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II PHJIOXEHI4E KbM @T4HAHCOBI4q OTqET
xr,nr 31 AeKeMBpu 2025 r.

1. KopuoparrrBHa uuQopnraqun

flrauercc Xore,rc (Apyxecreoro) e 4pyx<ecrBo c orpaHHqeHa orroBopHocr, peracrpupaHo tl
ycraHoBeHo a Peny6laxa Br,rrapltr. .{py>rcecreoro e B[ucaHo a Tr,proecrcxfl perr.rcr:bp KtM
AreHuhq no BnucBaHnflra c El4K 205502661 . Celutnrrlero Ha Apy)KecrBoro e B rpaA BapHa, x. rc.

,,Cs. Ca. KoHcranruu u E,teHa". Ilpe4nremr Ha Aefiuocr Ha ApyxecrBoro e cB6p3aH c xoreJrcKt4
MeHHA)r(Mr,HT r.r pecTopaHTbopcTBo.

.{pyxecreoro ce ynpaBrflBa v [peAcraBnrBa or yrrpaBure,.r. Hacrolrqux $uuaHcon orqer e
o4o6peu or p'r,KoBoAcrBoro Ha ApyxecrBoro Ha 1 anpu,r 2026 r.

2. OuucaHue Ha trpH,'roiKr{Mara cqeroBoAHa rror'IrrrrKa

2.1. IlpunoxtrMa c.reronogHa 6a:a

fo4uutHoro cLleroBoAtio [pnKnroqBaHe h H3rorB.gHero I{a roA}ilrlHr4re $uuaHcoBu orqeru 3a
2025 r. ce u3Bt'ptxBa tto peAa ua 3axoHa 3a cqeroBorcrBoro, Brq3br B clana or 1 luyapa 2016 r.
Cr,r,racHo ro3u 3aKoH a Bl,rrapur ce [pznarar HaqlroHa-rHHTe cqeroBoAHr,I craHAap.r.r4, npheru or
MnHacrepcKt4, cbBer (HCC). Hsxon u3qepnarenuo u:6poela s 3arcoHa 3a cqeroBolcrBoro
T'bproBcKll ApyxecrBa ca 3aAbr)I(eHA Aa il3rorBrr QzHaHconure cr4 orqeru rro l.{3HcKBaH:aflTa Ha
MexgyHapoAHHTe cqeroBoAHl.r craHAaprn, h3AaHae ua Cr,sera no Me>r<4yuapoAH2 cqeroBoAHg
craHAapru n npplerH 3a npunoxeHxe or Eeponeficrr.t, c'bto3 (MCC). .{pyxecrsoro He noKpgBa
3aKoHOBUTe h3HcKBaHZ, 3a 3aIT,nxI4TeJ'lHO llplrnaraHe Ha MCC, nOpaAH KOeTO HacTorlIHrIT
rpnHaucoa orqer e H3rorBeH no peAa Ha HCC. Pr,rcoro4creoro Ha .qpyxecrBoro e HaflpaBgJro
nperneA Ha rlocreAHHTe H3MeHCHH, B 3anoua 3a cqeroBoAcrBoro, Kohro BJ'IH3ar s c1,1ra or I
nyapa 2025 r. Te ue BoAflT 4o reo6xoAaMocr or 3HaqHMh npoMeHr B npr.rraraHara Lt
onoBecreHara cqeroBoAHa nonilTHKa Ha ApyxecrBoro, I43BT,H Te3U, Kollro ca onoBecreHLl B
rlplrJtoxeHnero rlo-Harar:bK (r>n. flpunoxeHue 2.5. @yurcquoHallta Birn)Ta h Banyra Ha
npegcraarHe).

2.2. Ilpn,l.olxrrMa nrepna 6a:a

Hacroarqurr roAtltlreH QnuaHcoe orqer e lr3rorBeH rpv crla3BaHe Fla npHHquna Ha
HcrophlrecKara lleHa, ruloguSr.rqnpaH B onpeAerteHh cnyqay c fipeoueHKara Ha HrKoti atT]1r;t4 14

[.acABLl Ao rsxHara cnpaBelJlHBa croilHocr KbM Kpas Ha orqerHH, neplroA, IoKonKoro roBa ce
H3r4cKBa or ct,orBerHnTe cqeroBoAHn craHAaprr4 u 'ta3h croilHocr Moxe Aa 6r,4e 4ocroBepHo
ycraHoBeHa. flo4o6un orKnoHeHxs or nplrHuhna Ha lrcropnrrecKara qeHa ca o[oBecreH7 Ha
cborBerHl'{Te Mecra ro-HaraTbK. Bcn.{xa AaHH}r za 2025 r. H 3a 2024 r. ca [peAcraBeHH B
HacroflulHfl QltHaHcos orqer B xIrJ'I. JtB., ocBeH aKo Ha cborBerHoro Mqcro He e rlocoqeHo Apyro.
3arcprr,r.aHero Ha cyMHTe e h3BbpueHo Ha ocHoBara Ha o6ulonpuer yre lr3ll,cKBaHt1fl,

2"3. CpaauurerHrr AaHHu

llpn ueo6xoAllMocr Hsxor{ or flepara B cLleroBonuus 6ataac. B orqera 3a lpxxorgTe rz
pa3xoA[Te H B orqera 3a napuqHr'tre noroull 3a npeAxoAsara 2024 r., npeAcraBeHq B Hacroflrrlt4,
rplruaHcoa oreer Karo opaBHurenHLt AaHH:a, ca pexnaca$v\lrpaHl c uen Aa ce flonyLur no-4o6pa
cr,nocraeilluocr c AaHHHTe 3a reKyulara2025 r.

I-odurueu (tunaucoo omqem xtu 31 dexeuopu 2025 z.
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IIPLIJIOXEHI/IE KbM OI4HAIICOBI,Ifl OTTIET
rcr*r 31 AeKeMBprr 2025 r.
(upo4uxeuue)

2.4. C\er osoAu rr rr peA [oJro)r(eH lrfl u n p u6nnsnreJrnrr cqeroBoA H rl orleHxrr

HaqIaoHa.nru.ITe cLIeroBoAHL craHAaprl,I H3I,rcKBar or pbKoBoAcrBoro Aa HarrpaBz HrKokl
cqeToBoAHH rlpeAnonoxelPll/.s. Lr rtpudluzure.IlHl4 cqeToBoAHr,r orIeHKV rrpkt H3IoTB.f,He Ha roAzrxHaJr

Suuancor orqer pr ttpLr olpeAen-,IHe ua ctofiuocrra Ha HrrKot4 or aKTuBure ) rtacvrBvtre) [pprxoAaTe,
pa3xoAplTe, ycnoBH[ITe aKTlrBr4 vr ilacvrBvr. Bcuqru re ca v3BbprxeH]r Ha ocHoBara ta uait-go6para
npeIIeHKa, Ko.fTO e HalpaBeHa OT psKOBOACTBOTO KbM AaTaTa Ha LI3IOTB.TIHeTO Ha SIznanCOrUx
orqer. ,{eftctnurerHzTe peynraru 6uxa MoTJII{ Aa ce pa3nr,rrraBar or rrpeAcraBeHure B Hacrosrqr,rf,

$unancor orrrer.

2.5. OynnqrroHaJrHa BaJrJrua rr BaJryra Ha rrpeAcraBsue

2.5.1. @ynrqrloHaJrHa BaJryra r BaJryTa Ha rrpeAcraBflHe KbM 31 genenrnpla2025 r.

OynrcquoualHara BrIJIyra Ha ApyxecrBoro e Barryrara, B Ko.rrro ce r.r3B6prxBar ocHoBHo
cAeJIKLITe B crpaHara, B Korro ro e perucrpr{paHo. Tosa e 6urapcxrarr JreB, xofiro cbrJracHo
MecrHoro 3aKoHoAareJlcrBo e c $uxcupaH Kypc KbM eBporo rrplr c6orHorrreHHe 1 enpo: 1.95583
.ne. BHE oflpeAen[ o6uennl.Ire KypcoBe na 6urapcKlrf, JreB KbM Apyrr{Te r{yxAecrpaHuuBarrtnvr,
usuongeafircI'I Kypca Ha eBporo KbM cborBerHara BaJryra Ha MexA)iHapoAHr,rre nasapz. flp*t
rIbpBoHaqaJIHo rIpIBHaBaHe, cAeJrKa B rlyxAecrpaHHa Banyra ce 3anrrcBa BbB Qynxquoualnara
Bilnyra, Karo KbM cyMara B rryxAecrpaHHa BiIn),Ta ce [pr4nata o6naenrtt,t.f,T Kypc Kt,M MoMeHTa Ha
cAenKara ustu cT,6wtuero. IapzuHHTe cpeAcrBa, B3eMaHVlra vI 3aAbJDKeHVrrra, AeHoMrluzpaH1 B
qyxAecrpaHHa BaJryra ce orql4Tar ntr SynrqnoHaJrHara BaD/,Ta Karo ce tpvratao6uennur:r xypc,
rry6m'rrynau or BIIE 3a BceKI4 pa6oren Aeu. Krna 31 4exenaapn Te ce orleHflBar r 6urapcxa JreBa
Karo ce I'I3IroJI3Ba 3aKJrIotII4TeJInaqr o6NaeHeH Kypc na BHE. EQerrure or KypcoBr,rre pa3Jrr.rru,
cB6p3aHlI C ypexAaHero Ha cAenKLr B rryxAecrpaHHa Banyra, vJr]a orqHTaHero Ha cAeJIKr.r B
qyx,qecrpaHHa Birnyra rlo KypcoBe, Kot4To ca pa3nvqur, or re3rr, tlo KoLlTo nbpBoHarrargo ca 6wm
rlplr3Harl{, ce BKJIrclIBar B OTqera 3a npaxoAr.ITe r.r pa3xoAzTe B rrepuoAa Ha Bb3HLtKBaHeTO AM.

Balyrara Ha npeAcraB.tHe BbB Snnancorure orqeru Ha ApyxecrBoro cbrrlo e 6urapcxrzrr JreB.

2.5.2. @ynxqlroHaJrHa BaJryra H BaJryra Ha rrpeAcraBsue, cqrraHo or L ruyapu 2026 r.

