBA CE
M3HCKBA OT CHOTBETHHTE CUCTOBOAHH CTaH[IAPTH M Ta3H CTOMHOCT MOXe JAa OBAE TOCTOBEPHO
ycraHoBeHa. Ilomo6HM OTKIIOHEHWS OT MPHMHLIMNA lla UCTOpHYCCKaTa LCHa Ca ONOBECTCHH Ha
CBOTBETHATE MECTA IO-HATaTBbK. Benukd namnm 3a 2019 r. w 3a 2018 r. ca mpeacraBeHu B
HACTOSIMA (QHHAHCOB OTHYET B XML JIB., OCBEH aKO Ha CHOTBETHOTO MACTO HE € MOCOYCHO Jpyro.
3aKpBIUISHETO Ha CYMUTE € U3BBLPIICHO HA OCHOBATA HA OOIONTPHETHTE N3UCKBAHHS.

2.3. CpaBHuTE/INH JaHHH

Ilpy HeoOXOmMMOCT HAKOM OT mepara B CUETOBOJHUA OajaHC, B OTYeTa 3a MIPUXOJIATE H
Pa3XOJMTe U B OTHYETA 3a MAPHYHHSA [OTOK, MPEACTABEHH BbB hHUHAHCOBUS 0TYeT 3a 2018 r., KouTO
Ca CpaBHMTEJIHM JaHHHM, B HACTOSLIMS OTYET Ca pekIacu(HIMpaHHu ¢ Lied Aa ce TOyYH Mmo-106pa
CBIIOCTABUMOCT ¢ JaHHHTE 3a oT4yeTHaTa 2019 r.

Toouwen unancos omuem xom 31 dexemepu 2019 2. 6
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ITnanexc Ecmeiim - 004

IPUJOKEHUE KbM ®UHAHCOBHUS OTUET
kbM 31 gexemepu 2019 r.
(npoanJukenue)

2.4. C4eTOBOHH NPEANOJI0KEHAS M NPHOJIH3HTEIHH CHeTOBOAHH OLEHKH

[MpunoxumMuTe CYETOBOJHH CTAaHIAPTH M3UCKBAT OT PHKOBOACTBOTO Ja HAINpaBU HAKOM
CUETOBOJHH IMPEATIONIOKEHHS U IPUOIM3UTEIHY CUETOBOAHM OLIEHKH MPH U3rOTBSIHE HA FOJMIIHHA
(b1HAHCOB OTYET W TIPH OTIpeesisiHe Ha CTOMHOCTTA Ha HAKOHM OT aKTHBHTE, IIACUBUTE, IPUXOIUTE U
pa3xoAuTe W YCIOBHUTE aKTUBM U MAacHBH. BCHUKHU Te ca M3BLPLICHH Ha OCHOBATa Ha Hal-noOpara
NPELEeHKa, KOATO ¢ HAIpaBeHa OT PHKOBOJACTBOTO KbM JaTaTa Ha W3rOTBIHETO Ha (PUHAHCOBHUS
otyeT. JleHicTBATEIHATE PEe3yNTATH OMXa MOTJIH [a C€ Pa3jIM4aBaT OT NPEICTABCHUTE B HACTOAIIMA
($HUHAHCOB OTYeET.

2.5. PyHKIHOHAJIHA BAJYTa H BAJTYyTAa Ha NpeJCTABAHE

OyHKIUOHAIHATA BalyTa Ha APYXKCECTBOTO € BallyTaTa, B KOSTO C€ M3BBPIIBAT OCHOBHO
CHEJKUTE B CTpaHaTa, B KOATO TO € perucTphpaHo. Topa € OBIArapcKHAT JEB, KOWTO CHINIACHO
MECTHOTO 3aKOHOJATENICTBO € ¢ (PMKCHpaH Kypc KbM €BPOTO MpH choTHOImeHHe 1 espo = 1.95583
1. BHB onpenenst odMennute KypcoBe Ha OBITapcKHs JEB KBM APYTHTE Yy)KJIECTPAHHH BAIYTH,
M3MOI3Ballku Kypca Ha eBpOTO KbM CHOTBETHATa BajlyTa Ha MeEXIyHapojHwTe mazapu. Ilpu
MbPBOHAYAIHO NpPH3HABaHe, CAeNKa B YyXKJAECTpaHHA BayTa ce 3amicBa BHB (YHKIMOHAIHATA
BaJlyTa, KaTO KBM CyMaTa B Uy K/IeCTpaHHA BallyTa ce Ipuyiara 0OMeHHMAT Kypc KbM MOMEHTa Ha
caenkata Wi csbutuero. [lapuyHuTe cpeacTBa, B3eMaHUATA U 3aJbJDKCHUATA, ICHOMHHUPAHU B
Yy KIECTPAHHA BajlyTa C€ OTYMTAT BHB (JYHKIHOHATHATA BaJyTa KATO ce Mmpuiara oOMeHHHS Kypc,
nyonukyBaH ot BHbB 3a Bceku paboren neH. Kem 31 nekeMBpu Te ce OlCHSBAT B OBIATapCKH JicBa
KaTo ce u3noy3Ba 3awmountesiHua oomeneH kKype Ha BHB. Edexrure oT KypcoBHTE pasimvkH,
CBBP3aHH C YPEXIAHETO Ha CACIKM B 4Yy)KIECTPaHHA BallyTa, MM OTYHTAHETO HA CHAEIKH B
Yy>KAECTPaHHA BaTyTa IO KypcoBe, KOUTO ca pa3IdiHH, OT Te3H, MO KOUTO ITbPBOHAYAIHO ca OWITH
MIPU3HATH, C€ BKJIFOYBAT B OTYETA 32 MPUXOJUTE U pa3XxoAuTe B TIepHO/ja Ha BH3HUKBAHETO HM.

N

Banyrara Ha npencraBsHe BEB (HHAHCOBHTE OTHETH Ha APYIKECTBOTO € OBJITapCKHUAT JICB.
2.6. Ynpasjienue Ha pHHAHCOBUTE PHCKOBE

B xoma na obuuaiiHaTta cu JeHHOCT APY:KECTBOTO MOXe da Obae H3JI0KEHO Ha Pa3IduHU
GuHaHCOBH puCKOBe. [azapHHAT PHUCK € PHUCKBT, Ye CIPaBEIMBAaTA CTOMHOCT WM ObIEIIUTE
MapyyYHH MOTOLM Ha QUHAHCOBUS MHCTPYMEHT HI€ BapUpaT MOpPaad MPOMEHHTE B MA3apHUTE LICHH.
ITa3apHuAT pUCK BKITIOYBA BAITyTEH PHCK, JIUXBEH PUCK W [IEHOBH PHUCK. KpEIHUTHHAT pPHCK €
PHCKBT, Y€ eIHaTa CTpaHa Ha (PUHAHCOBUS HMHCTPYMEHT IIe MpUYMHM (UHAHCOBa 3aryba Ha
Apyrara, B Clly4ail 4e He U3IBIHU JOTOBOPEHOTO 3aIbibkeHHe. JINKBHUIHWAT PUCK € PUCKBT, de
ApYXKeCTBOTO OM MOIJIO JAa WMa 3aTPyJHEHHS NpH IOcpelaHe Ha 3adb/DKCHHATA CH [0
¢UHAHCOBUTE MACHBH.

Or cTpaHa Ha pPBKOBOJACTBOTO HA JPYXKECTBOTO (HHAHCOBUTE PHCKOBE TEKYIO C€
UAeHTHOULHPAT, H3MepBaT U HaOIIOAaBaT ¢ IIOMOIITA HA Pa3IMYHH KOHTPOJIHM MEXaHHU3MH, 32 JIa
Ce OIpEACNAT aJeKBaTHH IIeHH Ha YCJIYyruTe, INPEeJOCTaBiHK OT JAPY)KECTBOTO, IleHaTa Ha
IIPHBJICHEHUTE PECYPCH U Ja C€ OLCHAT a/lekBaTHO QOpMHUTE Ha HOAIbpKaHe Ha CBOGOIHHTE
JUKBUIIHH CPEJICTRA.

2.6.1. Baayren puck

Jpy’ecTBOTO He € H3JIO0KEHO HA 3HAYUM BaJyTeH PHUCK, JOKOJIKOTO HETOBUTE CHEJIKH
obu4aifHO ca JEHOMHHUpaHM B OBJITapcKd JeBa W/Wid B eBpo. To He MOAABbpKa BalyTHA
eKCITO3WIIHS, ACHOMWHHMPaHa B pa3jiiiyHa Uy)XKIECTpaHHAa BalyTa OT HAaLMOHAHATa BajlyTa U OT
€BpOTO.

Toouwien punancoe omuem kom 31 oexemepu 2019 2. 7
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MMPWJIOXEHUE KbM ®PUHAHCOBHUA OTUET
kbM 31 nexemepu 2019 r.
(npoabxenune)

2.6. YupagJienne Ha GHHAHCOBHTE PHCKOBE (IIPOABLJLKEHHE)

2.6.2. JIuxseH puck

ITonacTosmeM APY>KECTBOTO HE IMONI3Ba KPATKOCPOYHH WM JBJIrOCPOYHHM OaHKOBH KPEAHTH,
KOWTO OMXa MPeIN3BUKATH Bb3HIKBAHE Ha JIMXBEH PUCK.

2.6.3. llenoBn puck

JIpy>KECTBOTO HE € H3JI0KEHO Ha 3HAYMM LIEHOBH PHCK, 3aUIOTO HETOBHTE MNPHXOIH Ce
obpasyBaT Ha OCHOBATa Ha IA3apHHM LICHU M OTPA3ABAT BCAKA NMPOMAHA BB (PHHAHCOBUTE YCIIOBHUS
Ha OTpachia.

2.6.4. Kpenuten puck

ITpH OCBINECTBABAHE HA CBOATA AEHHOCT APYIKECTBOTO € M3JI0KEHO HA KPEAUTEH PUCK, KOHTO €
CBBP3aH C PHCKA HAKOM OT KOHTpareHTUTe My Aa He Obe B CBCTOAHHME 1A M3IILJIHH H3LUSIO U B
o6UYalfHO TNpPEABUAECHUTE CPOKOBE 3aJB/DKCHUATA CH KbM Hero. (UHAHCOBHTC AaKTHBH Ha
JPYKECTBOTO Ca KOHLICHTPHPAHU B JBE IPYyNHU: MAPHYHK CPEICTBA U B3EMaHMs, 4acT, OT KOMTO OT
CBBP3aHH JIMIa B paMKHTe HA UKOHOMHYecKaTa My rpymna. Ilapuunure cpeicTBa B ApYyKECTBOTO U
pasmialiaTesIHUTe ONEepalii Ca ChCPEIOTOUYCHH B THPrOBCKM OAHKU ChC CTaOW/IHA JMKBHIHOCT,
KOETO OrpaHHYaBa PUCKA OTHOCHO NMAPHYHMUTE CPEACTBA U MAPHYHUTE €KBUBAJICHTH. [Ipy»KecTBOTO
HAMa TIOJIMTHKA Ja TpojaBa ¢ OTCpodyeHH IUiamjaHud. CbOumpaeMocTTa M KOHLEHTpAalMATa Ha
B3eMaHHMsiTa C€ KOHTPOJIMpPAa TEKYyIl0O M CTPUKTHO, CBITIACHO YCTAaHOBEHATa IIOJIMTHKA Ha
IpYKECTBOTO.

2.6.5. JIMKBHIEH pHUCK

JIMKBUIHUAT PUCK Ce W3pa3sBa B HETATHBHA CUTYyalHs JPYXKECTBOTO Aa He ObJie B ChCTOSHHUE
Ja mocperHe Ge3yCTOBHO BCHYKH CBOM 3ab/DKEHHMS CBITIACHO TeXHHA mHanex. To nposexza
KOHCEpBaTHBHA TOJIUTHKA IO YIpaBlieHHe Ha JUKBHIHOCTTA, Ype3 KOSTO IMOCTOSHHO MOMIbpIKa
ONTHMaJIeH JHKBMIEH 3arac MapHyHH CpeAcTBa M Jo0pa CrmocoOHOCT 3a (HMHAHCHpaHe Ha
JeHHOCTTa CH.

2.7. ledpuHunus 1 OEeHKA HA eJIeMEeHTHTE HA CUCTOBOAHHSA DajaHC

JpyXeCTBOTO € BB3IIPUESIO CYETOBOHA MOJIMTHKA, TIPH KOSTO HUIMYHUTE KbM 31 AekeMBpH Ha
CHOTBETHATA rOJIMHA AKTHBH M MACHBY c¢ KIacHULIUpaT B cHeTOBOIHMA OajlaHC KaTO HETEKYIIM U
TEKyIIH.

2.7.1. IparoTpalinn MaTepHATHH AKTHBH

JwarorpaiiHuTe MaTepHaliHM aKTHBU C€ OLICHSABAT 110 LieHa Ha MpuaoOHBaHe, oOpasyBaHa OT
MOKYIIHATA MM CTOMHOCT M JOMBJHUTEIHUTE Pa3Xo[H, W3BBPILICHH MO NPUAOOHMBAHETO UM M
HaMaJleHH C pa3Mepa Ha HaddcJieHaTa aMOPTH3alMs M eBeHTyaJHUTe 00e3leHKH. J[pyKeCTBOTO €
MPHESIO [1a KaTaTM3upa H3BbPLICHHTE Pa3XoH 3a NpUA0OHBAHE Ha aKTUBH, KOTaTO TE3H Pa3XoqH
npepumasat 500 nepa. [Tocneapaiyre pa3sxoau, KOMTO BOAST A0 NMOAOOPEHHE B CHCTOAHMETO Ha
aKTMBa Haj ITBPBOHAYAIHO OLEHEHATa CTaHAApTHA e(EeKTUBHOCT WM [0 YBejJWuyaBaHe Ha
OBbaElMTE UKOHOMMYECKH HM3TOAM, C€ KallMTaJH3UpaT. BeHykM Apyru mocsiefBalld pasxoau ce
NpHU3HABAT TEKYIO B MEpHOJa, B KOWTO ca HampaBeHH. Pa3xonure mo 3aeMm 3a M3rpaxkgaHe o
CTOMAHCKM HAYMH WJIH 3a MpUA0OHBaHe OTBBH Ha HMOTH, MALIMHYU H CHOPBKEHHA CE OTYUTAT KATO
TEKyIIH TIpe3 [IEpHoa, 38 KOUTO ce oTHAcAT. IIpuaobuTure mo GUHAHCOB JIM3UHT JbJArOTPAHHH
MATEPHATHYA aKTUBH C€ OTYMTAT 10 CBHLIMS PEA, MO KOMTO e OTYUTAT COOCTBEHUTE.

Toouwen unancoe omuem xom 31 dexemepu 2019 2. 8
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MPUJIOKEHUE KbM @CPUHAHCOBHA OTUET
xbM 31 nexemBpu 2019 r.
(npoabJKeHne)

2.7. JlepuHHIMSA 1 ONEHKA HA €JIEMEHTHTE HA C1ETOBOAHMS OanaHc (upoabJrKeHHeE)
2.7.1. JlbAroTpaiinu MaTepHaIHi AKTHBH (IPOAbJDKEHHE)

E)KeFOﬂHO, KbM Kpad Ha OTYCTHHA nepHon, PBKOBOACTBOTO Ha JPYKECTBOTO aHajIH3Hpa
BBHIIIHUTE U BBTPCIIHUTE A3TOYHHUIH HA I/IH(bOpMa].IPISI, KOMTO OHXa Jajii HHOUKAdA 32 HaJTHYHe
Ha €BCHTYya/IHa obe3nieHka Ha JABLITOTpacH MaTepHAJICH aKTHB. B cnyqai/’l Yye ca Hanune TaKuBa
HUHOUKALKWH, APY>KECTBOTO H3YHUCIIBA BB3CTAHOBHMATa CTOHHOCT HA AaKTHBA, CpaBHABA 1 C
OayaHcoBara y s KOpHI'Hpa a0 Bb3CTaHOBUMATA, aKoO 4 NpeBHIIaBa.

2.7.2. UHBeCTHIIHOHHH HMOTH

HHBECTHIMOHHKUTE HMOTH Ca OLIEHEHH I10 LieHa Ha npufoOuBaHe, oOpasyBaHa OT IIOKYNHATa UM
CTOMHOCT W JIOMBJIHUTETHUTE Pa3XOJlv, H3BBPIICHH MO MPHAOOUBAHETO UM M HaMaJIeH! ¢ pasMepa
Ha HAYHC/IeHATa aMOPTH3AIMs W eBeHTyaJ HUTe obe3ueHku. lIpe3 mocneHUTe rOOMHU MasapHUTE
YCIIOBHS B CTpaHATa CA TAKHMBA, 4© HE CHLIECTBYBA aKTUBEH I1a3ap HA HMOTH, KOMTO MMAT CXOJIeH
XapakTep, NpeHa3HAYCHHE U MECTOIONOKEHHE KaTO Te3H Ha JPYXKeCTBOTO. B pesynTar Ha ToBa,
PBKOBOJCTBOTO CHUMTa, He BCAKO OLEHABAHE M ONOBECTABAHE HA CTPABEMIMBATA MM CTOMHOCT,
[TOCTHTHATO Ype3 OLIEHUTENICKH TEXHUKHU, HO HE MOJKPENEHO ¢ OCHIIECTBABAHN aKTUBHO MOKYIIKO-
npoaaxOu Gu J0BENO IMO-CKOPO A0 3a0yKIEHHe, OTKOJKOTO [0 NpPEACTaBAHE HA JOCTOBCPHA U
ojIe3Ha HHPOPMAaLUsI.

2.7.3. MaTepuaJiHi 3alacH

MaTepI/IaJ'IHI/ITe 3aracy IIpM TAXHATA TOKYIIKa C¢a OLCHsABAHM IIO II€CHA Ha HpI/IJ_IO6I/IBaHe, a
OIICHKaTa Ha HOTpe6IIeHHCTO UM € U3BBPIIRBAHA 110 METOAA CPEAHO - NTPCTCITICHA croitHoct. B Kpasd
Ha FO)II/IHaTa MaTepHalIHUTE 3allacu Cce€ OLICH:ABAT II0 MO-HUCKATa MEXKAY AO0CTaBHATA U HETHATA UM
peanusupyeMa CTOUHOCT.