B ctorsercrBl4e c vl:'vlcKBala:aflTa Ha ctorBerHlrre pernaMeHTlr v Apyr:vre HopMaruBHI,I aKToBe
ua Enponeficrl'Iq cr"lo3, cqLITaHo or 1 xrryapu 2026 r. (aara Ha BbBexAane), aaryruta Ha
Perry6.nzxa Bwlr.apur- craBa eBporo. 3arosa, clILITaHo or raslr Aarta, 3a clleroBoAHrr rIeJrI,I,

SyuxquonalHara Biulyra kr Bur1r"lara Ha rlpeAcraBrHero nra SznaucoBzTe orqerlr Ha ApyxecrBoro
e eBporo. CtuacHo vl3rrcnBaHvllra sa 3arcona 3a BbBexAaHe Ha eBporo n Peny6lzra Eurapux
ApyxecrBoro cneABa Aa rlpeBirrlyrzpa crofinocrra Ha BcHqKlr cBorr rro3r4rluv, vr,pa3eH:u- B xvurflAvr
JIeBoBe rrr SznaucoBrr;l orller xrru 31 AeKeMBpr{ 2025 r., B xklrr. eBpo, Karo rrpunoxu oSuqnaluux
BrrJIyreH Kypc u ilpaBunara 3a 3aKpbrJrflHe, Korzro ca Bra3lrparru B To3r{ 3aKoH. flperanyrnpaHure B

eBpo czrrlAa xru 3i AeKeMBpI{ 2025 r. craBar Bcrbn[TenHil :rraqutnvt ocraraur{ rro Bct4lrKr4
cqeroBoAHI,I cMerKa, 3a KoI,ITo ApyxecrBoro e rrpeAocraBlrJro o6o6qena orqerHa $lruaucora
un$opuaqza KbM 31 AeKeMBptI 2025 r. Prroaogcrnoro Ha ApymbcrBoro e HarrpaBr{Jro
cborBerHptre [peB:InyrupaHufl r4 e Hacrpor4Jlo rlo [oAxoAs[I HaquH cBoHTe CqeroBoAHI{ H
KoHTpoJIHI'I clIcTeMH, TaKa He HeroBLL[T roAI4IIreH $nHancon orqeT KbM 31 4exeuapu2026 r. la
6r4e upe4cra3eH B eBpo. Hacroxrquxr roAr4rrreH Qunancoa orqer KbM 31 gereN{npu 2025 r. e
nocle4hlarr:, KoftTo e I{3torBeH v rlpeAcraBeH B xrrJr. JreBoBe. Ilperanyrr,rpaHraTe B xr{n. eBpo
orqerIII'I AaHHV za 2025 r. cJIeABa Aa 6tAar rlpeAcraBeHr{ Karo cpaBHr,rrenHa ransopnaaqy1s, B rlTpBkts
loAI{IxeH Sunancor orr{er Ha ApyxecrBoro KbM 31 gerceurpu2026 r., rr3rorBeH B xr,rn. eBpo.

foduueu tltunaucoe omqem rcau 31 dexeuopu 2025 e.
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TIPI4JIOXEHI4E KbM OI4HAHC OBI4'I O T TIET

xr,nr 31 AeKeMBprr 2025 r.
(upo4r,rxeune)

2.6. YupaaneHHe Ha QrHauconure pucKoBe

B xoAa sa o6ltqa[Huta cv gefiHocr ApyxecrBoro Molxe 4a 6r,4e H3J'roxeuo Ha pa3nxqHu
tptHaucostt pllcKoBe. [IasapHnxr pHcK e pHcK:1,T, qe c[paBeAJrr,rBara crofiuocr utu 6y1et\ure
napuqHH [orouu ua Qu uaucoBHr HHcrpyMeHT IrIe Bapr.rpar nopaAH rrpoMeHhre B na3apH]rre rleHu.
flasapuurr phcK BKJ]roqBa BzlnyreH p]icK, JuixBeH pr.rcK H ueHoBx pncrc. Kpe4ATHLter pHcK e

pt4cKtr, qe eAHara crpaHa ua QunarcoBl4s rzHcrpyMeHT u1e npt,tqt,tHn rllrHaHcoea sary6a Ha

Apyrara, a c,rylafi qe He H3Ill,nHu AoroBopeHoro 3aAbJr]r(eHue. JlnrcsnAuu.sr phcK e pHcKbr, qe

Apyxecraoro 6n Mol-JIo Aa uMa 3arpyAHeHHrr npu flocpeulaHe Ha 3aAbnxeHr.r.sra cn flo
rlrHauconnre ilacnBA. Or crpaHa Ha pbKoBoAcrBoro Ha Apyxecraoro $uHaHcoBr{Te pucKoBe
TeKyulo ce ugeurnrpnl\npar, H3l\{epBar u ua6rro4aBaT c noMorrlTa Ha pa3nur{H}r KoHTponHr,r
MexaHn3MI,l, 3a Aa ce oflpeAenrr aAeKBarHH ueHu Ha ycnyfHTe, npeAocTaBrHh or ApyxecrBoro,
ueHara Ha npnBner{eHure pecypcu v Aa ce oueH.rrr aAeKBarHo $opvure Ha noAl},pxaHe Ha
c ao6o4unre rr HKBHAH 14 cpeAcrBa.

2.6.1. Ba,ryreu pr{cx

lpyNecrroro He e H3roxeHo Ha 3HaquM BiL'ryreH pr.lcK, AoKoJrKoro HeroBnre cAenK14
o6nqafiuo ca AeHoMItHxpaHH e 6's,rrapcrcH JreBa vlutn B eBpo. To He noAAbpxa BanyrHa
eKC[O3]lUl4fl, AeHOMIIHI'lpaHa B pa3nur{Ha qyxAecrpaHHa Birnyra or HauhoHilJlHara Barryra v o-r
eBpoTo.

2.6.2. Jluxserr pncn

flouacro.arqeM ApyxecrBoro He rIoJI3Ba KparKocpoqHu vty AbnrocpoqHu 6aHxoeu KpgAHTH,
Kouro 6uxa npe4u3BHKa-[u B],3Hr.rKBaHe Ha n]ixBeH pr4cK.

2.6.3.I{eHoBrr prrcK

lpyxecrroro He e h3r'tor(eHo Ha 3HaquM ueHoBH pHcK, 3auroro HeroBrrre rrp7xoAli ce
o6pa:yaar Ha ocHoBara Ha na3apHu ueHH Lt orpa3rBar BcrKa npoM.,rHa BT,B $nHaHcoanre ycnoBlrfl
Ha oTpacT,na.

2.6.4.RpegrrrcH prrcx

llpn ocr,rqecrBrlBaHe Ha cBoflTa 4eiiuocr ApyxecrBoro e a3roxeHo Ha KpeAhreH pHcK, rcofiro e
cBbp3aH c roBa H.srcoil or KoHTpareHTure My Aa ue 6r4e B cbororHr.re Aa H3rrb;Hu u3uqro 14 B
o6nqaiHo nperBHAeHxre cpoKoBe 3aAbnxeHxqra cu KbM Hero. (Dunancosure aKrvBt4 Ha
ApylKecrBoro ca KoHueHrpHpaHZ B ABe rpyfl]r - napHqHa cpeAcrBa n B3eMaHH.q. flapuvHnre
cpeAcrBa Ha Apyr(ecrBoro u pa3[nauareJrHl.]Te oflepauHtr ca cr,cpeAoroqeHlr B TbproBcKH 6ast<H
cr.,c cra6ulua J'll4KBttAHocr, Koero orpaHr{qaBa pHcKa orHocHo napuLrHure cpeAcrBa t,t flapuqHHTe
eKBHBzLreHTu. C"s6upaeMocrra H KoHUeHTpaULrflTa Ha B3eMaHHrra ce KoHTponapa reKyrqo H
cTpH KTHO, C',r,t-I aCHO ycTaHoBeHaTa t| oJIItTLIKa Ha IpyxecTBoTO.

2.6.5. JIuxurAeH pncx

Ilnr<suI.Ht4sr pr4cK ce a3pa3rBa B HeraraBHa caTyauu.fl ApyxecrBoro Aa He 6r,4e a cl,crorHue
Aa fiocpe4ue 6e:yc,roBFlo BCHqKH cBou 3aA:bnxeHr.q cbrnacHo rexH]1, rraAex. To npoaexq4a
KOHCepBaTHBHa norzrl4Ka tlo ynpaBneHxe Ha JTUKBHAHOCTTa, qpe3 KOSTO nOCTOSHHO nOAAr,pXa
onrl'tMiLleH IHKBHAeH 3a[ac napur{Hn cpeAcrsa H 4o6pa cnoco6Hocr 3a $nuaucapaue ua
AeIuocrra cu.

foduueu rpunancoo omqem rcau 31 dexeuopu 2025 e.
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2.7. leQun uqrlq rr orIeHKa na eJreMenTrrre Ha cqeroBoAn[s 6aranc

,{pyxecrroro e Bb3npveJlo cqeroBoAHa noJrIlTHKa, rrpkr Korro HaJIIrr{Hrrre rru 31 AeKeMBpr4 Ha

cborBerHara roA}rHa aKTrrBr{ H r,acurBvt ce uacusuq}rpaT B clIeToBoAHug 6wrulac Karo HeTeKyrrlr4 I,I

reKyrq[.

2.7 .1. [r.;lrorpafi uu MarepraJrHrr arTrrBrr

,{tnrorpafinplTe MarepvaJIHH aKTLrBr{ ca oqeHeHV fro rleHa Ha [plrAo6uBaHe, o6pa:ynaHa or
rloKylHara rnlr croftnocT LI AorIbJIHI4TeJIHure pa3xoAl4, r,r3BbprxeHl,I uo npu4o6}rBaHero rdM rr
HaMaJIeHIa c pa3Mepa Ha HalrucJreHara aMoprrr3aqrrJr r{ eBeHTyanuure o6esqeuxra. ,{pyxecrBoro e
flpueno Aa KanLlTzlnv3vpav3BbprrreH[rre pirxoAu sa npra4o6raBaHe Ha aKwtBv\ Koraro re3I,I pa3xoAr,r
rIpeBI,IUIaBar 700 ns. flocne4rarrlzTe pasxoAlr, Koprro BoArr 4o no4o6peHrde B cbcrosHlrero Ha
aKTI4Ba HaA rIbpBoHatIaIIHo oIIeHeHaTa craHAaprHa eoexruruocr I,rnl.r Ao yBenruaBaHe Ha
6r4eIqure nKoHoMuqecKI,I u3roAz, ce Katrr{TzrJrvrgprpar. Bczqru Apyru [ocJreAB4rrl]r pa3xoAn ce
npu3HaBar reKyrllo B rlepvoAa, sa xofiro ce orHac.rrr. Ilpu4o6rtrrrre rro Qznaucor Jra3r4Hr
4urorpaftukr v,utepuanHr a:.TvtBra ce orql,rrar rro cbqt4lr peA, rro xofiro ce orrrrrrar co6crseHrre.
Exero4no, KbM Kpa.fl Ha orqerHuf, nepvo.4, pbKoBoAcrBoro Ha ApyxecrBoro aHaJlrr3Ltpa BbHrrrHrire
I'I BbTpeIIrHI,ITe LI3ToqHLIqI,I Ha r.firQopuaqur, Kor.rTo 6nxa Awtu ]/IHAuKa\vvt 3a HuurLrqpre Ha
eBeHTyuInHa o6esqeura Ha AbnrorpaeH Marepr{aJreH aKTr4B. B clyuafi tre ca Harruqe raxr4Ba
vtLt4ldKa\vu, ApyxecrBoro lr3lllrcJrflBa Bb3craHoBuMara ctofinocr Ha aKTr4Ba, cpaBHrBa { c
6araHcosara v r Kopr4rvpa Ao Bb3craHoBrrMara, aKo f, [peBarrraBa.