2.7.4. ®PunancOBH HHCTPYMEHTH

DUHAHCOBH MHCTPYMEHTH Ca BCSKA JOrOBOPEHOCT, KOATO MOPAXKAA €JHOBPEMEHHO (dbuHaHCOB
aKTMB 3a €JHaTa cTpaHa U (HMHAHCOB NACHB WM KAalMTAJIIOB MHCTPYMCHT 3a Jpyrara CTpaHa.
(DUHAHCOBHTE aKTHBH M IACUBHM CE IPU3HABAT B CUETOBOAHMS OaaHC, KOTATO JIPY)KECTBOTO CTaHEe
CTpaHa MO JOTOBOPHHTE YCJIOBHS Ha CHOTBETHHS WHCTPYMEHT. [Ipy THPBOHAYATIHOTO MM
npusHaBaHe ()MHAHCOBUTE AKTUBH/(ITACHBU) CE OLCHSABAT MO CIIPaBEUIMBA CTOMHOCT U BCHYKH
pasxoqM MO CHAeNKara, B PEe3yITaT Ha KOATO T¢ BB3HUKBAT, C M3KIIOYEHUE HA (huHaHCOBHTE
aKTHBM/(TIACHBH), OTYUTAHH IO CIPABEIJIMBA CTOMHOCT Mpe3 OT4YeTa 3a MPHXOAMTE U PasxoiuTe.
DUHAHCOBUTE AKTHBU Ce OTIMCBAT OT CUETOBOAHHS OajaHc, cjield Karo AOTOBOPHUTE TpaBa 3a
0JIy4aBaHETO HA MTAPHYHH IIOTOLM Ca M3TEKIIH WX aKTHBHUTE Ca MPEXBBPJICHH U TpaHcepbT UM
OTroBaps Ha M3KUCKBAHUATA 3a OTIHCBaHE, CBINIACHO HW3MCKBAaHUATA Ha CC 32 - dunancoru
uHCTpyMeHTH. DUHAHCOBUTE MACHBH C€ OTIUCBAT OT CYSTOBOMHUSA fajlaHc, KOraro ca ImoraceHu —
T.€. 3aJBJDKEHUETO, Olpee]IeHO B IOrOBOpa € OTMA/HANIO, aHyJIMPaHO WIH CPOKBT MY € H3TCKBI.
3a [ejuTe HA TOCIEABAIOTO OlEHABaHe, JPY)KeCTBOTO KiIacuuumpa mpe3 TEKyIMs H
IPEXOIHATE OTYETHH IePHOIH GUHAHCOBUTE AKTHBU W MACHBU B CIIEJHUTE KATEIOPHH - B3CMaHUA
M TpPENOCTaBEeHM 4BAHCH, NMAPUYHM CPEICTBA WU CKBHBAICHTH, MBJIrOCPOYHH M KPAaTKOCPOHHH
[ACHBM TIO CKJIOUEHH JoropopeHoctd. KiracudpumpaneTo B ChOTBETHATA IPyIIa 3aBHCH OT LE/ITa U
CPOYHOCTTA, PU KOHTO € CKJIFOYEH JOrOBOPEHT.

Toouwen unancos omuem xom 31 oexemepu 2019 2. 9




Inanexkc Ecmeiim - 00/[J

INPUJIOXKEHUE KbM ®UHAHCOBUA OTUET
xbM 31 nexemspu 2019 r.
(npoabirKeHUe)

2.7. NehuHunns 1 OIeHKA HA €JIeMEHTHTE HA C1eTOBOAHHA GaaaHc (HpoabJIKeHHE)
2.7.7. ®UHAHCOBH HHCTPYMEHTH (NPOIbJKEHHE)
(a) THproBcKH B3eMaHHUs H NIPEI0CTABEHH ABAHCH

THProBcKUTe B3eMaHMs W NPEJOCTABEHHWTE aBaHCH B JIEBA Ca OUCHEHN [0 CTOMHOCTTAa Ha
TAXHOTO Bb3HHUKBAHE, 4 T€3H JEHOMHMHHPAHH B Uy XKIECTPAHHA BAIyTa - [10 3AKIOYUTE/THIA KypC Ha
BHB kbM 31 nexemspy 2019 r. u ca HamalleHH ¢ HaumcieHaTa ofesleHka 3a HechOMpaeMH H
TpyaHOCHOMpaeMu B3eMauus. Jpy)KeCTBOTO HauMclABa OOe€3LEHKA HA THPrOBCKUTE B3EMaHMI,
KOTaTo ca Hajlkle OOEKTHBHH MOKA3aTeJICTBA, Ye TO HsAMa Aa chOepe BCUUKHU NBIDKMMHU CYMH IIPH
HACTHIIBAHE HA TeXHWs Majex. Karo MHAMKATOpW 3a MOTeHUWajHa 00e3UeHKa Ha THPrOBCKHTE
B3eMaHUA JPYKECTBOTO CUMTA HACTBHIMIM 3HAYMTEIHH (HMHAHCOBH 3aTpy[HEHMs Ha aebuTopa,
BEpPOSITHOCTTa TOM Ja BCTHIIM B MpoueAypa IO HECHhCTOATENHOCT MM HEU3IBIHCHHE Ha
JIOrOBOPEHMTE aHTAKUMEHTH OT CTPaHa HA KOHTpareHTa M 3abaBa Ha ruiamanusrta. Obesuenkara ce
NpeacTaBs B CUETOBOAHHS (ajlaHC KAaTO HaMalleHHWe HA OTYETHATa CTOWHOCT HAa B36MaHHATA, a
paszxomgure OT 00e3LieHKATa ce IPEJCTaBAT B OTYETA 32 IPHUXOAUTE M Pa3XOJUTE KaTO TEKYIIH
pasxoau. Korato enno B3emane ¢ HecbOMpaeMO M 3a HEro MMa HayMcieHa oOe3LeHKa, TO ce
OTIHCBA 32 CMETKAa Ha Ta3M o0e3lleHKa. Bb3CcTaHOBABAaHETO Ha 3ary0u oT 00e3LeHKa Ha THProBCKH
B3€MaHHs Ce€ W3BBPIIBA MPe3 OTYEeTa 3a MPUXOJUTE M Pa3XOJUTE M C& OTYMTA KaTO HaMaJIeHHE Ha
CTATHATA, B KOATO TPeIy TOBa € Ora oTpaseHa 0Oe3leHKaTa.

(6) IlapnuHu cpeAcTBA H EKBHBAJICHTH

ITapnuHKTe CpencTBa B JieBa ca OLEHEHHM NO HOMMHAJIHATa UM CTOMHOCT, & TMapHUYHUTE
CpelcTBa, NEHOMUHHPAHH B Uy>KAECTpaHHA BalyTa - MO 3akimouuTesiaus Kypc Ha BHB xem 31
nekemepu 2019 r. 3a menure Ha CHCTaBAHETO HA OTYETa 3a NAPUYHHMTE [MOTOLM NAapUTe U
MapUYHATE EKBUBAJIEHTH Ca TIPEICTABEHM KATO HEOJIOKUpaHM Napu Mo OaHKOBHUTE CMETKH, B
KacaTa, KakTO K HEBH3CTAHOBCHHUTE CYMH B TIOJOTYETHH JIMLIA.

(B) ABaArocpoyuHu 3aJbJIsKEHHA

JUBJIFOCPOYHHTE 3aABIDKEHHS B JIEBa €A OLUCHEHH IO CTOMHOCTTA Ha TAXHOTO BB3HUKBAHE, a
Te3W ICHOMUHMPAHU B YyKIeCTpaHHa BayTa — o 3akmounTenHus Kype Ha bHD xbm 31 nekemspy
2019r.

(r) Kparkocpounn 3aAb/KeHHs

Kpatkocpounute 3aibDKEHHS B JIEBA €a OLEHEHH MO CTOMHOCTTA HA TAXHOTO Bb3HHKBAHE, a
Te3W JeHOMHHUPAHU B Yy)KIEeCTpaHHA BallyTa - Mo 3awrounteadus Kype Ha BHbB kem 31 nekemspu
2019 r.

2.7.5. OcHOBeH KanuTaJj

OCHOBHMAT KamMTaj € MpeACcTaBeH I10 HEropara HOMUHAJIHA CTOMHOCT W CHOTBETCTBA HA
aKTyasHaTa My perucTpaLus.

Toouwen gunancoe omuem kvm 31 oexemepu 2019 2. 10
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IIPHJIOXKEHUE KBM OGUHAHCOBHUSA OTUET
kbM 31 nexemspu 2019 r.
(npoabKeHUE)

2.7. lepuHunusi ¥ OLEHKA HA eJIeMEHTHTE HA CYETOBOAHUA Oaanc (npoabiLKeHue)
2.7.6. Pe3epBn

PesepBuTe Ha JPYKECTBOTO ce 00pasyBaT OT pasnpenesisHe Ha GUHAHCOBUTE MY Pe3y/TaTH 3a
CHOTBETHHA TIEPUOJ, Ci€jl OONaraHeTo MM C JIaHbK BLPXY mMedanbara. PesepBure Morar ja ce
H3MON3BAT caMo ¢ pelrerre Ha OB1oTo chOpaHue Ha CHAPYKHULIMTE, ChIACHO TProBekns 3aKOH
1 YcTaBa Ha ApY>KEeCTBOTO.

2.7.7. 3aabikeHus 3a 00e3lIeTeHUs] HA Nepconasia
(a) IliianoBe 3a nedpHHMpPaHA BHOCKH

HpaBI/ITGJ'[CTBOTO Ha BLnrapm[ HOCH OTT'OBOPHOCTTA 3a OCHUI'YPABAHETO Ha ICHCHU IO IUVIAHOBE
3a ,E[e(bI/IHHpaHI/I BHOCKH. I[py)KGCTBOTO cjieqBa Ja Ha4HucCsgBa B OTHETA 34 NPHUXOAUTE U Pa3sxoauTe
M 13 TIpeBeKaa CyMHTE IO Te3U BHOCKH B IIEpHOAA HAa TAXHOTO BBE3HHKBAHC.

2.7.7. 3agbiokenusi 3a o0e3MeTeHNs HA NepcoHaAIa (IPOAbJIKEHNE)
(6) ILnaTeH roauuieH 0TNYCK

Z[p}’)KCCTBOTO IIpM3HaBa KaTo TCKYLIW pa3sXOJu H KaTo 3abJDKCHHC HCOIHUCKOHTHpaHaTa CyMa
Ha OICHEHUTEC pa3xoJd I10 IUIATeH TOAWINCH OTITYCK, O4YaKBaHW Ja 6’bI[aT 3aryIaTeHU Ha
CIIY’KUTCJIMTE B 3aMsHa Ha TPpyJAa UM 3a H3MHUHAJIKA OTUCTCH MICPHO.

(B) debunnpanu 10X04H NPH NCHCHOHHPAHE

B crorBercTBMEe ¢ M3McKBaHMATAa Ha Kopexca Ha Tpyna, IIpy npekparsBane Ha TPYZOBUAL
JIOTOBOP Ha CITY’KHMTeJ, NPUAOOUI MPaBO HA MEHCHS, APYXKECTBOTO My H3ILlalma oOe3LIETeHHE B
pasMep Ha fBe OpyTHH 3aIUIaTH, aKO HAaTPYIAHUAT TPYAOBHA CTaX B JAPYKECTBOTO € MO-MATBK OT
JeceT FOIAMHM, WK IIeCT OPYTHH 3ariaTH, pU HATPYIaH TPYJAOB CTaX B APY;KECTBOTO Hal| AecCeT
MOCJISTOBATEIHU TOAUHMU.

2.8. AMopTH3anusi HA XLJATOTPAHHATE AKTHBY ¥ HHBECTHIHOHHHTE HMOTH

AMOpTl/I3aL[I/II/ITe Ha HBHFOTpaﬁHHTC MaATCpHAJIHK AKTUBM W HWHBECTHLUHUOHHMTEC HMOTH Ca
HaAYHUCIABaHH, KaTo IMOCICAOBATCIIHO € NMpHjlarad JIMHEHHHUAT METO/I. AMOpTI/I3aI.II/IOHHI/ITe HOpMH Cca
OMpeACIICHH OT PBKOBOJACTBOTO Bb3 OCHOBA Ha OHaKBaHHUA II0JIE3€H JXKMBOT IO I'PYIH aktusu. [1o
Ipyny aKTHBH Ca MIpHJIaraHd CJICIHUTE rOJUIIHHA aMOPTH3allHOHHH HOPMH, U3pa3CHH B IPOIICHT:

I'pynn aktuBu 2019 . 2018 .
Crpaau 2-4 -
Manmsu ¥ cbOpBIKEHUA 7-10 -

B kpas Ha BCEKH OTHYeTE€H IICPHOJ PBKOBOJACTBOTO Ha MAPYKECTBOTO MpaBW Mperiea Ha
OCTATBHYHHUS TOJIE3EH KUBOT HA aKTABUTE W Ha NMPEHOCHUTE UM CTOMHOCTH C LN Ja TPOBEpH 3a
HAJMYMETO Ha MHMKALMM 3a 00e31eHKa H/WITH He0OXOOUMOCT OT NIPOMAHA HAa aMOPTH3ALIHOHHUTE
HOpMH.

Toouwien unancos omuem kvm 31 dexemepu 2019 2. 1
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IMPUJIOKEHAE KbM ®UHAHCOBHUSA OTUET
kbM 31 nexemBpu 2019 1.
(mpoabJrKEeHHE)

2.9. Haynciasiane HA MPUXOJHUTE H pa3XogHTe

IIpuxonuTe OT HEHHOCTTA M Pa3XOAUTE 32 JeHHOCTTa Ca HAYMC/IABAHW B MOMCHTA Ha TAXHOTO
BB3HUKBAHE, HE3aBHCUMO OT NAPUYHUTE TIOCTHILICHHS M Muiatanus. HaunucisBaHeTo Ha IPUXOAUTE
M pa3XoaMTe ce M3BBpIUBA MpPH Cla3BaHe HA M3HUCKBAHETO 3a MPUYMHHA W CICNCTBCHA BPBH3KA
Mexay Tax. [IpuxoguTe B UyXKIECTPaHHA BayTa C€ OTHMTAT MO LCHTPATHUA Kype Ha BHb xbM
JaTaTa Ha HAYMCIISIBAHETO UM,

2.9.1. Tipuxoau ot npoaax0ba HA CTOKU H YCJAYTH

Hpnxozxme oT Hpoz(a>K6aTa Ha NPOAYKIUA A CTOKH C€ HAYMC/IIBaT B OTYCTa 3a TIPUXOAUTE U
pasxoadre, KOraro 3HA4YHUTCIIHHTC PHUCKOBE H obmaru or coOCTBEHOCTTa ca TNIPEXBBPJICHH Ha
KyIlyBaua. HpI/IXOIII/ITe OT HU3BLPIICHHU YCIIYTU CC HAa4YHUCIABAT B OTYeTa 3a NPUXOANTE U PasXxOIHTC
NPONOPLUHOHAJIHO Ha eTarna Ha 3aBBPIUICHOCT KBM [araTa Ha (bl/IHaHCOBI’ISI oryer. ETansT Ha
3aBBPLICHOCT CE OlpeAesis Ype3 NMPOBCPKa Ha HU3BLpLICHATAa pa60Ta. He ce HauucigaBar 1puxoau,
KOraro CbIIeCTByBa 3HA4YUTEIHAa  HCECHIYPHOCT MO0 OTHOILIEHWME Ha TMOoJy4YaBaHe Ha
BB3HArpakKJac¢HNUETO, BHL3CTaHOBABAHC HaA CBBbp3aHUTEe DA3XOAH, WIA BB3MOXKHO BBL3paXKEHHUC OT
CTpaHa Ha BB3JIOKUTCIIA.

2.9.2. ®uHaAHCOBH NpUX0AH/(Pa3XoaH)

HpI/IXOJlI/ITe M pasxoguTe 3a JIMXBH CC HavyucgBaT TEKyulo, Ha 6aza Ha JOrOBOPCHUS JINXBCH
MPOLCHT, CymMara W CpoKa Ha B3CMaHCTO WM 3a0BJDKCHUETO, 34 KOCTO €€ OTHAcCAT. Te ce
HAYMCIIBAT B OTYCTA 3a NPUXOUTE W pasXxoAHUTE B neproaa Ha BH3HUKBAHCTO HUM. Pa3zxoaute 3a
JINXBH, [MPOU3THYAINH OT OaHKOBH 3acMH, C€ U3YUCIIABAT H HAaYHUCJIABAT B OTHETA 3a MpUXOOUTEC U
pasxoaure 1o MCEroaa Ha e(beKTI/IBHI/Iﬂ JINXBCH MPOLICHT. duna"HcoBUTE IpUXOIN M pasxodn ¢C
NPEACTABAT B OTUYECTA 32 IIPUXOJAUTC U pa3xoauTe KOMIICHCHPAHO.

2.10. lanbuno obJ1araHe

CsIriacHo 6BArapcKoTO AAaHBUYHO 3aKOoHOHATeICTBO 32 2019 1. m 2018 1. ApyxecTBOTO € cyOeKT
Ha KOPIOPATMBHO NaHBYHO ofnaraHe NpA JaHBYHA CTaBKa B pasmep Ha 10 % BBpXy obnaraemara
nevan6a. JlaHbuHATA CTABKA 3a KOPHNOpaTHBHO obnarane B Bearapus 3a crienpawara GpUHaHCOBA
2020 r. ocraBa HermpomeneHa - 10 %. JIpyxecTBOTO npuiara anaHcoBHs METOJ, Ha 3ab/DKEHUATA
32 OTYUTAHE HA BPEMEHHHUTE NaHBYHH Pa3/IMKH, IPH KOUTO Te Ce yCTAHOBSABAT UPE3 CPaBHABAHE HA
GanaHcOBaTa CTOMHOCT C JAHBUHATA OCHOBA HA AKTUBHMTE U NMACHBHUTE. Y CTAHOBEHHWTE OTCPOUCHH
JaHbYHH AKTHBH U MTACHBU c€ KOMIIEHCHpAT W JAHBYHUAT eQeKT ce U3UMCIISIBA 4pe3 NpuiaraHe Ha
JaHbYHATA CTABKA, KOSNTO C€ OYaKBa fa Obe MPHIOKEHa MPU TAXHOTO OOpaTHO HPOSBIICHHE B
Obaelte. OTCpodeHNTe JaHBUHH 3a/Ib/DKEHUS Ce MPU3HABAT NMPU BCHYKH CJTyHan Ha Bh3HUKBAHE, 2
OTCPOYEHHTE [aHbYHH AaKTHBHM, CaMoO JIO CTeNeHTa, 0 KOATO PBKOBOACTBOTO C4HTa, He
JPYKECTBOTO € peanu3upa nedainta, 3a 1a MM U3II0N3Ba B ObAele.

2.11. luBugenTH

HHBI/I}ICHTHTG C¢ IIPU3HABAT KaTO HaMaJlCHHUC Ha HETHUTE aKTUBU Ha APY>KECTBOTO U TEKYLIO
3a0bJDKEHHUE KbM CHAPY>XKHULIMTE B [IEPHOAA, B KOHTO € BHb3HUKHAJIO IIpaBOTO UM Ja ' Moj1y4arT.

2.12, Cebp3aHu Juna

3a IeTa Ha M3rOTBIHETO HA HACTOAIIWS (UHAHCOB OTYET CHAPYKHHIHUTE, APY>KECTBATa IIOA
o611 KOHTpOJ, CIyXKMTEIH HAa PHKOBOAHH MOCTOBE (KJIIOHMOB YIPABICHCKH MEPCOHAN), KAKTO H
ONM3KH WIEHOBE HAa TEXHUTE CEMENCTBA, BKIIFOUMTENIHO W APY)KECTBA, KOHTPOJIMPAHU OT TAX CC
TpPETUpAT KaTO CRbP3aHHU JIHLIA.

T'oouwen (unancos omuem Kom 31 dexemspu 2019 2. 12
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MPAIOKEHUE KbM ®PNHAHCOBUA OTUYET
KkbM 31 nexemspu 2019 r.
(npoab/KeHHE)

3. HuBeCTHIIHOHHH HMOTH

3ema Crpaau Mamman n Pasxoam Oowo
CbOpLKeHUs 32 NpuA.

XHJI. JIB. XHJL JIB. XWIL JIB. XHWJ/LJIB XMHJ. JIB.
OTuerHa CTOHHOCT:
Cango Ha 1 anyapu 2019 1. = - - = S
[Moctrenunu npes nepruoga 142 277 . 321 740
[MocTbnnnu akTHBY OT Tipeobpa3yBaHe 1,680 6,012 577 - 8,269
Hsnes3nu npe3 riepuoaa - (259) (62) - (321)
Caapo Ha 31 anyapu 2019 r. 1,822 6,030 515 321 8,688
Harpynana amopTu3anus:
Canpo Ha 1 anyapu 2019 1. - - - - -
AmMopTuzanus 3a nepuoaa - 16 3 - 19
OrtnucaHa aMopTU3AIUS - () - - (1)
Canano ua 31 sinyapn 2019 r. - 15 3 - 18
BanancoBa croiiHocT Ha
31 nexemepu 2019 1. 1,822 6,015 512 321 8,670

Banancosa croifHocT Ha
31 nexemspu 2018 r. - - - - -

4. Biemanusa H NpeAOCTABEHA ABAHCH

s

31.12.2019  31.12.2018

XWJI. JIB. XHJ1. JIB.
JTaHbIH 32 BECTAHOBSBAHE 1 =
Jlpyru B3eMaHus - 9
O6mmo 1 9

5. llapnunu cpeacrea

IapuynuTe cpeacTBa Ha Apy:kecTBoTO KbM 31 nexemepu 2019 r. B pazmep Ha 94 xui. 5B, (KbM
31 pexemepu 2018 r. - 2 xunm. nB.) ca W3UAIO B OBArapckd JieBa U ca HaJlMYHK B Kacara H
0GaHKOBUTE CMETKH Ha IPy>KECTBOTO.