2.7 .2. fir,tttorpaft nu HeMareprraJrHrr aKTnBrr

,{tnrorpaftul4Te HeMarepkranHr aKTI4BI{ ce olleH;rBar no rleHa na npu4o6uBaHe, HaMaJreHa c
HaqracJreHara aMoprLBarILr{ 14 eBeHTyarrHlrre o6esqenxr,r.

2.7 .3. ll.flIar eprraJr H rr 3arr acrr

Marepraalulrre 3anac[ [pI4 TrxHara [oKyrrKa ca oqerurBaHr.r rro rleHa Ha npulo6uraHe, a
oIIeHKara Ha norpe6neHrrero uM e pI3BbpIIrBaHa no MeroAa cpeAHo-npererneHa croftnocr. B rpar
Ha roAHHara MarepualHl,ITe 3afIaCZ Ce OrleHrrBar no rro-Hr,rcKara Me)(Ay orrrerHara r{ HeTHara r{M
peilrr43r{pyeua crofinocr.

2.7 .4. QnsancoBrr rrncrpyMeHTrr

@IEnaHcos tIHcrpyMeHT e BcrKa AoroBopeHocr, Korro nopaDrqa eAHoBpeMeHuo Qzuaucon
aKTI{B 3a eAHara crpaHa u QznaucoB nacl4B vIIrH Kal.lyffutoB rzHcrpyMeHT 3a Apymra crpaHa.
@[HaHcosnre aKTI,IBH v rracvlBvl ce [pIBHaBar B cqeroBoAHut 6atauc, Koraro ApyxecrBoro craHe
crpaHa no AoroBopHLITe ycnoBlrfl Ha cborBerHru trHcrpyMeHT. IIp, [bpBoHaqarHoro r{M
rIpI'BHaBaHe SuHancoaure arcruskr/(nacnura) ce oqerurBar rro cnpaBeAnl,rea crofiHocr ]r Bct4rrKr,r
pa3xoAl{ rlo cAeJrKaTa, B pe3ynTaT Ha KorTo Te B63HLIKBaT, C I,I3KrrroqeHlre ua SuuancoBLITe
arrunn/(uacranz), otunraHl{ no cnpaBeArII{Ba croftnocr [pe3 orrrera 3a np[xoAr,rre r,r piBxoArrre.
(Dprnancosure aKTlIBz ce orrrncBar or cqeroBo4uut 6uauc, cJreA Karo AoroBopHrlTe npaBa 3a
[onyrlaBaHero Ha flapHqHil norollt4 ca u3TeKJrH vtrru ar{tuBkrre ca npexBbpJreHra u rpanctfeprr yry-

OTIOBapfl Ha LI3IaCKBaHVflTA 3a OTTILICBaHe, CIIJIaCHO LI3t4CKBaHpLflTA HA CC 32 - @znaHCOsu
I'IHcrpyMeHTu. (DIzHancoBI,ITe ITacLIBU ce orrrracBar or cqeroBoAHr,rs 6utaac, Kotaro ca noraceHv -
T.e. 3aAbJIXeHI,IerO, O[peAeneHo B AOtOBOpa e OTrraAHaJIO, aHynl{paHo r{nu cpoKsT nry e usrexu. 3a
qenI,ITe Ha nocJleABatuoro oIIeH.aBaHe, ApyxecrBoro r-racuQuqr4pa rrpes reK)flqrdf, r{ rrpeAxoAH[rre
orqerHa neppIoAI,I Quuancoanre aKTIIBTI v I;racytBu B cneAHHTe Kareroprdr,I - BgeMraH:/ls H
[peAocTaBeHil aBAIICId, napI4qHU CpeACTBa [r eKBLrBUInerrTI,r, AbJrrocpoqHr,r ]r KparKocpotrHr{ fracr.rBr{
rlo cKJIIoqeHLI AoroBopeHocrlt. K.rracuSraqupaHero B cborBerHara rpyna saBncvt oT rleJrra [r
cporrHocTTa, [pr4 Kor,rTo e cKJrroqeH AoroBopbT.

foduruen Quuaucoe omqem m,n 31 dexeuepu 2025 z.
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2.7. [efunuqus tl orIeHKa Ha eJreMeHTrrre Ha cqeroBoAHrrq 6arauc (upo4r.rraceuue)

2.7 .4. rD lalg,aH coB rr rr HcrpyMeHru (u poAuxenue)

(a) Trproncxrr B3eMaHrrfl rr rrpeAocraBeHrr aBarrc[

Trprorcrnre B3eMaHUJr r4 rrpeAocraBeHzTe aBamcyt B JreBa ca orleHeHr{ no croftnocrra Ha

TTXHOTO Bb3HI4KBaHe, a Te3LI AeHOMI4HI,IpaHI,I B qyxAecTpaHHa BZInyTa - IIO 3aKJIIOqlileItHyts KypC Ha

EFIE rcrrrl 31 4exerrarpu 2025 t. v ca HaMaJIeHH c HaqzcJreHara o6esqeHKa 3a Hecb6upaeuu u
rpy.unocr6upaeMl,I B3eMaHHq. ,{pyxecrnoro Haqr{cJr.rrna o6esqenKa Ha TbptoBcKtrre B3eMaHn r,

KoraTo ca Hzlnuqe o6eKrueHld AoKBaTencTBa, qe ro rulMa 4a m6epe BcLIqKlr AbJIxvMu cyMlr Ilptl
HacrtrlBaHe Ha rexHI4rI naAex. Karo rEn4zKaropl 3a rloreHlrr.ralna o6esqeHxa Ha rbproBcKl{Te
B3eMaHIlf, ApyxecTBoTo cqLITa HaoTIIIIUII 3HaqvTeJrHu SuuancOru 3aTpyAHeHrd ua 4e6rarOpa,
BeporrHocrra rofi Aa BcrbnI,I B [polleAypa no Hec5crosreJlHocr y[rH HeLI3rrbJrHeHIle Ha

AoroBopeHHTe aHtuDKI,IMerrrH or crpaHa Ha KoHTpaxernauza6asa Ha rrnaqalrtntrra. O6esqeurara ce
rlpeAcTaBf, B cqeroBoAttufl, 6uru]Frc KaTo HaMiIJreHlre Ha orqerHaTa crofinoct Ha B3eMaHr,ura, a
pa3xoAlrre or o6esqenKara ce [peAcraBflT B orqera 3a nprrxoAt4Te r{ pa3xoAure Karo reKyrqpr
pzBxoAH. Koraro eAHo B3eMane e necr6lrpaeMo ra 3a Hero I,rMa HaqvcJleua o6esqeHKa, To ce
oTrII,IcBa 3a cMerKa Ha ra3l{ o6esqenra. BrgcranossBaHeTo rua sary6u or o6esqenKa Ha rbproBcKu
B3eMaHru ce a3BT,plxBa rlpe3 oTqeTa 3a nprxoAr4Te r,r pa3xoAr4Te I,I ce oTqlrTa KaTo HaManeH[e Ha
crutnflTa, B Ko.flTo npeAr4 ToBa e 6ula orpasena o6esqenxara.

(6) Ilapuvru cpeAcrBa rr eKBrrBaJreHTH

flaplEuuzre cpeAcrBa B JIeBa ca oIIeHeHr.r rro HoMLtHarrHara r.rM crofiHocr, a nap[qHr,ITe
cpeAcrBa, AeHoMI{HIrpaHV B rryxlecrpaHHa Burnyra - rro 3aKJrroqyrrelrHvra Kypc Ha E}IB rcriu 31
AeKeMBpt4 2025 r.3a qemzre Ha cbcraBf,Hero Ha orqera 3a napur{Hrrre rrororlu napr.rre r,r nap[qHlrre
eKBI{BaJIeHTI{ ca npeAcraBeHil xaro ue6aoKrIpaHI,I napu no 6auxosr,rre cMerKkt, B Kacara, KaKTo I{
HeBB3CTaHOBeHI4Te CyMI{ B nOAOTrIeTHL nuqa.

(n) .{urocpoqHr 3aAbJrxenr.rfl

,{rmocpounvre 3aAbJu(equfl. B lreBa ca oIIeHeH}r no crofinoct:ta Ha rrxHoro B.b3Ht4KBaHe, a
Te3I4 AeHoMlaHrapar:il B rryxAecTpaHHa BiUIyTa - rlo 3aKJrrcqLITeJIHlIfl Kypc Ha EIIB xrrvr 31 4elcervrnpu
2025 r.

(r) Kpa'rrcocporrHr 3aAbJrrr(eurrfl

KparrocpouHnTe 3aAbJDKeHVrI B JreBa ca oIIeHeHL uo croftuocrra Ha rsxHoro Bb3HVKBaHe, a
Te3II AeHoMvrlrupar:vl B rlyx,(ecrpaHHa Bzrnyra - rro 3aKJrroqvreltHvts. Kypc Ha EHE xru 31 4enerurpu
2025 r.

2.7.5. OcnoBeH KarrrrraJr

OcnosHzm KanI4TiIn e [peAcraBeH Iro HeroBara HoMr4HaJrHa ctofinocr u ctorBercrBa Ha
aKTyanHara My perucrp a\us. B Trproacxur perr4crcp.

2.7.6i, Pesepnu

Peseprure Ha ApymecrBoro ce o6pasynar or prBrpeAeJr.f,He Ha Quuancorure My peynr urur 3a
csorBerHlIs [epl{oA, cle4 o6laraHeTo IrM c AaHBK BBpxy ueqan6ara. Pesepnzre Morar Aa ce
I43IroJI3Bar caMo c pelreHlre na O6rqoro cr6pauue Ha cbApy)KHHrIr{Te, cbrJracHo Trprorqrur 3aKoH
H Apy)KecTBeurar gororop.

foduueu (tuuaucoe omqem rcau 3l dexeuopu 2025 z. t0
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2,7, fiefuruvr\Lts, rt orIeHKa Ha eJreMeHTrrre Ha crreroBoAH[s,6all,amc (npoqurxeuue)

2.7 .7 . 3alr. t)r(eH rrfl sa o6eeu ereHr.rfl Ha rrepcouaJra

(a) Il.ranone sa geQunrpanrr BHocKrr

flpanurerurBoro Ha Eurapur Hocr4 orroBopHocrra 3a ocurypsBaHero Ha [eHcvr4 no rrJraHoBe

sa ge$unupaHra BHocKrr. ,{pyNcecrnoro cJIeABa Aa Haql,Icn.f,Ba B ortrera 3a rrpaxoAr{Te pr pa3xoAzTe Lr

Aa rrpeBex,qa cyMuTe fro Te3r,r BHocKrr B neplloAa Ha T.f,xHoTo Bb3HrrKBaHe.

(6) Iharen roArrueH orrrycx

,{pyxecrnoro npv3HaBa Karo reKylrlu pa3xoA}I I{ Karo 3aA6JrxeHr4e HeAr{cKoHTLrpaHara cyMa Ha
oIIeHeHIrTe puBxoAI,I ro ITJIaTeH IOALIUIeH OTIryCK, OqaKBaHLr Aa 6raar 3anJIaTeHlI Ha cJr)DKr{Tenr,rTe B

3aMrHa Ha TpyAa uM 3a [r3Mr4HaJIHf, OTr{eTeH IIepI4OA.

(n) ,{eQunupaur{ AoxoArr rpr rrencrroHrrpaHe

B croreercrBlre c vI3vtcKBart:aflTa Ha Ko4exca Ha rpyAa, rlpu npeKparrBaHe Ha rpylosr,rf,
AotoBop Ha cn)rrl,ITery rtpugo6ul flpaBo Ha rreHc]rr, ApyxecrBoro My rrcrrnarqa o6esrqvreHr,re B
pa3Mep Ha ABe 6pyruu 3arrJIarI,I, aKo HarpynaHvntr rpyAos crzDK B Apy)KecrBoro e no-MaJrbK or
Aecer roAI{HL\ vstv ruecr 6pyruvt 3amarvr, [pr4 Harpy[aH TpyAoB craDK B ApyxecrBoro HaA Aecer
nocJreAoBaTenHz roAr,IHr4.

2.8. Auopr[3auuq Ha AbJrrorpafinure aKTrrBrr

Alroprusaqkrurre Ha 4urorpafiur{Te Marepr,raJrnr vr HeMarepI{anHV anrtTvtBu ca :naqvcrflBgan,
Karo [ocneAoBareJlHo e npl4naraH lu}JleilIrrusr MgroA. Auoprzsaquu He ce HaqkrcnflBut Ha 3eMr.rre u
Ha AbJlrorpaitsure aKTI4BLI, KoI,ITo ca B rlpoqec Ha r8rpaxAaue. AuoprH3arlrroHHlrTe HopMu, ca
onpeAeneHl4 oT pbKoBoAcTBoTO B CbOTBeTCTBT{e C rrOJIe3HUf, XI4BOT Ha CsOTBeTHrrTe rpyu[
4ulrorpaftHr awrutBvl flo rpynr,r aKTuBI,I ca nprmaraHll cneAHLtre roAr.rrxHr.r HopMLr, r{3pa3eHr,r B
NOJIE3EH XI4BOT:

Ipylu gurorpa iluH aKTr.rBrr

Maruunz u o6opyAraue
Kourrompua rexHr.rKa

TpaHcnoprnu cpeAcrBa
HenaarepuarHr{ aKTr4Br,r

2025 r.

3-4
2

4-10
2

2024 r.

3-4
2

4-10
2

B xpar Ha BceKI4 orqereH rlepploA pbKoBoAcrBoro Ha ApyxecrBoro npaBlr nperneA Ha
OCTaTbqHI,uI IIOJIe3eH xvBOT Ha aKTIIBI4Ta vr HA IIpeHOCHI,ITe unr CrOfinOCTr4 C rIeJI Aa rrpOBepLI 3a
HiLIII{qlrero Ha I4HAVKaIIVV sa o6esqesrca u/uru neo6xogr,ruocT or [poMsHa Ha aMoprr{3arlproHHzTe
HOpMrr.

2.9.IJaqncilsBane Ha rrp[xoArrre rr pa3xoArrre

Ilpnxo4I,Ire or 4eftuocrra vt pa3xoukrre sa 4efinocrra ca HaqacrflBaltl B MoMeHTa Ha rrxHoro
BI3HI,IKBaHe, He3aBHcLrMo or flapvqHure rrocrbrrJreHns.v [naIqaHH.,I. Haqucn-f,saHero Ha rrprrxoAilTe
I,I pa3XOAHTe Ce I43BbprrIBa [prr CrrfI3BaHe Ha v3voKBaHero 3a rrpuqlrHHa r{ cneAcTBeHa Bpb3Ka
MexAy tax. flpnxoAuTe B rlyxAecrpaHHa Barryra ce orqr4rar no rleHTpzrJrHt4f, Kypc sa EFIB xru
AaTaTa Ha Har{uclflBaHeTo uM.

foduweu tpuuancoe omqem m,u 31 dexeuepu 2025 z. 11
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2.9. Haquc.rqBane Ha rrpuxoAr{Te rr pa3xoAure (npo4uxenue)

2.9.1. IlpuxoArr or upo4ax6a Ha cronrr r ycJyrr

flpuxo4ure or rpo4axc6ara Ha npoAyKrlt4-[ LI croKrr ce HarrucrqBar B orrrera 3a nprxoAr{Te H

pzl3xoAr,rre, Kofaro 3Har{I,ITeJrHrrre pHcKoBe u o1laru or co6crseHocrra ca IlpexBbp]/leHyr Ha

KyrryBaqa. flprrxognre or lr3Bbpr[eHr,r ycn]Tr4 ce Haqr,rcJrflBar B orrrera 3a [p[xoA]rre ]r pa3xoAr4Te

nponopql{oHzlrlHo Ha eralra Ha 3aBbpIIIeHocr KbM Aarara ua QuuaucoBr.ur orqer. Eraurr ua
3aBbprrreHocr ce onpeAen.f, rrpes rrpoBepKa Ha r,r3Btprxenara pa6ora. He ce Har{rrcJrflBar [paxoAr4,
KOIaTO CbIqeCTByBa 3HalII{TenHa HeCUTypHOCT IIO OTHOIIIeHLIe Ha nOn)AIaBaHe Ha

Bs3HaIpiDKAeHI,IeTO, Bb3CTaHOB.rIBaHe Ha CBsp3aHr,rTe pa3XOAH, llnlr Bb3MO)IffiO Bs3ptDKeH[e OT

cTpaHa Ha Bb3JIO)tI'ITeJLfl .

2.9.2. IlpnxoA rr or rr paBrreJrcrBeHrr AapeH rrfl

flpuxogure or rIpaBVTeJIcrBeHlI AapeHlas, cBbp3aHr4 c aMoprlr3r,rpyeMr,r aKTrdBLt, ce HaqucrflBar
B OTqeTa 3a rlpnxoAl{Te v pa3xoAr4Te rrponopqrroHaJrHo Ha HaqlrcreHlrre 3a csorBerHr4rr rrepr4oA
aMoprIEaUI,IvI Ha ar{rutBu, rlpugo6vrl,I B pe3ynTaT Ha AapeHlrero, cJIeA Karo Bct4rrKpr ycnoBrrJr IIo
AoroBopa ca IBrIsJIHeHu. flparzreJlcrBeHzTe AapelH}ds, cBbp3aHpr c lpprxoAa ce npv3HaBar B oTqera
3a npI4xoAI{Te U pa3XOAvITe, B CbrqrdTe nepr{oAl{, B Kor4To Ca npl43Harr{ pa3xoAl{Te, Kot4TO
KOMrreHcr{paT.

2.9.3. (DunaHcoBrr upuxo4u/(paexo4u)

flpnxo4ure I4 pa3xoAl4Te 3a JIlrxBI4 ce HaqvcJrf,Bar reKyulo , Ha 6a3a Ha AoroBopeHzrr JrlrxBeH
npoueHT, cyMara lI cpoKa Ha B3eMaHero vurkt 3aAbJDKeHrrero, 3a Koero ce orHacflT. Te ce
HaqvcJlf,Bar B orqera 3a npnxoAl.rre u pa3xoAuTe B nep[oAa Ha B63Ht4KBaHero uu. Pa"sxo4ufie 3a
JII'txBlI, llpoll3THqaqz or 6anrcoBl,I 3aeMlr, ce rl3qHcrsBar LrlHa,qucnsBar B orqera 3a npr4xoAnre II
pa3xoAI'ITe no MeroAa na eQexrurHl4f, JIrrxBeH npoUeHT. @unancosure rrplrxoAlr a pa3xoAr,r ce
IIpeACTaBTT B OTqeTa 3a rrpprxoAt4Te r4 pa3xoAr,rTe KoMrreHcr{paHo.

2.10. r{anrvno o6.tarane

B crorsercrBue c 6urapcroro AaHbqHo 3aKoHoAareJrcrBo ApyxecrBoro e cy6exr na
KopnoparHBHo noAoxoAHo AaHbqHo o6laraue IIpL AaHbqHa craBKa 2a2025 r. B pa3Mep sa l0 %o

(sa 2024 r. - 10 o/o) r;'spxy o6raraelrara ne.rar6a. ,{auruua'ra craBKa 3a Kopnoparusuo o6raraHe r
Burapux 3a cneABarqara Qunaucora 2026 r. ocraBa HerpoMeHeHa - 10 %. 3a
MHOTOHaIIIOHZIJIHI{Te v fOneMI,ITe HarIr4OHa.nHr,r rpynr4 rtpe4trpu5tTLt[' npu olpeAeJreHlr ycnoBz_f, ce
rIpeABI,Ix,(a o6larane c AonbJIHt4TeJIeH H HaIIr4oHurneH Ao[BJrHr{TeJreH AaHbK. ,{pyxecrro'ro
flp}Inala 6arancosla.f, MeroA Ha 3aAbJDKeHVtrra 3a orllllTaHe Ha BpeMeHHI{Te AaHbqHu pagnkrKt4, rtpLl
nofiro re ce ycraHoB.tBar qpes cpaBrurBaHe Ha 6arancorara crofinocr c AaHbqHara ocHoBa Ha
aKTI,IBI{Te v l],acvBvrTe. YcrauoseHl4Te orcpoqeHlr Aar{bqHU a]KTkrBkt yr rtacuP,ht ce KoMneHcvpar u
AaHbqHLITIT e$exr ce v3rtvtcJrflBa qpe3 npllJlaraHe Ha AaHbqHara craBKa, Korro ce oqaKBa Aa 6bAe
npHJloxeHa [pI,I TsxHoro o6parno npof,BneHlle o 6r4erqe. Orcpouenure AaHbqH]r nacuBlr ce
npI,I3HaBaT [pU BCIIIIKId CnyqAId Ha Bb3Hr4KBAHe, A OTCpOrIeHI.rTe Aa[Ibr{Hr4 aKTI4BU, CaMO AO
CTeIIeHTa, AO KOf,TO pIKOBOACTBOTO CqLITa, qe ApyxeCTBOTO tUe peurul3,upA IeqZUr6a, 3A AA rvt
r,r3[oJr3Ba r 6r4prqe.