6. OcHOBEH KanmuTAJ

JpyXecTBOTO e yupeieHO npe3 MpeAX0JHH OTYETHH MePUOJId KaTo CIHOJIMYHO C PETUCTPHpaH
kanutan B pazmep Ha 500 siB. IIpe3 2019 r. perucTprpanusiT KamuTall Ha JPYKECTBOTO € YBEIHUEH
Ha 8,270,410 xmn. nB. upe3 HM3BBPUICHO IIpeobpa3yBaHe B pe3yiTaT, Ha KOETO IbIArOTaiHU
MaTepHAITHA aKTHBH OIICHCHM 10 OaaHcoBa CTOMHOCT B pa3mep Ha 8,269,910 nB. ca oTaeneHu or
ITnanexc HMusect — OOJI w npemuHanu kbM ApyxectBoto. Kem 31 pexemspu 2019 .
PETHUCTPHPAHHAT KAalUTal Ha APY>KecTBOTO B pasmep Ha 8,270 xwi. siB. e pasnpeneneH B 827,041
Isiia, BCEKH OT KOMTO ¢ HOMHHANHA cTodHOCT oT 10 5B. ChApyKHULM B ApyxkecTBoTO ca Ilnanekc
Konment — EOO/] ¢ 90 % cobGcTBeHOCT B KanuTtaina U Ase ¢puzndecku nuua ¢ 10 % ot kanurana.

T'oouwien unancoe omuem xvm 31 dexemepu 2019 2. 13
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NPUJIOXKEHUE KbM ®UHAHCOBUA OTHUET

kbM 31 gexemepu 2019 r.
(npoab/IKeHHE)

7. IbATOCPOYHH THProBCKH 3a1bJKEHUS

Kwm 31 gekemBpu 2019 r. ApY>KECTBOTO MMa 3aJbJDKEHHE MO NOJYYEH THPrOBCKH 3acM OT
CBBP3aHO (QU3MYECKO JHLe B pa3mep Ha 498 xui. nB. KpaeH cpok Ha H3bJDKABAHE Ha 3a€Ma € npe3
1011 2024 T. Npy TOAMILEH JUXBEH NPOLIEHT B pa3Mep Ha 3 %. 3aeMbT € obe3reten 4pe3 3anuc Ha

3arioBCa.

8. Tekyuin macuBH

31.12.2019 31.12.2018

XHJL JIB. XHJL. N1B.

3annikeHHd KbM JJOCTAaBUYMLIM 20 -

3aabKeHUS 3a JINXBH 9 -

3aabIKeHHs 110 TTIOMYYeHH JEMO3UTH 4 -

O6mo 33 -

9. Ilpnxoan ot AeiHOCTTA

I'ogunara, Toannara,

3aBBPIIBALNA  3aBBLPLIBALIA

na 31.12.2019 wa 31.12.2018

XWJL JIB. XHJI. JIB.

IIpuxony ot HaeMu 18 -

Hpyru npuxomaun 3 -

Oo6mo 21 -
10. Pa3xoau 3a BLHIIHH yCJIYTH

lNopunnara, T'oaunara,

3aBbpUIBALIA  3aBbLPLIBAILA

Ha 31.12.2019 ua 31.12.2018

XWJI. JIB, XHJL JIB.

Pa3xoau 3a CTPOUTEIICTBO 321 -

Pa3zxonu 3a ABp>KaBHU TaKCH 16 -

Pa3sxonu 3a peMOHTH 9 -

Pazxony 3a KOMHCHOHHH 6 -

Pazxoau 3a IOpUAMYECKY M CYETOBOAHH YCITyTH 4 -

Pa3xoau 3a Haem 1 -

O6mo 357 -
11. /Ipyru onepaTnBHHA pa3XxoxH

T'oaunara, Toaunara,

3aBLPIIBAILA  3aBBHPUIBALIA

Ha 31.12.2019 na 31.12.2018

XHJ1. JIB, XHJ1. JIB.

Pazxoau 3a OTIIMICAaHH B3€MaHHUA 9 -

Pasxonu 3a MeCTHHM JAaHBIH U TAKCH 2 -

0610 11 -

14
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MPIJIOKEHUE KbM ®UHAHCOBHA OTYET
kbM 31 gexemspn 2019 1.
(npoab/KEHuE)

12. Hpnxoan/(pa3sxoan) 3a iaHbIH BHPXY nevyajnbara

KoM 31 mexemspu 2019 r. u3paBHABAaHETO Ha npuxoauTe/(pasxoaure) 3a
neyaifara € U3BHPIICHO 10 CIIeAHUS HA4UMH:

JaHbIIA BBPXY

Tonnuarta, TonnHnara,

3aB1>mea1ua 3aB1,pu]Bama

ua 31.12.2019 na 31.12.2018

XHWJI1. JB. Xuj. JB.

Cueropo/na nedanta/(3aryba) npenu obnaraHe ¢ JaHbUU (46) -

JIBmkuM JaHBK/(MKOHOMUS OT JaHBK T10 TpUIOKMMATa -
JaHbYHA CTaBKa 5

TlocToauHY JaHBYHH PA3JIHKH (1) -

JlanbueH edeKT OT HEMPAZHAT IAHBYCH aKTHB, BH3HAKHAI -
Tpe3 TeKyIikA OTYeTeH NEPUOA (4)

TIpuxoan/(pa3sxoan) 3a JaHbIH BEPXY neuajgdbara -

JlanbuHuaT eQeKT OT HeNpH3HATH OTCPOHICHH JAHBYHM AKTMBM B pasMep Ha 4 Xui. JiB. C€
OTHAcd /10 Bb3HUKHAJA Mpe3 TeKYIWs Nepruoa AaHpIHa sary6a 3a TpeHacsiHe 3a 37 XuJl. JIB., KOATO

MOXE Ja 6’1:}16 H3M0JI3BaHa Ipe3 ceaBalure neT roaquHH.

13. CupaBse/JIHBH CTOHHOCTH HA ¢unaHcoBHTE HHCTPYMEHTH

TTonuTHKATa Ha JAPYKECTBOTO € [ ONOBECTABA BbHB (bMHAHCOBHTE CH OTHYETH CHPABEIMBATA
CTOMHOCT Ha (JUHAHCOBWTE AKTUBM M TIACHBH, Hali-Beye 3a KOWTO ChIIECTBYBAT KOTHPOBKM Ha
nasapau uend. Komnmenuudra 3a cripaBeyIMBaTa CTOMHOCT Mpefmoara peanm3upaHe Ha
(MHAHCOBM MHCTPYMEHTH HPes3 npoaax6a. B mopedero ciyuaht o6aue, oco0eHO N0 OTHOIICHHE Ha
THProBCKATE B3EMaHHMsl U 3a[(bJDKCHHSA, KAKTO M KpeuTUTe, APYKECTBOTO OHYaKBa fia peannsipa
Tesu (MHAHCOBH AKTHBH 4Pe3 TAXHOTO MLAJIOCTHO oGpaTHO H3IUIANIAHE MM TOracsiBaHe BbB
BpeMeTO. 3aTOBA Te CE MPEACTABAT 110 TAXHATA HOMMHaJIHA WM aMopTH3yema cToiHocT. ['onamara
yact OT (MHAHCOBUTE AKTHBH M TacHBH KaTo THPrOBCKATE B3E€MAHWs W 3a/BDKCHIA Ca
KPAaTKOCPOYHM IO CBOSTA CBIIHOCT, TOpai KOETO TAXHATA CIpaBe/UIMBa CTOHHOCT ©
npuONU3WTENHO ~ paBHa  Ha Ganancopara. Ilpy  IBITOCPOYHHMTE  NPENOCTABEHH
npubTH3UTENHATA OLEHKA Ha CIPaBe/MBATA MM CTOWHOCT € upe3 AMCKOHTHPAHETO Ha TCXHHTC
Gpaemy MApUUHE TOTonM Ha 0asa Ha YCPEAHCHH Ia3apHH JMXBEHH IPOICHTH KbM Kpas Ha

OTYETHUA TICPHOA.

PrpKOBOACTBOTO HA JpYKECTBOTO cyura, Y€ IpH CBIECTBYBAINUTC obcrogTeNCcTBA U
HUKOHOMHAYECKA cpea B BLnrapym HpeJlCTaBeHI/ITe B CHETOBOOHUA OajyaHC OLIEHKH Ha (l)I/IHaHCOBI/ITe
3a LEIUTC Ha

AKTMBA M TIACMBH Ca BB3MOXKHO Hai-HAAENKHYW, aCKBATHH H JIOCTOBEPHU
(dHUHAHCOBUTE OTHETH.

14. TIpeoOpasyBane Ha THPrOBCKH IPYHKeCTBA

Ipes 2019 r. BeaenacTBue Ha M3BBPIICHO npeoGpasyBaHe, 4pe3 OTACIAHE B NPHEMAIIOTO
npyxectso [lnanexc Ecreiit — OOJ] ca MpeMHHATH ABJIrOTPaHHN MaTeprajiy AKTHUBH, OTACJICHH
ot [Dianexc Unsect — OOJI. Benuky N3BBPIICHA KOPEKIHAH CC OTYMTAT 32 CMETKA Ha Kamnurajia Ha

JIPYKECTBOTO.

3acMHU

Toouuien unancos omuem Kom 31 dexemepu 2019 2.
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OPUJIOKEHUE KbM ®UHAHCOBUA OTYET

kbM 31 nexemspu 2019 .

(npoab/iKeHne)

14. TIpeoGpasyBane Ha THPrOBCKH [PYKeCTBA (upoabiIKeHNne)

KbM natata Ha npeobpasyBaHeTo B APY/KECTBOTO €4 OTYETEHH CIICHNUTE KOPCKIHH.

KbM paTaTa Ha

npeobpasyBaHe
XHAJI. J1B.

Tostywenn aKTHBH OT npeodpasyBaHe:
JIbAroTpaiiHE MATePHAJIHH AKTHBU
3emu 1,680
Crpamn 6,012
CropmxeHus 577
O6mo AbaroTpaiHl MaTePHAIHH AKTHBH 8,269
VBeJH4YeH KaMTAIl OT npeodpasyBaHe:
OcHOBEH KANHTAJ 8,269

15. OnoBecTIBaHe HA CBHP3aHATE JIUIA H C/IEJIKHTE ¢ TIAX

IIpe3 2019 r. APYKECTBOTO € OCHIIECTBAIO CICIHUTE CAICIIKH ChC CBBP3AHH LA

Haumenosanue Bua caenka OdopoTt Heypeaen pasueTt
Bsemane 3aabJuKeHHe
XWL JIB. XHJL JIB. XWJI. JIB.
ITnanexc Uneect OO/] [TpenocTaBeHH YCIIyrH 20 - 20
dusnueckyn Iuna HonymCHzACMH
HAYHCIIEHH JTUXBH 507 - 507
O6mo - 527

Heypenenu 3aabiokeHust B pasMep Ha 498 Xul. jiB. MMaT HETEKYIl Xapaktep. OcTtaHanuTte
3aIB/KeHHs B pasMep Ha 29 XWI. JIB. ¢4 TEKyIH. YCIOBUATA 10 CACIKUTE CHC CBBP3AHHM JIML@ HE
ce pa3nu4aBar OT Ma3apHuUTe.

16. ChOuTHH c/1eA Kpasd HA OTYETHHS NEPHOT

BbB Bpb3Ka ¢ HEOOXOAMMOCTTA 3a OrpaHMHYaBaHe ¥ OBIAJSBAHC Ha pasNpOCTPAHEHUCTO Ha
kopona supyca (COVID-19) B cTpaHara, CUMTaHO OT BeHepTa Ha 13 mapt 2020 r., B buarapus €
BbBENICHO M3BBHPEIHO MONoKeHye. IIpejpueTTe OT MPABMTENCTBOTO MEPKH, KOWTO Ca
3aIBJDKUTETHA 3@ M3IBJIHEHHE OT BCHUKU (M3MYECKH W IOPHAMYECKH JIHIQ, Ouxa MoIIM Jia
JOBEJaT 10 Chaz B MPUXOANTE, KAKTO M JO HAMAJSBAHETO ¥ 10 3a0aBAHETO HA TEHCPUPAHUTE OT
JPY>KECTBOTO NAPHYHHM TMOTOLM IPE3 OT4CTHATA 2020 r. Karo crneacteue OT TOBA MOXKEe lla €€
OUaKBa BIOIIABAHE HA IUTATEKOCIOCOOHOCTTA M HA JIMKBHJIHOCTTA HA APYXKECTBOTO, KOCTO Ja Ce
NpOsiBY B TOJWIINMSA (UHAHCOB OTHET KbM 31 pexemepu 2020 r. PHKOBOACTBOTO € Habems3ano
ompesieNiend CTaGUIM3alHOHHM MEPKH, 4pe3 MPUJIAraHero, Ha KOMTO ce HajsABa HEraTHBHMTE
(pMHAHCOBH MOCIIEACTRUSA J1a Ob1aT CMEKUEHH

n+° S r@‘;\\-'\ o=l
e N y J d
YupaBureJr: > \‘-_‘)'_“{‘\ CbeTaBuTeN: /:_{({« /
[Tnamen AHzpeeB é\ PLANEY | g\] Jho6uma MaHoBa
= ; €823 /.' - I."I"
18 yapm 2020 2. =N o
Bapna
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TFOJMIIEH JOKJAJ 3A IEMHOCTTA
IMPE3 2019 r.

Tnanexc EcreiiT (ApyXKecTBOTO) € APYKECTBO C OrpaHUYEeHa OTTOBOPHOCT, PErUCTPUPAHO
M ycTaHoBeHO B PeryGnuka bBoirapus. JpyKeCTBOTO € BIHCAHO B THProBCKUsL PETHCTBP KbM
Arennus no eouceanusata ¢ EMK 202046436. Cenanuiero Ha OPYKECTBOTO € B Ipall BapHa, yi.
,JIioGen Kapapenos® Ne 55. INpeagMeThT Ha ASHHOCT Ha ApPYXKECTBOTO € OTJABaHE IO/l HACM HA
cobcTBeHU UMOTH. J{py>KECTBOTO HE € pa3KpHBaIIO KIIOHOBE.

OCHOBHUTE (bl/IHaHCOBI/I ToKa3zaTeNy Ha APYy>KECTBOTO ca CICAHUTC!

HokasaTtenu 2019 r. 2018r. IIpomsna  Ilpomsua

XIJI, JIB. XHJ1. JIB. B XWJI. JIB B %
Q61110 MPUXOaU OT AEHHOCTTA 21 - 21 -
O6u10 pa3xoaH 3a ACHHOCTTA 388 - 388 -
KamuTanusupanu pasxoau 330 - 330 -
Hetna neuanta/(3aryba) (46) - (46) -
Texymu B3eManus 1 9 ® 11
TekyIuu 3agbIDKEHAA 33 - 33 -
HeTtan 060pOTHN aKTHBU 64 13 51 492
Hetnn aktHRH 8,236 13 8,223 -

PrvKroOBOACTBOTO IjiaHdpa B 6'])116]].[6 Ja Npoab/LKH Aa pa3BHBa OCHOBHHMA NPEAMET HA
JEMHOCT Ha APYIKECTBOTO.

Ilpes 2019 r. OpyXecTBOTO He € W3BBPLIBANO JICHCTBUA B obnactra Ha
HAyYHOM3C/IeI0BaTECKaTa ¥ pa3BoiHA IeWHOCT.

CnOuTHd cliel Kpast Ha OTYeTHHsI IEPHO

BbB BpB3Ka ¢ HEOOXOAMMOCTTA 3a OFpaHUYaBaHe W OBJAJIBAHE HA PA3NPOCTPAHCHHETO HA
xopona Bupyca (COVID-19) B cTpaHara, CUMTaHO OT BedepTa Ha 13 Maprt 2020 r., B bearapus e
BBBEACHO W3BBHpEOHO Tosioxkenue. IlpeanpueTdTe OT MPABUTEJICTBOTO MCPKH, KOMTO Ca
3aIBIDKHTE/IHH 38 M3IBJIHEHHE OT BCHUKM (QU3HUSCKH Y IOPHANIECKH IM1a, Gvxa MOTJIH Jia loBear
JO cmaj B TIPUXOJMTE, KAKTO M IO HAMAISBAHETO W 0 3a0aBsHeTO Ha TEHCPUPAHUTC OT
JPY’KECTBOTO NAPHYHM MOTOLH Mpe3 oTueTHaTa 2020 r. Kato cneicTsue OT TOBA MOKE /1a €& 04akBa
BIIOIIABAHE HA TJIATEKOCIOCOOHOCTTA M HAa JIMKBUAHOCTTA Ha JPYXECTBOTO, KOETO J1a Ce MpOsBU B
roguuEus GuHaHCOB oTueT KbM 31 mexemepu 2020 r. PEKoBOACTBOTO € Habens3ano onpeic/IeHH
cTaOHNM3aMOHHM MEPKH, 4pe3 IpPW/IaraHeTo, Ha KOUTO C€ HansBa HEraTHBHUTC ¢buHAHCOBU
MOC/IEACTBHSA 1a OBbJAaT CMEKYCHH.

PHKOBOJICTBOTO OYaKBa, Y€ CBHIICCTBYBALMTE KAlMMTAIOBH PECYpCH W M3TOYHMIM HA
(MHAHCHMpAHE Ha APY’KECTBOTO Lile GBAAT JOCTATHUHH 32 PA3BUTHETO Ha AcHHOCTTa My. OT CTpaHa
Ha PBHKOBOJICTBOTO HA JPYKECTBOTO (PUHAHCOBHTE PUCKOBE TEKYLIO e MACHTH(HULMPAT, U3MEPBAT 1
HAGNFOIABAT ¢ MOMOIITA HA Pa3IMYHK KOHTPOIHA MEXaHM3MH, 32 [1a Ce ONpe/esIaT aJeKBaTHA UCHU
Ha YCIyTHTe, PENOCTABSHM OT JIPY’KECTBOTO, LieHaTa Ha MPHUBJCUCHUTE PECYPCH H la C€ OLCHAT
afexBaTHo (JOPMUTE Ha TONUTBPIKAHE HA CBOGOITHMTE JIKBHIHM CPeiCTBa, Oe3 Ja ce JomycKa
HEONpaBaHa KOHIEHTpaLys Ha 1aieH pUCK.

Yupaparen:
ITnamen Auapees

18 mapm 2020 2.
Bapna
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AOKJIAJI HA HE3ABUCHMMSI OJUTOP

A0

Crapy:kHuIHTE HA
sllnanekc Ecreiit* — 00/
Bapha

AOKJIAL BbPXY®HUHAHCOBUS OTUET

OnuTopcko Muenue

Hue ussbpiunxme oaut Ha dunancoBus oTyeT Ha ,, Ilnanexe Ecteiits — OOJ (apyxecTBOTO), KOWTO
BKJIFOYBA C4ETOBOAIHMA Oananc kbM 31 nexemBpu 2019 r., oTyera 3a MPUXOAMTE W PA3XOAMTE, OTUETA 3a
KalluTaya i OT4ETa 33 MapUYHUTE MOTOIM 33 TOAMHATA, 3aBbPIIBAIIlA HA Ta3H JaTa, KAKTO U MOSCHUTE/IHHTE
NPUIIOKEHHS KbM (DMHAHCOBMS OTYET, CHABPKALIM OOGOOIIEHO OIOBECTABAHE HA ChHLIECTBEHHTE
CHCTOBOJHH MOJIMTHKH Y Apyrarta MOsICHUTENIHA HHPOPMANUS, U3T0XEHH OT CTp. 2 10 cTp. 16.