2.11.,{gnu4euru

lusugeuture ce [pI,I3HaBar Karo HaMuIJIeHue Ha HerHr{Te atlotrBvr Ha ApyxecrBoro rr reKyrrlo
3aAbJIxeHHe xrM co6creeHulll4Te My rlepvoAa, r xofiro e Bb3Hr,rKHzrno [paBoro aM AarH UoJD rar.

foduwert (tuuaucoo omqent m,n i1 dexeuopu 2025 z, 12



flnauexc Xomenc - OOn

IIPI4JIOXEIIIIE KBM OIIIIAHCOBI,If, OTIIET
xru 3l AeKeMBprr 2025 r.
(upoguxeHue)

2.12. CnrpzaHlr Jrrrqa

3a qema Ha r43rorB.rrHero Ha HacrorIrIHrI $unancor orr{er ctApyxHurl}rre, Apyr(ecrBara noA
o6q xonrpoJr, cJry)fl4TeJrlr Ha pbKoBoAHI.t nocroBe (xruouor y[paBneHcrr,r nepcoHrrJr), xaxro u
6rlrsxn tureHoBe Ha rexHlrre ceMeficrBa, BKJTIotILITenHo r4 ApyxecrBara) Ko[rfpon]IpaHr,r or r.rrx ce
TpeTI4paT KaTO CBbp3aHLI nuua.

3. .{r.rrorpafi nu lrareprraJrHrr

Maurlruu
u o6opya-

BAHE

XIIJI. JIB.

Konrn.
Texnurca

XHJI. JIB.

TpaHc- Apyru O6ruo
noprHrr AMA

cpeAcTBa
XI,IJI. JIB. XI{JI. JIB. XIIJI. JIB.

92 22 270
2-16

(2) - (2)

OrqerHa croftuocr:
Canao ual xuyapu2025 r.
Ilocrrur,urr,r
llsres.uu
Ca.nAo ua 31myapu2025 r.

HarpynaHa aMopru3aquq :

Ca-nAo na 7 ntyapu2025 r.
Anaoprusaqnr 3a [epuoAa
Anaoprzsaqlrf, Ha ?BJre3Jrure

Ca.nAo na 31 ruyapt2025 r.

Ea.nancoaa croftHocr na 31 Aenenrr,pu 2025 r.

BaflaHcoea croftHocr Ha 31 Aerceutpu 2024 r.

,{aurqlr 3a BbcraHoBrBaHe
BseManz-f, or KJILIeHTT4

BgeuaHz.r rro [peAocraBeHu aBa:acv

O6ruo

ll9
l0

37

4

129 2841'924t

t4583580

973449

140t453

53

21
8

6

30

:
39
2t
(2)

130
59
(z',)

187

66

4. Orcpouenr.r AaHbrrurr amTrrBrr

Krna 31 AeKeMBpI,I 2025 t. orcpoqeHl,Ire AaHbqHu aKrr{BH B pa3Mep sa 4 xwt. m. (rrrra 31
AeKeMBpH 2024 r. - 4 xwt.ln.) ca B p$ynrar Ha AaHtrreH e$exr or 3aAtJrxeH:as.3a HerasnoJr3BaHz
oTrrycKrr r{ cBsp3aHr,rTe c T.rrx coquzlnHr,r ocr4rypoBKn

5. MarepuaJrurr 3arrac[

Kmr 31 AeKeMBpId 2025 r. Marepl4irnHllre 3arracr4 B pa3Mep sa 95 xra:r. na. (rcrrr,r 31 gexerr,mpu
2025 r. - 87 xvut. nn.) ca croKr4, Kor4To ApyxecrBoro r{3rroJr3Ba r 4efinocrra cu.

6. BseMaHufl rr npeAocraBeH[ aBaHcrr

31.12.2025
XIIJI. JIB.

103
t6
2

31.12.2024
XI,IJI. JIB.

97
29

J

foduueu tltuuarucoo onurem rcau 31 dexeuopu 2025 z.
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llnauexc Xomenc - OOI

IIPI,IJIOT(EHI4E KbM <DI4HAIIC OBI4f, OTIIET
rru 3l AeKeMBprr 2025 r.
(npogrnxeHne)

7. Ilapu.ruu cpeAcrBa

flapuuulr cpeAcrBa B qyxAecrpaHHa BzuD/ra

flapuunu cpeAcrBa B JreBa

O6uro

3a4t,rxeHar KbM AocraB qHuHTe

3aAtrxeuHq KbM nepcoHarra
3aAbrxeHrlq 3a AaHbu[i
3artr>xeHn.fl 3a couazrnHz u 3rpaBln ocurypoBKH
3arr,rxeuur no nonyrIeHu aBaHcH

06uro

10. Ilpuxo4u or 4eiiuocrra

llprrxo4n or npogaxr6 a Ha rypvcrknrecKu ycnyrrd Lr HoTTIyBKLI

flpnxo4u or npogax6a Ha K)rxHeHcKa npoAyKrlr,rfl r{ croKt4
flpuxo4u or Qznancupaue
Apyru npllxoAr4 or Aefinocrra
O6qo

31.12.2025 31.12.2024
XI'JI. JIB. XHJI. JIB.

362
216

346
476

578 822

8. Ocnoeeu KarrnraJr

Ktv 31 AeKeMBpH 2025 r. BHeceHrrrr Hanr,JrHo ocHoBeH KanuraJrr e B pa3Mep ua 5 xul.,TB. r{ ce
ct,crotl or 50 Aua, BceKI4 or Kouro c HoMHHaJ'IHa crofiuocr or 100.[e. KbM 3l gerceurpu2A25 r.
cr,Apylr<Hl{ul{ B Apy)KecrBoro ca llrauercc Kouqenr - EOOA 7 6 o/o, [Itasexc Ecrefir - OOI c 16 oh

a 4ae rlu:uuecKu Jil.rua c no 8 o/o or rcanuruta.

9. Texyruu racrrBlr

31.12.2025
XIIJ'I. JIB.

398
108

34
I9
4

31.12.2024
xHJ.t. !.I8.

411
B5

15

13

5

563 589

Iogruara,
3aBbprrrBarrla
ua31.12.2025

XIIJI. JIB.

3,795
527
2I

aJ

foguHara,
3aBbpruBaula
lea31.12.2024

XIIJI. JIB.

3,208
505

25
4

4,346 3,742

flprxo4u or QznaHcvpaukrs. B pa3Mep rta 2l xr.rJr. rrB. (sa 2024 r. - 25 xral. nn.)
KoMneHcaqurl 3a eneKTpoeHeprvJr rro o4o6pena or Mr,trracrepcrz-r c6Ber ,,flporpaua
KoM[eHcupaHe Ha pa3xoAztTe Ha He6zrosu xpafinu KJrr{eHTr.r Ha eneKTpuqecKa eHepruf".

ca
3a

foduueu (turuancoo onytem ruu 31 dexenepu 2025 z. 14



Ilnauexc Xomenc - OOI

IIPI,IJIOXEHI,IE KbM OI4IIAIIC OBI,Ifl O TqET
rru 3l AeKeMBprr 2025 r.
(upo4urxeuue)

11. Pasxo4ll 3a MareprraJrrr

PagxoAr,r 3a xpaHr4TenHr4 npoAyxTr4
PasxoAu 3a en. eHeprvs.vtBoAa
Pasxo4r,t 3a MarepuanIa r.r KoHcyMartLtBla

Pa":xogrE 3a roplrBa
Pasxo4z 3a r{HBeHTap

O6rqo

12. Pa:xoqu 3a BbHrrrnrr ycJryr[

PasxoAli 3a HaeMH

Pa:xo4H 3a KoMucpioHHu 3a pe3epBar-luH

Pa:xoArz 3a npaHe u xlrMr4qecKo rrHcreHe

PasxoAH 3a peMoHT lr rexHuqecKa noAApr,xKa
Pa:xo4r 3a raKca noAlpt xKa ra nH$pacrpyKrypa
Pa:xo4u 3a KoMyH[1Kaquu, rca6e:rHo H KoMrrrortpHo
noAAbpx(aHe
Pa:xo4r.r 3a peKJraMa

Pa:xogz 3a rpaHcnoprHn ycnyrr
Pa:xo4H 3a oxpaHa
Pa:xo4rz 3a pa3BneKareJTHH rrporpaMr.r H Ker:bpxHt
PasxoAn 3a 3acrpaxoBKu

Apyru pa3xoArl 3a BT,HtxHh ycnyru
O6uro

13. Pa:xoAu 3a repcoHaJra

Pa:xo4u 3a 3anJ'raru
Pa:xo4u 3a coul,lirlHo ocl4 rypfl BaHe

Pa:xogll 3a Heh3loJt:san/(no,rseau) ornycx ,r coqaaJrHnTe rM
oc14rypoBKH

O6uro

884

Iognxara,
3aBbprrrBaula
tea31.12.2025

XI{JI. JIB.

t,292
2rt
t2r
76
28

Ioguuara,
3aBbpruBarrla
sa 31.12.2024

XI{JI. JIB.

I,IT4
19s
108

.84
9

19

2

4

B

t4
1,959 1,557

Io4zHara, Iogunara,
3aBbpruBarrla Ha 3aBbprrrBa

31.12.2025 ura Ha
xr{Jr. JrB. 31.12,2024

XIIJI. JIB.

Io4unara,
3aBbprrrBarrla
na31.12.2025

XIIJI. JIB.

479
216

65
66
58

Iognuara,
3aBbprrrBaula
na 31.12.2024

XIIJI. JIB.