Ho Hawe MHeHHe, TPHIOKEHUST PUHAHCOB OTYET IPEjICTABS JOCTOBEPHO, BEB BCHYKH ChIECTBEHH
aCIeKTH, (MHAHCOBOTO ChCTOSHHE HA JAPYXECTBOTO KbM 31 nexkemBpu 2019 r. u HeroBuTe (HHAHCOBU
Pe3yJITaTi OT AEMHOCTTA U IAPUIHUTE MY MOTOLH 32 FOAMHATA, 3aBHPILBAILA HA TA3H JAT4, B CHOTBETCTBHE
¢ Haunosannute c4eTOBOAHU CTAHIAPTH, MPHETH 33 IPHIOKEHHE B Bearapus (HCC).

ba3a3a H3pa3siBane HA OJHTOPCKO MHEHUE

Hue u3pbplmxmMe HaiuMs oauMT B ChOTBETCTBHE C Mex tynaponuute ogntopeku cranmapra (MOC).
Hammwre orroopsoctn CBriaacHo TesM CTaHAapTH ca ONHCAHH  AOMBIHUTENHO B naparpad
» Omeosoprocmu na odumopa 3a oouma na gunancosus omuem . Hue cMe HE3aBHCHME OT IPYXKECTBOTO
B CBOTBETCTBHE ¢ MeXYHAPO/IHUS €THYEH KOJIEKC Ha MPOdeCHOHATHATE CUETOBOIUTENHU (BIJIFOUHTENIHO
Mexnynapoanu cranzapti 3a nesaBucumocT) Ha ChbBera 3a MEXKIYHAPOJHH CTaHAAPTH 110 €THKA 34
cuetopoaurenn (Koxgexca na CMCEC), 3aeqHo ¢ eTMUHHTE W3MCKBAHMS HA 3aKOHA 33 HE3ABHCHM
¢unancos ogut (BH®O), NMpUIOKUMH 0 OTHOIIEHHE HA HALIMS OONT Ha (UHAHCOBHTE OTYETH B
bbarapus, kaTo HHe H3MBIHHXME H HALIMTE APYTH ETHIHHU OTTOBOPHOCTH B CBOTBETCTBHE C M3HCKBAHHATA
Ha 3H®O u Kogekca Ha CMCEC. Hue cuutame, ue OJMTOPCKUTE [OKA3aTE/ICTBA, MOJYYECHH OT Hac, ca
JOCTaTbYHH M YMECTHH, 3a Aa OCUTYPAT 0a3a 3a HAILIETO MHEHHE,

OGpbujane Ha BHHMAHHe

Hue oOpbluame BHMMaHHE Ha ONOBECTSBAHETO, HANIPABEHO OT PBKOBOACTBOTO B Touka 16 CrOuTHA
C/IEA Kpast Ha OTHETHMS LEPHON: ,, Bvs 6pbska ¢ HeobXooumocmma 3a ozpanuvasane u 0enadssamne Ha
pasnpocmpanenuemo ra xopowna supyca (COVID-19) ¢ cmpanama, cuumano om eewepma na 13 Mapm
2020 2., ¢ Bvaeapus e ev6edeno ussvHpedHo norodcenue. IIpeonpuemume om npasumencmeomo mepiu,
KOUMO €a 3a0IACUMENHU 3G USNBIHEHUE OM BCUNKU PUIUYECKU U 10pUOUYecK auya, buxa moziu Oa
dogedam 0o cnad 6 npuxodume, Kakmo u 00 HamaNIBanemo u 00 3a6a6sHEMO Ha eenepupanume om
Opyorcecmeomo napuunu nomoyu npes omuemuama 2020 2. Kamo cnedcmeue om moea moxce da ce
O4aKea 6NOWABANE HA NAAMEICOCNOCOOHOCMMA U HA NUKBUOHOCMMA HA OPYICECEOMO, KOemo 0a ce
npossu 6 eoduwnus unancos omvem xwvm 31 dexemepu 2020 2. Pvrosodcmeomo e naberssano
onpedeneny CmabuIU3ayUOHHU MEPKY, Ype3 RPUNazaHemo, HA KOUMO OYaKed He2amusHume punancosu
nocredcmsus 0a 6voam cmexueny.” Haleto MHeHuMe He € MOAMGHLIMPAHO 110 TO3U BBITPOC.




JApyrn BbIpocH

TCopumuusT GHHAHCOB OTHET HA APYXkecTBOTO KbM 31 snekemspd 2018 r. He € Oun oguTUpaH OT
PEruCTPUPaH OJUTOP M CHOTBETHO KbM HETO HE € H3/1aleH OIUTOPCKH JOKIIaA.

Jipyra undopManusi, pa3JHuHA 0T GUHAHCOBUS OTHYET H OXAUTOPCKHUS IOKJIA] BHPXY HEro

PBKOBOJICTBOTO Ha APY’KECTBOTO HOCH OTFOBOPHOCT 3a JipyraTa mH(opmamws. Jipyrara urdopMaLHs
ce CHCTOM OT JOKNAJ 3a JeWHOCTTA, U3rOTBEHOT PHKOBOACTBOTO ChIVAcHO I'iaBa ceama OT 3aKoHa 32
CUETOBOJCTBOTO, TPHET 3a NPWIOKEHHe B Bbirapus, HO He BKMOYBA (UHAHCOBHA OTYET W HAIIAA
OIUTOPCKH JOKIA] BbpXy Hero. Tosu JOKNaf € u3JOKeH Ha cTp. 17.

Harmmero MHEHHE OTHOCHO (I)I/IHaHCOBI/Ii[ OTYET HEC 06XBaH_Ia Jpyrata I/IH(l)OpMaLII/IH M HUC HE u3pas3siBaMe
KakBaToO U Ja € ¢)opMa Ha 3aKJIYCHHE 32 CHTYPHOCT OTHOCHO HEs, OCBCH aKO HC € U3pHYHO MOCOYCHO B
JOKJIaaa HU ¥ 10 CTeNIeHTa, J0 KOATO € MOCOYCHO.

Bos Bpb3Ka C HAIlUA OAUT Ha (I)I/IHaHCOBI/ISI OTYeT, HalllaTa OTTOBOPHOCT C€ ChCTOW B TOBA [a MMPOYCTCM
Japyrara PIH(l)OpMaI_[I/IH M 1[I0 TO3W HA4YMH A2 MNpEelCHHMM JAJIM TA € B CBINCCTBCHO HECHOTBETCTBUE C
(I)I/IHaHCOBI/ISI OTYET, MJIH C HAIIHUTC NO3HAaHU, HpI/I,IIO6I/ITI/I II0 BpeME Ha OauTa, MIU MO JPYyT HAa4YXH
U3MVIEKIA Ja CbAbpiKa ChIICCTBEHO HENPaBUJIHO OOKJIaaBaHE, B cnyqal‘/'l qye Ha 0a3aTa Ha pa60TaTa, KOATO
CM€ U3BLPIININ, HUE JOCTUTHEM O 3aKIHOYCHHC, Yye e HAJIHIE CHIIECTBEHO HENPABUIHO JOKIAaABAHC B
TasHu gpyra I/IH(bOpMaIlI/ISI, OT HaC c€ U3UCKBa Aa JOKJIaaBaME TO3U (baKT.

Hue HaMaMe KakBoO a JOKJIaABaMe B TOBA OTHOIICHHE.
OTroBOpPHOCTH HA PLKOBOJICTBOTO 32 (PUHAHCOBHSI OTHET

PBKOBOJICTBOTO HA JAPY)KECTBOTO HOCH OTTOBOPHOCT 3a M3TOTBSIHETO U JOCTOBEPHOTO MPE/CTABAHC Ha
To3u unancos otuer B choTBeTcTBHE ¢ HCC M 32 TakaBa cHCTeMa 3a BBTPEIICH KOHTPOI, KakBaTo TO
oIpefleN KaTo HeoOXOAMMA 33 OCHIypPsIBAHE M3TOTBAHETO HA (MHAHCOBM OTHETH, KOMTO HE ChAbpPXKAT
CBIIECTBEHH HENPABUIIHM OTYHTAHHs, HE3aBUCUMO JANH C€ IBJDKAT Ha H3MaMa, UK Ha TPellKa.

Tlpy H3rOTBSHE Ha (UHAHCOBHS OTYET PHKOBOACTBOTO HOCH OTFOBOPHOCT 3 OLIEHSIBAHE CHOCOBHOCTTA
Ha PY)KeCTBOTO Ja TIPOABIKH /a2 GYHKIMOHUPA KATO AEHCTBAIIO MPEANPHSTHE, ONOBECTABAMKH, KOraTo
TOBa € MPUJIOKMMO, BHIPOCH, CBBP3aHH € NPEATNONOKEHHETO 3 AeHCTBAIO NPEAIPUSTHE U H3MON3BAHKY
CUETOBOJHATA 0a3za HA OCHOBATa Ha MPEANONOKEHUETO 3a ACHCTBAIO0 NPEANpUsATHE, OCBEH aKo
PBHKOBOJICTBOTO HE BB3HAMEPSBA a JIMKBUAHPA APYKECTBOTO WIIH J1a MPEYCTAHOBH NEHHOCTTa MYHIIH, KO
PBKOBOJCTBOTO Ha MPAKTHKA HsMA APYTa alTepPHATHBA, OCBEH Aa MOCTHIIM 110 TO3U HAYHH.