4r9
220

86
54
47

826

38
23

5

J

2

60

884
147

665
104

s (7)
1,036 762

fodurueu rltuuaucoo omvem m,u 31 lexeuapu 2025 z. 15
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Iltuuexc Xomenc - OOI

TIPI4JIOXEHI4E KbM OI4HAHCOBAf, OTqET
KbM 31 AeKeMBprr 2025 r.
(npo4rlxenue)

14. flpyrn oreparrrBHrr pa3xoAr{

Pasxo4ra 3a AaHbuH
Parxo4a 3a rypkrcrvtrtecKr,r AaHbK
Ornzcanra B3eMaHrrfl

Apyru oreparrrBHr{ pirxoAr{
O6rrro

Cveronogua neqan6a flpeArr o6larane c AaHbrlr,r
I4xosovrus.l(4raNuu) AaHGK no rrpr4noxvMara
AaHbqHa cTaBKa

flocrosnsn AaHbqHr,r piBnr4Kr,r

Ilpuxo4u/(paexogu) 3a Aarrbrlrr Bbpxy neqar6ara

Kru 31 AeKeMBpt4 2025 r. KoMrroHeHrlrre Ha
neqa.l6ara ca KaKTo cneABa:

Io4unara,
3aBbpruBaula
lg.a31.12.2025

XI{JI. JIB.

51

49
1

1

fo4unara,
3aBbprrrBarrla
rua 31.12.2024

XIIJT. JIB.

35
46

7
t2

100

15. (DuuaHcoBH npnxoAn/(pa:xo4lr)

3a 2025 r. SuHaucoszre npHxoArz/(pasxo4r.r) B pa3Mep ua 35 xu,r. ne. ( :a 2024 r^ - 3l xz:r. ;rs.)
ce cr,crorr or HaqxcreHh 6aurcosLr raKcn H KoMHclloHHr.r.

16. Ilpuxo4lr/(pasxo4ll) :a gaHr,qu Br,pxy ueqal6ara

K'r,u 31 reKeMBpH 2025 r. [3paBH.rrBaHero Ha npHxo4are/(pasxo4rre) 3a AaHbuH Br,r]xy
ne.{a-[6ara e H3Br,puieHo rro c,.teAHu fl Ha.]flH:

102

Io4uHara,
3aBbptrrBaula
ua31.12.2025

XIIJI. JIB.

3s8

Ioguuara,
3aBbpruBarua
lra31.12.2024

XIIJI. JIB.

394
(36) (3e)

(36) (40r

npuxo4rzre/(pa:xo4nre) 3a AaHbun BT,pxy

Io4nuara, Io4nHara,
3aBbprrrBarrla 3aBbprrrBaula
sa 31.12.2025 na 31.12.2024

xtfJ't. r.tB.

(36)

x]{r.L JtB.

(3e)
Pa:xogz 3a reKyrrlu AaHBrIr{
EQem or BpeMeHHil Aa:aTtlrapasnuKkr
If p uxo4 n/(paexo4 u) 3a AaHb rlr.r Bbpxy ne.rarbara

- fi\

_ (36) (40)

Ioduwen Quruarucoe omqem rcon 3l dexe.wepu 2025 z. 16



Ilfltnexc Xomenc - OOI

IIPI4IIOXEIII{E KbM OI4HAHCOBI4f, OTqET
rcrna 31 AeKeMBprr 2025 r.
(upogr.rxeuue)

1 7. Cnpane4JrrrBrr crofi Hocrrr Ha QunaHconure lrucrpyMeHTrr

flomrrzxara Ha ApyxecrBoro e Aa oloBecrflBa rrn QuuaucoBrrre cr,r orqerlr cnpaBeAJrr{Bara

crofinocr ua $unaucoBzTe aKTuBla v r'acLrBLL nafi-seqe 3a Kor4ro ctqecrByBar Korr{poBKr,r Ha

na3apHr.r qenu. Konqeqrxrra 3a cnpaBeAnuBara crofinocr npeAnonara peutu3upaHe Ha SrEuaucoru
LIHcrpyMeHTr,r qpe3 rpo4a-x6a. B noseqero cn1..raft o6aue, oco6eno rro orHorrreHr.re Ha rbproBcKr,rre
B3eMaHI{{ LI 3aAtJDKeHLIfl, KaKTO r4 KpeAr{Tr.rTe, Ap}TKeCTBOTO OqaKBa AApetJmr3utpa Te3L QUHanCOnU
aKTI'IBI4 rlpe3 T.f,XHOTO II{nOCTHO O6parnO I{3rrJraluaHe WJIr{ noraoflBaHe BbB BpeMeTo. 3arosa re ce
npeAcraBf,T rlo r.,IxHara HoMIrHzInHa wrv aMoprrr3yeMa crofinocr. for.flI\4ara qacr or Qzuauconzre
aKTI'IBI4 V ilacvtBvl KaTO TbpIOBCKVTe B3eMaHLf, LI 3aAbJDKeIiIIlIs. CA KpaTKOCpOqHV IIO CBO.TITa

c:blqHocr, Ilopa4ld Koero rflxHara cnpaBeAnvBa crofiuocr e upu6lusureJrHo paBHa na 6arancosara.
flpu .qurocpollHure rlpeAocraBeHpr 3aeMr4 npz6mEsnrenHara oueHKa Ha clpaBeAnvBara HM
crofinocr e qpe3 ALtcKoHTHpaHero Ha rexHr{re 6r4eu1z rrapwt:avr rrororlz ua 6aza Ha ycpeAHeHra
niBapHLI JII/txBeHI4 IpOIIeHTI,I KBM Kpa, Ha OTqeTHV,I [epuoA. PTKOTO4CTUOTO Ha ApyxeCTBOTO
crtvlTa, qe npu cbtqecrByBaurilTe o6crosrercrsa u r.rKoHoMuqecKa cpeAa n Eurapu-r
[peAcraBeHI4Te B cqeroBo[Hvts. 6ata]Flc oIIeHKI,I ua QunaHcoBHTe aKTLIBvt a I.rachrBvt ca BB3MoxHo
uafi-ua4exgHz, arIeKBarHI4 I4 AocroBepHr4 3a IIenr{Te ua Qr,lHancoBara orqerHocr.

18. OnorecrsBaHe Ha cBbpsaHrr Jrrrqa rr cAeJrKHTe c rflx

flpe: ro4zuara Apyx(ecrBoro e IBBbpIrIBirno cAeJrKr,r c ApyxecrBa or LtKoHoMrrrrrecKara rpyna
na flranexc Kouqerrr - EOOA, Karo HeypeAeHr{re pa3rreru xrrr.r 31 AeKeMBpr.r 2025 r. ca KaKTo
cJreABa:

HauDreHoeauue BnA cAe,rxa O6opor Heype4eH pa3qer
Bgeuane 3agrlxenue

XII,'I. JIB. XIIJI. JIB. XIIJI. J]8.

15

3401,360

1

10

s38

355

Bcrqlsa HeypeAeHV B3eMaHV;t 14 3aAbJDKeHlzs. uwat reKyrq xapaKTep. Ycrosr4qra rro cAeJrKr.rre
cbc cBT,p3aHI4 JII4IIa He Ce na3apHlrTe.

Ynpanure.n:
fhaueu An4peer

Crcranure.lr:
Anu fropAanora

1 anpun 2026 e.

Bapua

flranexc I4usecr - OOA

lhasexc I4Hsecr - OOI

Ifuanerc Ecrefir EOOA
flnauexc flpo4xexr
Menr,t4xnarur - OOI
Crgpyxuux - $us. lzqe
Cr4pyxnuqu
O6uo

Haeu z noA.4pbxKa
flpe4ocrareHlr xoreJrr{epcKtr r,r

pecropaHrbopcKr,t ycJrlTr,r

Haeu

flpe4ocraneHa ycnyra

llpe4ocrarelr-.ayclryta
P aslp e4ene HV ALrBu AeHTvt

20

14

t2

t2

-44-p6tr

fodurueu (tuuaucoo omqem ruu 3l dexeuopu 2025 z. 17
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Ilnanexc Xomenc - OOI

ro44rrrEH AoKJTM 3A AEfuTOCTTA
IIPE3 2025 r.

[.tanerc Xorelc (apyxecrsoro) e 4pyxecrBo c orpaHurreHa orroBopHocr, perldcrplrpaHo ]I
ycraHoBeHo n Perry6.nura Ernrapnx. ,{p1a<ecrnoro e Bnr{cano n TrproBcKrrrr perucrtp lcrM Areuqu.fi
rro BrrracBaHrtffa c EI4K 205502667. Cerctr4rqero Ha ApyxecrBoro e B rpa4 Bapua, K. K. ,,Ce. Cn.
Koncran'ruu u Enena". flpe4uerur ua Aeftnocr Ha ApyxecrBoro e xoreJrcKr{ MeHr{IxMbHT Lr

pecropaHrbopcrBo.,{pyxecmoro He e pzl3Kpr4Bzrlo KJroHoBe.

OcuosHrrre $unancoru rroKzBareJrr4 ga Aefisocrra Ha ApyxecrBoro npez 2025 r. ca oJIeAHLITe:

floxa:a're,ru

O6uro npxxoAh or Aeiilocrra
O6uro pa3xoAr4 sa AeilHocrra
HerH a neuan6a/(:ary6a)
Texyutz aKTlrBu

Texyutu 3aAbnrtteHu.t

Hersn o6oporHu aKTuB14

Herun aKTHBH

Cpe4uocnucrveH 6pofi Ha nepcoHzrna

2025 r. 2024 r. I{s*reueure
xrrJr. JrB. xrrJr. JrB. B cyMa B rrporleHT

4,346
1 951

322
794
563
231
332
46

3,142 604
3,317 636
3s4 (32)

1,038 (244)
s8e (26)
44e (218)
se3 (261)
4t5

ll6
119

91

76
96
51

56
tt2

Cquraso or 1 xrryapu 2026 r. oQuqr.rarHara BaJr),ra r Burapr4rr e eBporo. flpe4craneHr{re B

roAI4IxHI,lfl Qnuaucon orr{er rcru 31 AeKeMBpH 2025 r. orr{eTHr4 AaHHrd B xHJr. JtB. cJreABa Aa ce
rlpeBanyrlrpar B XLIJL eBpo u ga6rAar [peAcraBeH]r Karo cpaBHrrrenHkt AaHHkr atn QuuaucoBr{s orqer
xtrr.r 31 AeKeMBpr.r 2026 r.

llpez 2025 r. ApyxecrBoro He e Ir3BBprrrBzIJro 4eficrrux s o6racrra Ha H&lqg6s3cJreAoBaren ctara vr

pasnofiHa Aefiuocr. PucoroAcrnoro nnaHvpa n 6r4erqe Aa npoAbnxr{ Aa pa3Br,rBa ocHoBHrrrr [peAMer
na 4efiuocr Ha Ap)?KecrBoro.