OTroBopHOCTH HA OJUTOPA 32 OAANTA HA GHHAHCOBHUA OTHET

Hammre nenu ca aa MMOJIyYHM pa3yMHa CTEIICH Ha CATYPHOCT 3a TOBa JajIn (bHHaHCOBPIS{T OTYET KaTo
110 HE ChABPIKA CHIICCTBEHN HENPABHIIHKI OT‘-II/ITaHI/ISf; HE3aBUCHUMO JalH c€ ObJDKAT HAa U3MaMa, Wi Ha
rpenika, 1 Ja M3gaacM OJUTOPCKH JAOKJan, KOWTO J1a BKJIXOYBA HAIIETO OJHTOPCKO MHEHHE. PasyMHaTa
CTCIIEH Ha CUTYPHOCT € BHCOKa CTE€NEH Ha CHUT'YPHOCT, HO HC € rapaHuus, 4€ OIWT, U3BLPIICH B
CHOTBETCTBUE C MOC, BHUHA4rn Ie pasKpuBa CBIIECTBEHO HENPAaBMIIHO OTYMTAHE, KOrato TaxkoBa
ChILICCTBYBA. HCHpaBI/IHHI/I OTUMTAHHUS MOraT Ja BBb3HHUKHAT B pe3ylTaT Ha U3MaMa WK Ha rpelika d ce
CUMTaT 3a ChINCCTBCHH, aKO 61 MOrJ10 pa3yMHO Ja c€ O4aKBa, 4e TC, CaMOCTOSITETHO UJIM KaTO CHBKYITHOCT,
Ouxa MOIJIM Ja OKa)XXaT BIHWSHHE BBPXY HKOHOMHUYECKUTE PCIICHHMA Ha HOTpe6I/ITeIII/ITe, B3cMaHH BE3
OCHOBA Ha TO3H (bI/IHaHCOB OTYCET.

Karo yacT oT oguTa B CbOTBETCTBHE C MOC, HHEC U3II0JI3BaME HpO(i)eCI/IOHaJIHa NpELUCHKA U 3ara3BaMe
HpO(I)eCI/IOHaJ'IeH CKEUTULU3BM IO BpEME Ha LeIHA OOUT. Hue cpiuo Taka:




v' HWpeuTtnduuupame W OIECHSBAME PHCKOBETE OT CBUIECTBEHM HENPABUIHH OTYATAHUS BbB
(QMHAHCOBHS OTYET, HE3aBUCHMO Jali Ce [AbDKAT Ha H3Mama, MM Tpelika, paspaborBame H
H3NBJIHABAME OOUTOPCKH TPOLEAypH B OTFOBOP HA TE3W PHCKOBE M IOJyYaBame OIHTOPCKH
JI0KA3aTesICTBa, KOMTO J1a ¢a JOCTAThYHM M YMECTHY, 38 Ja OCHrypsT 6a3a 3a HaleTO MHEHHE. PHCKBT
Ja He ObJIe Pa3KPHUTO CHINECTBEHO HEMPABUIIHO OTYUTAaHe, KOETO € Pe3yJITaT OT W3MamMa, € MO-BHCOK,
OTKOJIKOTO PHUCKA OT CBIIECTBEHO HENpPABHJIHO OTYUTAHE, KOETO € Pe3yNTaT OT Ipellika, ThH KaTo
U3MaMaTa MOXKe A3 BKJIIOYBA TalfHO crmopasyMssaHe, dajuuduuyupaHe, IPeJHaMePCHU IPOITyCKH,
M3SBJICHUS 32 BLBEXKAAHE Ha OJUTOpa B 3abiyXAeHue, KakTo W MpeHeOpersaHe WIH 3a00UKajIsSHE Ha
BBTPEIIHHS KOHTPOJL

v' TlomyuyaBame pa3GupaHe 3a BbTPELIHUS KOHTPOJI, HMalll OTHOIIEHHE KbM OJIUTa, 3a /1a pa3paboTiM
OATOPCKH IIPOLEAYPH, KOMTO Aa ca MOAXOASIH NPH KOHKPETHHTE OOCTOATENCTBA, HO He C Lt
M3passBaHe Ha MHeHUE 3a e()eKTHBHOCTTA HA BHTPELUHUA KOHTPOJI Ha JPYKECTBOTO.

v' QOueHsBaMe YMECTHOCTTa Ha W3IOJI3BAHUTE CYETOBOAHM TIOJMTHKH M pasyMHOCTTa Ha
CYETOBOJIHHTE MPUOJM3UTESHA OICHKA M CBBP3aHUTE € TAX ONOBECTABAHHUSA, HAMpPaBeHH OT
PBKOBOZICTBOTO.

v' JlocturaMe J0 3aKIOYEHHE 32 YMECTHOCTTA Ha HM3MOJ3BaHE OT CTpaHa Ha PBHKOBOACTBOTO Ha
cueToBojiHaTa 0a3a Ha OCHOBATA Ha MPEANOJIOKCHHETO 3a ACHCTBAIO TpeanpusaTie 1, Ha Oasara Ha
TIOJIYUCHHTE OJUTOPCKH JIOKA3aTeNICTBA, 32 TOBA JAIM € HAIMLUE ChUIECTBEHA HECHIYPHOCT, OTHACALIA
ce 10 CHOUTHS MM YCJIOBHS, KOUTO 6HXa MOTJIH J1a MOPO/ISIT 3HAYUTEITHH ChbMHEHH 3a CII0COOHOCTTA
Ha JIPYKECTBOTO JIa MPOABIDKH 13 HYHKIHOHMPA KaTo AefiCTRaIo MPEANpPUATHE. AKO HUE JOCTUTHEM
JI0 3aKIIIOYEHHE, Y€ € HAJIUIE ChIIEeCTBEHA HECUT'YPHOCT, OT HAac C€ M3UCKBA Jia MPUBJICYEM BHUMAHUC B
OIMTOPCKHMS CH JIOKNIa/l KbM CBBP3aHUTE C Ta3H HECUTYPHOCT OINOBECTABAHHUS BB (DHHAHCOBHUS OTYET
WIH B Cllydail ye Te3M OMOBECTABAHMS Ca HEaJ[eKBATHHU, Aa Moaudunupame MHeHWeTo cd. Hauure
3aKIOYEHHs Ce OCHOBABAT HA OJMTOPCKUTE JOKA3aTEJICTBA, [10JYYEHH N0 JATaTa Ha OTUTOPCKHS HU
goknan. bepemu cpOUTHS HAM ycnoBUS o0ade Morar Ja CTaHaT TPHYHHA JPYXKECTBOTO Ja
npeycTaHoBH QyHKIUOHUPAHETO CH KAaTo JeHCTBAIO NPENIPUITHE.

v OueHsBaMe ILSIOCTHOTO TIPEACTaBsSHE, CTPYKTypa M ChbIbpKaHue Ha (PHHAHCOBHA OTYET,
BKJIIOYUTENHO OIIOBECTABAHUSTA KBM HEro, KaKTO M Jalli ce Ipe/CTaBsTOCHOBOIOAralUTE 33 HEro
CHIEKU U CHOUTHS MO HAUMH, Ype3 KOMTO ce MOCTUTa JOCTOBEPHO NPEICTaBsHE.

Hue koMyHuKHpame ¢ pbKOBOJICTBOTO, HApe/ ¢ OCTAaHATMTE BHIPOCH, IAHUpaHua 00XBaT U BPEME Ha
H3IIBJIHEHUE HA OJNTA M CHILECTBEHUTE KOHCTATALMH OT OAUTA, BKINIOUHTEIHO CHILECTBEHH HENOCTAThIM
BBB BBTPELIHHS KOHTPOJI, KOUTO HASHTUHHULIHPAME ITO BpPEME HA U3BBPLIBAHUSA OT HAC OJJMT.

JOKJIAA BbPXY APYI' IPABHU U PET'YJIATOPHU N3UCKBAHUA
JonbIHATETHH BLIPOCH, KOHTO IOCTABS 32 I0KJIajBaHe 3aKOHBT 32 CHETOBOJCTBOTO

B nombaneHue Ha HAIIUTE OTFOBOPHOCTH M JioknajaBaHe cbriacHo MOC, 1o oTHOILIEHHe Ha J0K/ana
3a JeWHOCTTa, HHE H3MBIHHXME M Tpolexypure, pobaBeHM KkbM unsuckBanute no MOC, cwriacHo
VkazauuaTa Ha mnpodecroHanHaTa oOpraHM3auysi Ha AUIUIOMHPAHUTE EKCIEPT-CUETOBOJUTENN H
PETHCTPUpPAHUTE OOUTOPU B Bbiarapust — MHCTUTYT Ha MUIIOMHpaHHUTE eKclepT cueToBoauTend. Tesu
NpOLEYPH KacasT MpoBepkH Ha dopmara W ChIBPKAHMETO HA Tasw Apyra MHGopMauus ¢ Lel 1a HU
MOATIOMOTHAT BBbB (QOPMHpaHe HAa CTAHOBMIIEC OTHOCHO TOBa JAaly TS BKIIOYBA ONOBECTABAHHUATA,
npeaBUcHH B [ aBa ceqma oT 3akoHa 3a CHeTOBOACTBOTO, [IPHET 3a IPUJIOKEHHE B brirapus.

Cmanosuuye 6v6 epbsxa ¢ wi. 37, ar. 6 om 3aKona 3a c4emoso0cmeomo
Ha 6azara Ha U3BbpILIEHUTE IPOLEAYPH, HAILIETO CTAHOBHILE €, Y€:

v Hudopmaiysara, BKIOYEHA B AOKIaJa 3a JAEHHOCTTa 3a rOAMHATA, 32 KOSTO € H3rOTBEH
(bWHAHCOBUSAT OTUET, ChOTBETCTBA Ha (PHHAHCOBHSI OTUET.



4 I[OKJ'[aI[’bT 33 NeHHOCTTa € U3rOTBEH B CHOTBETCTBHE C M3UCKBAHUATA HA I'naBa cegma ot 3akoHa
3a CUCTOBOJACTBOTO.

Huxkonaii Koses
Perucrpupan oauTop

18 mapm 2020 2.
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