B xoAa na o6uqafinara cu 4efiuocr ApyxecrBoro Moxe Aa6r1e H3no)KeHo Ha pzrnuqHn Suuancoru
pI4cKoBe. llasaptutr pHcK e pI,IcKbr, qe cnpaBeAnnBara croftuocr wm 6raet4r{Te rrapaqHr,r rrororllr Ha

Qunaucorux I{HcrpyMeHT IrIe Bapl4par flopaAr,r [poMeHr4Te B n:BapHHTe ueHH. flasapnr,ur pacr<
BKJIIoqBa BiuD/TeH pI4cK, JII4XBeH pr.rcK r4 rIeHoBr{ pucx. KpegyfflHvritr pI4cK e pr4cKbr, qe eAHara crpaHa
no SlrnancoBu, I4HcrpyMeHT IrIe rrpnquHr,r {unancoaa sary6a Ha Apyrara, r crryrafi r{e He r43rbrHu
AoroBopeHoro 3aAbJlxeuze. JIzKsuAHuflT pI4cK e pr4cKbT, qe ApyKecTBoro 6u uomo Aa nMla
3arpyAHeHVJI npu flocpeqaHe Ha 3aAbnxeHlx{Ta cil ro $zuaucorure rracr,rBr4. Prxoro4crroro oqaKBa,
qe cbqecTByBaIIIIaTe KanuriIJIoBI,I pecypcl4 I{ t43TOqHLIqz ua QranancapaHe Ha ApyxecTBOTO rrle 6'slar
Aocrarar{Hla 3a piBBHTHero Ha Aeftuocrra uy. Or crpaHa Ha pbKoBoAcrBoro Ha ApyxecrBoro
$uuaucoazre pHcKoBe reKyilIo ce IE4enrz$uqapar, u3MepBar rz na6moAasar c [oMoLr-\Ta:aapa3rmrt:apr
KOHTpOnHL MeXaHI{3MI,I, 3A Aa Ce O[peAen.rrT aAeKBaTHpI rIeHLr Ha ycJryrr,rTe, npeAocTaBflHrr oT
ApyxecrBoro, IIeHara Ha npuBneqeHr4Te pecypcu r,r Aa ce orIeHf,T aAeKBarHo $opvrzre Ha noAAbpxaHe
Ha cno6o4rume JIHKBI{AHI4 cpeAcrBa, 6es Aa ce AonycKa HeorrpaBAaHa KoHqeHTp a\vA Ha AaAeH pvcK.

Ynpanure.n:
flnaueu A

I anpun 2026 z.

.Bapua

r$/
E(
tt\\\.

-oa)[5

fodurueu lovqad ta deiluocmmu Kb,v 31 dexeuepu 2025 z. 18



CBpa B OOtr

4OKIAA HA HE3ABVrCVrMrLfl OAITOP

Ao
Cn4pyxuuqure n
kanexc Xore,rc - OOA
Bapua

AOKIAA BT,PXy <DIIHAHCOBUfl OTTTET

Ognropcxo Mlrerile

Hue u:etpull'lxMe o,trur ra rpnuaucoBu, orqer sa flranexc Xore,rc - OOA (.{pyxecrnoro),
rcoiiro urc,rroLlBa cqeroBoAHu, 6a,raHc xr,m 31 AeKeMBpI{ 2025 r., orr{era au'rpr*oalrre .H
pa3xo'qilTe' oTqeTa 3a KarluTaJ'la H oTr{eTa 3a flapuq}lflTe [oToUll 3a toAHHaTa. 3aBT,puBaqa Tta Ta3H
Iara, KaKTo u IlorcHurerHllTe npllnoxeHn.fl rct,lt (tuuaacoBufl orqer, ctAl,pxaulu onoBecrrBaHero
Ha ct'ulecrBeHure cqeroBoAHt'l IloJu4THKtl I{ Apytara ItorcHure,rHa nHsopuaqtjq, H3JoxeHx or crp.
2 go ctp. 17.

flo gaue MIleHI4e,, nplrJrtoxeHurr rfnuaucoa orqer npeACTaB, rocroBepHo, BIB BCIlrr^r,I
cbulecrBeHx acneKTH, (luuaHcoaoro cbcrorHlle Ha ApyxecrBoro rir,lr 31 AeKeMBpr.r 2025 r. tt
He[oBtlTe rfuHaucosn pe3ynraru or 4eiiuocrra u napur{HuTe My frorollr.r 3a roAr}tara, 3aBbp[]Barrla
Ha ra3ll rara, B ct'orBercrBl4e c Haqr'louanHure cLreroBoIHtI craHAaprll, rplrerl.r 3a [pflnoxeH]Ie BBtrrapr.a (HCC).

Ea:a :a u3pil3rrBaHe Ha oAr.tropcKo MHeHr{c

Hue u:ar,punxMe Halrtllfl oAllr B cr,orBercrBl4e c Mex4yuapoAHure oAilTopcKH craHraprx(MoC). Haulure orroBopHocrl't ct t-J'tacHo re3il craHAaprx ca oflHcaHH Aorbnnureruo a raparparp
',OmeocoptrocmLt tt[t oduntopa sq odrmta rrct brttaucoaun onrlen.t". Hue cMe He3aBuc,MH or
Apyr(ecrBoro B cborBercrBxe c Mex4yHapoAuu.r erurreH KoAeKc Ha lpoQecrouarHflre
clleroBoAllre,ru (nx,rro'tl'lrerHo Mex4yuapo.qHure craHAaprn 3a He3aBucxruocr) ua Cbsera :a
NlexAyHapoIHx cralllaprH IIo erilKa 3a cqeroBoAr'rre,ru (Ko4eKCa Ha CMCEC). 3aelHo c eryqHyre
ll3HCKBaHHg ua 3axoua 3a He3aBilcllMx, $nuaacoo oAlrr 14 ri3pa3flBaHe Ha cflfypHocr no
ycroiiulteocrra (3H@ol4cy). npxno)KllMlr no orHorrreHne Ha HauH, o.qrlr Ha Qnuaucoenreorqerll r Btlrapul' Cr,ulo raxa Hile H3ntJlHilxMe rr Ha[rnre Apyrfi er[qHu orroBopHocrr.r B
cborBercrBlle c il3llcKBaHllrra Ha 3HOOtr4CY u Kolexca Ha CMCEC. Hue cr{uraMe, qe
oAuropcKllre AoKallarencrBa, IIoryLleHIl or rrac, ca AOCTar"bqHH u yMecrHH, 3a Aa OCXryprr 6a:a sa
HaIXeTO M HeI{}le.

Apyra truQopltauufl, pa3!'IurrHa ol QuHaucoBns orqer u oArropcK,rq AoKran Br,pxy rrero

PlxoaoAcreoro Ha Apyr(ecrBoro Hocrl orroBopHocr 3a rpyrara r.ru$opuarlur. lpyraraun(lopuaqug ce clcrot'l or ,loKnail :la reiiuocrra, r3rorBeH or pT,KoBoACTBoro cbrracHo f,rasa
ceANIa or 3arcoHa 3a c(leroBoxcrBoro, npner 3a npunoxeHae B Bt:rrapu.a, IIo He BKJ,loqBa
rpHuancoaaa orqer u Hautu oAxropcKu AoKnaA BT,pxy rrero. To:u.rloKnaA e u3Jroxeq ua crp. lg.
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Haurero MHeHlre orHocHo rfurraHcoenr orqer He o6xaaula Apyrara uu$oprtaaqns rr HHe He

[3pa3flBaMe KaKBaro 14 Aa e Qopua Ha 3aKJrroqeHrie 3a ct,trypHocr orHocHo Her, ocBeH aKo He e
il3pHr{HO [OCOr]eHO B AOKnaAa H]I U IO CTeIeHTa, AO KOflTO e IIOCOqeHO.

Bte ap:u:ra c Hauut o.q[T Ha tpruaucoeu.a or9er, HaI]Iara orfoBopHocr ce cbcror.{ B ToBa Aa
npoeereM Apyrara HH$opvaqu, H rro ro3n Haer.rH Aa npeueHnM Aanlr r{ He e B cbulecrBeHo
HecborBercraue c $HuaHcoBllfl orqer, [1,!ll{ c Haulrre flo3HaHhfl, npu4o6uru no BpeMe Ha oAI,ITa,

rJJ'ru no Apyr HarruH l.l3fJrexAa Aa cbAr,pxa cbulecrBeHo HenpaBunHo AoKnaABaHe. B c,ryuafi ue ua
6a:ara ua pa6orara, Korro cMe u3B:bprlrlJM, HHe AocrlrrHeM Ao 3aKnroqeH[e, {e e HzIJlHue

cb[]ecrBeHo HenpaBunHo AoKnaABaHe B Ta3It Apyfa nu(ropillaqur, or Hac ce il3HcKBa Aa
AoKnaABaMe ro:r (raxr.

Hue H.qN,raN,re KaKBo Aa AoKJTaABaMe B ToBa orHorrIeHue.

Orroaopuocrr{ Ha pbrcoBoAcrBoro 3a Quuaucoaufl orqer

Pr,roaoAcraoro Ha Apyx(ecrBoro Hocn orroBopHocr 3a H3rorBqHero H rocroBepHoro
IIpeACTaBrHe Ha ro3l.1 $uuaucos orLler B cborBercrBile c HCC u3araKaBa crrcreMa 3a BbrperxeH
KoHrpoJ'I, KaKBaTo ro onpeAenH KaTo Heo6xo4ilua 3a ocHryprBaHe H3rorBrrHeTo Ha $r.ruaucoaa
OTqeTl'l' KOIITO He CbAT,pj{{aT CbL[eCTBeHu HenpaB]1nHIt OTr{HTaHUr, He3aB},lCt{MO Aanlt Ce "Il},n)I(aT Ha
u3MaMa, uJ.ln Ha fpeuKa.

flpu u:roraflHe Ha $uuarcoar.a orqer pbKoBoACTBoro Hou4 orroBopHocr 3a oueHrBaHe
cnoco6uocrra Ha ApyxecrBoro Aa npoAbnxu 4a SyuxrlrloHupa xaro geiicraaqo flpeAnprJflrr]e,
olonecuaaiixtt, Kofaro roBa e IIpuno)KHMo, Bbrrpocti, cBr,p3aHfl c npennonoxeHhero 3a
Aeiicreaulo npeAnpufltle !r H3[oJ'r3Baiixll c.{erosoAHara 6asa sa ooHoBara Ha npernonoxeHuero 3a
Aeiicrsauo flpeArtptlrrtte, ocBeH aKo pbKoBoAcrBoro He Bb3HaMepflBa La nilKBriAupa ApyxeorBoro
I'lJ'lu Aa npeycraHoBu 4eiiHocrra uy, rtltt4 aKo pr,KoBoAcrBoro Ha [paKTr.rKa HrMa Apyra
aITepHaTUBa, OCBeH Aa rrOCT"bIIll nO TO3lt Haq14H.

Orroaopuocru Ha oArlropa 3a oAura ua QuHaucoBufl orqer

Haruure uenx ca Aa nonyqnM pa3yMHa creneH Ha curypHocr orHocHo roBa.qanu (tnuaucoaug
OTqeT KaTO U.qnO He CT,Abp)l{a CbIIeCTBeHI{ He[paB[nHil OTquTaHU.q, He3aBI{C}IMO AanH Ce AT,nXaT
Ha I'l3MaMa, HJlu Ha tpeuKa, v la n3LaAeM oAlrropcKu AoKJIaA, xoiiro Aa BKJIIoqBa Ha[Iero
oAllTopcKo MHeHxe. Pa:yltuara creneH Ha cr4rypHocr e BhcoKa creneH Ha chrypHocr, Ho He e
lapaHllxfl, rle oAllr, H3BbpueH B cboTBercrB[{e c MOC, Bly,HatA LrIe pa3Kpr.{Ba cb[IecrBeHo
HenpaBxnHo orttllTaHeT Kolaro TaKoBa cbulecTByBa. Helpanulul..l oTrtI{TaH}4fl Mofar Aa B63H14KHaT B
pe3ynrar Ha fi3MaMa uru Ha rpeuKa il ce cqurar 3a cr,1!ecrBeHr4, aKo 6u mor,ro pa3yMHo Aa ce
oqaKBa, qe Te, CaMoCTOTTeJ'lHo nnH KaTo Cl,BKynuo0t,6uxa MofJIH Aa oKUKaT BJIt4rH[e Bbpxy
I'{KoHoMHqecK[Te peIUeHl,lfl Ha norpe6urelute, B3eMaHLr Bb3 ocHoBa Ha To3il $uHaucoa orqeT.

Karo qacr or oALIra B c:borBercreae c MOC, Htre u3rroJr:aarve npoQec[oHzurHa npeueHKa H
3ana3BaMe npo$ecuoua,reH cKenrur-lH3bM no BpeMe Ha rlenlI, oAur" Hue cbulo raKa:

'/ I44enrrQurl[paMe fl oueHflBaMe pilcKoBere or cbulecrBeHn HenpaB[rHr.i orr{HTaH}l, BbB

Quuanconnl orqer, He3aBlrcHr\4o Aanil ce AbJrxar Ha u3MaMa, uJIl4 rpeuKa, paspa6oraaMe H

H3nbJ'lHflBaMe oAnTopCKn ilpo[eAypn B OrfOBop Ha Te3l] pHCKoBe !l nonyqaBaMe oAHTOpCKTI

AoM3arencrBa, Kot4To Aa ca AocrarbqHil u yMecrHrr, 3a Aa oclrfypnr 6ua 3a Hauero MHeH[e.
Pncxrr Aa He 6t4e pasrcpfiTo cbu(ecrBeHo HerrpaBldJrHo orqrTaHe, Koero e pe3ynrar or
n3MaMa, e ro-BlICoK, oTKoJIKOTO prICKa OT CbUIeCTBeHO HenpaBI,IJlHO OTqUTaHe, KOeTO e



pe,3yflraT or rperxKa, TLit KaTo r43MaMara Moxe Aa BKJlotrBa raizrHo clop€ByM.rBaHe,

QanruraQuqrEpaue, [peAHaMepeHr.r npo[ycKr,r, kr3flBilennfl, 3a BBBexAaHe Ha oAr,rropa B

sa6nyxgenue, KaKro rE upene6perBaHe LrJrrr sao6uxan.f,ue Ha BbrperxHlu KoHTpon.
'/ Iloryuaraue paa6upaHe 3a BbrperrrHr{.,r KoHrpoJr, r{Marrl orHorrreHue KbM oAr,rra, 3a Aa
paepadornu oAl{ropcKx npolleAypli, KoLIro Aa ca noAxoAf,rrrn [pu KoHKperHr,rre
o6croxrencrBa, Ho He c qen r.r3pa3.f,BaHe Ha MHeHr4e orHocHo erfexruouocrra Ha BbrperxHrrr
KOHTpOJT Ha lpyxecrBoro.
'/ Oqenxnaue yMecrHocrra Ha I,I3rIoJI3BaHrrre cr{eroBoAHr,r noJrr.ITI,IKr,r u pa3yMHocrra Ha

crleroBoAHl4re npu6nualrreJrHrr orIeHKr4 rr cBbp3aHr,rre c rflx onoBecr.rrBaHlr-f,, HarrpaBeHl{ or
pbKoBoAcrBoro.

'/ ,{ocruraue Ao 3aKnroqeHr,re 3a yMecrHocrra Ha rr3tIoJI3BaHe or crpaHa Ha pbxoBoAcrBoro
Ha caleroBoAsara 6aza Ha ocHoBara Ha rrpeAnoJroxeHrzero sa 4eftcrnarqo npeAnpr,I.,ITtte kt Ha
6azara Ha rIoJryqeHI{Te oAr{TopcKH AoKrBareJrcrBa, 3a roBa Aanu e HaJIrrIIe c:brlecrBeHa
Hecl4rypHocr, orHac.flua ce .qo cr6urus. HnI{ ycnoBr{.f,, Kor4To 6rExa nlouu Aa nopoAqr
3HaqI4TeJIHI,I cbMHeHI4.x sa cuoco6Hocrra Ha,[pyxecrBoro Aa npoAbn:Nr4 Aa Qynrcquouupa Karo
Aeficrsanlo rrpeArlpu;ITl4e. Axo HI{e AocrlrrHeM Ao 3aKrrolreHue, qe e HaJrrxle cbrrlecrBeHa
HecurypHocT, oT Hac ce u3I{cKBa Aa [pr,rBnerreM BHilMaHr,re B OALrTOpCKr4fl, CLr AOKJTaA KbM
cBbp3aHl,Ire c rasur Hecl{rypHocr onoBecrrBaHus. BTB Qunancouu.a orqer r,rJur n crryuafi qe re3r{
onoBecr.aBaHils. ca HeaAeKBarHr4, .qa nao.qlt$uqr4paMe MHeHr{ero cIl. Hamure 3aKrroqeHl,Iq ce
ocHoBaBaT Ha oAI,ITOpCKrrTe AOKtBaTerrCTBa, noJryrleHlr AO AaTaTa Ha OAI{TOpCKktfl Ht4 AOKnaA.
Br4equ cr6urus, vna y cnoBztfl o6a.Ie N,Iorar Aa craHar rrpuqr,rHa ApyxecrBoro ra npeycr aHoBkr

QyHxqraonupaHero cr{ Karo 4eft crnarqo [pe.qnpr,rf,rrre.
'/ Oqeuxraue IIqJIocrHoro npeAcraBflHe, crpyKrypa l.r cblbpxaHr,re Ha Quuaucorna orqer,
BKJITqI{TeJIHO OIIOBeCT.IBaHUflTA K:bM HerO, KaKTO tr AaJtv ce npeAcraB.rrr ocHoBonoJlararrlr.ITe 3a
Hefo CAeJIKI,I u ct6wtus, rlo HaqI4H, upes rcofiro ce nocrl,Ira AocroBepHo npegcrar'*re.

IIue rcouynuxl,IpaMe c pBKoBoAcrBoro, HapeA c ocraHaJIIITe Bbnpocu, r^raH:apaHtfl, o6xsar u
BPCMC HA II3IIbJIHCHI,IE HA OA}ITA I,I CbIIIECTBCHI{TC KOHCTATAIII{LI OT OAI,ITA, BKJIIOqVTEJIHO 3HAIILIMUTE
HeAocTaTbULI BbB BbTpeIxHI4.g KoHTpoJI, KoI,ITo u4eurIE$I.rqzpaMe rrpu r{3BbprrIBaHr,rq oT Hac oAuT.

AOKIAI Bbpxy Apyrr4 rrpABHr{ u pEfyJrATopHr4 u3r4cKBAHr{q

lour,runre!'IHu BT,rIpoclr, KorITo [ocraBq 3a AOKJIaABaue 3arcour,T 3a crreroBoAcrBoro

B 4ont,rHeuile Ha Halrllre orroBopHocrr4 ld AoKnaABaHe cbrJracHo MOC, [o orHorrreHue Ha

AOKnaAa Sa AeiiHOCrra, Hne H3III,J'IHl,rxMe H npoueAypnre,4o6aaeHH KT,M rj3t1cKBaHr.{Te nO MOC,
c'L,rracHo Yrca:aHuqta Ha npoSecuoHaJTHara opraHlr3arprr Ha Ar{rrnoM}lpaHnre eKcnepr-
cqeroBoAurenx u perilcrpupaHHTe olilTopu a Er,,rrapur - HHcruryr Ha AH[roMHpaH]lTe eKc[epr
cqeroBoAl{rer}r. Tesu npolleAypti Kacaqr [poBepKrr ua rfopuara n cbAT,pxaHflero Ha ra3r, Apym
nuQopvaqus c Uer Aa Hu rtoAnoMorHar er,a QoprraupaHe Ha craHoBr.rule 3aroBa Aal,urfl BKrloqBa
oIIoBecrrBaHL{.flTa, npeABIIAeHH e frasa ceAMa or 3arcoua 3a cr{eroBoICTBoro, IIpr{er 3a
Ilpr4,roxeHue a Br,:rrapu.a.

Cmauocuu,le 6b6 spbsKa c w. 37, at. 6 om 3axoHa sa cqemoaodcmloma

Ha 6agara Ha H3BbprxeHure npoueAypr.r, Hauero craHoBr4ule e, Lre;

'/ I4nSoprrtaqurra, BKJ'rroqeHa B AoKnaAa ga Aeitsocrra 3a roAhHara, 3a Korro e H3rorBeH

QuHaHcosurr orqer, cr,orBercrBa ua SuHaucoBu, orrter.



,/ ,(or,ra4tr :a 4efiuocrra e I43rorBeH B cr,orBercrBue c Il3r4cKBaHHflTa ua fraaa ceAMa or
3aroua 3a cqeroBoAcrBoro.
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