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flrruuexc Kouqenm - EOOI

KOHC OJITIAIIPAH CTIETOBOAEH EAJIAHC
rcru 31 AeKeMBprr 2025 t

Herexyullr aKTuBr{

.{r,,r rorpafi u 14 Marepnan H H r.r HeM arepuan H H aKTHBH

ZuaecrHultoHHn r.rMorx

Apy r yr I tere Kyulu aKTHBl,l

Bcu.lxo Hereryrrlr aKTr{Brr

Tenyutn aKTrlBrr

Marepua,rHu 3aracll
B3eN,raHHq H npeAocraBeHu aBal{cH

flapuuun cpeAcrBa

Bcr.rxo reK)rrutr aKTHBII

Bctr.txo aKTItBu

Kaunra,r
3a co6creeutrrltrre rra Apyr(ecrnoro traiirca
Ocuogen KanHTiLrr

Pesepnu

IIeua,r 6al(:ary6a) or reKyruara roAUHa

06uo
Ma.ltquucrueHo yrracrrre
Bclt.rxo KarIura,'I

Fleleryuu rlacuBrr

fl o,ry ue uu AbnrocpoqHz KpelllrH
f{r,,r roc po v uu 3aAbJ'l )r(eH Hfl Kt M ll epcoH a,,ra

f{r,l roc po u uu 3aAbn)Ke}t L1r no rr13u HroBll AO r.oBoplz

Bclr.lno Hereryulu flacHBn

Texyrqu [acrrBrr
Bcuqxo [acrrBrr
Bcuqrco KarllrraJr Ir [aclrBrr

Ynpasure,r:

fhauen AH4peea
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Cruacso oAr4TopcKu AoKJraA:
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Xeuz Eenqesa

29 "uau 2026 z.

flptt''rocrc:ettuemo on7 cmp. 6 do'cmp. 22 e uepasdetrLtq rtdctl't on't Hacmortqun xoucoirudu.pau cpurtaucoa onlvem.
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Konco,tudupau zoduruen eunarucoe omqem rcru 3r dexeuepu 2025 z.



llnarrcxc Kon4enm - EOOI

KOHCOJIIIAI,IPAH OTTIET 3A fIPIIXOAIITE r4 PA3XOAI4TE
3a foArrHaTa, 3aBbprrrBaula Ha 31 AeKeMBprr 2025

Ilpu.no- Iogunara,
xeHue 3aBbptrlBaula

.Nb na 31.12.2025

XI4JI. JIB.

Ioguuara,
3aBbprrrBauIa

sa 31.12.2024

XHJI. JIB.

flpuxogn or npogax6u

Apyru rpr4xoAu or 4ei;iuocrra
O6.uo npHxoAn or geiinocrra

Pa:xoArz 3a MarepHzrn x

Pa:xogn 3a BbHruHl4 ycnyril
Pa:xo4u 3a rrepcoHzua

PasxoAa 3a aMoprrz3alllr,

Ea,raucoaa croiisocr Ha npoAaAeHHTe aKTHBu

Pa:xo4u :a (ur:craHoeena) o6e:qeuxa

Apyna oreparaBr{H pa3xoA}1

Bcu.rtto pa3xoAIr Ito IrKoIioMllrrecKlr er'IeMeHTH

Z:nreueHue B 3anacH.r.e

KanHrarHsrpana pa3xoAH B tpynara
O6rqo cyMn c KopeKTHucH xapaxTep

flpHxoga/(pa:xogra) 3a r ilxBH

lJol oxrrer u a/(orpuqare,r H H) xypco B tr pa3n HKH

Apyrra $uuaHconu uprz xogrz / (pa:xogn)
Bcrrqxo Quuancoau tlprxoAu (pa:xogu)

Ilevan6a/(sary6a) rpeArr o6,raraue c AaH.r,ur
IIp r xoaa/(pa:xo4u) 3 a .qaHbur4 81, pxy rre Lrar'r 6ara
Herua ne.ra,r6al(:ary6a) :a reKyulara roArrHa

Ol'uacsura ce Kr,M:

Co6 creeHuq r4Te Ha ApyxecrBoro
MalqzncrreHoro 1yrlaLcrve

Yrpaazrel:
fhaueu AH4peer

39,961 10,752
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(338)

(2)

(1 3s)

(83s) (830)
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Huxorafi xor"Jl\D 
"!\ACr,craaHrer:

Xenn Berqeea Aurou Crpar<or

29 uai 2026 z.

llputonceutreillo ottl cntp.6 do cmp. 22 e uepasr)ettHaqacm om Hacmotntlunrcoucottudupau fiunaucoa omttetn.

(646) (47s)
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Konconulupau zoiluwert (tunaucoa onxqem m,.w 3l dexeuapu 2025 z.



Ilnauexc Kon4enm - EOOI

KOHCOJII,IAI4PAH OTqBT 3A TIPOMEHIITE B KAIIIITAJIA
3a foArrHara,3aBbpmBalrla Ha 31 AeKeMBpr.r 2025

OrHacqula ce KbM

co6creeHurlllTe Ha Apyxecrsoro-Mafira
OuroseH Perepun Ile.rar6a/ O6uro

Ma,qunucr-

BEHO

y9acrHe

xH,rl. IB"

O6uro

KAIII'TAJI

XITJI. JI B.

KANIITAJI (rary6a)

XlIr'I. J'IB, XIIJ'I. JIB. XH,'I. JIB. X[J'|. r'IB.

Ca,rAo ua I nuyapt 2024 r.

OrrracsHe ua neqal6ara B pe3epBllTe

Pa:npe4e,reHh AH BnAeHTLI

flpor,leHn B Aena Ha tpynara
@uHaucos pe3ynrar 3a nepuoAa

Ca,rAo ua 31 gercenrspu 2024 r.

9,272 11,388 5,557 26,217 474 26,691

5551

(1,070)
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(5,557)

(6t2)

(r,ozo) fiil (r,sos),

11920
(612) (t43) (7ss)

9,272 15,886 (612) 24,546 (395) 24,151

OrnacqHe na reqar6ara (sary6ara) r pese

Pas n pege,r eHr.i Au Bl.lAerrl
flpoueHra B Aena Ha rpyrara
OuuaHcor pe3ynrar 3a nepaoAa

Ca,rAo Ha 31 genemnpu 2025 r.

Ylpannrel:
flnanaeH An4peen

9,272 t0,254 (e08) 18,618 (410) 18,208

Cr,r,racHo oAHTopcKh AoKnaA :
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(1,860)

(3, 1 60)
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(3,160)

@zil (z,zts)
368 (2,792)

40 (868)

Huxorafi *-.ftlOft'NA

Crcrasvrer:
Xesu Eerqesa

29 yafi 2026 z.

llputtocrcenuemo om ,nrp. i do cmp. 22 e uepasde-ttHa tlacil't om Hacmoltqun roucotrudupau Qtuuaucoe omqem.

I saes)

Kouconudupan zolurueu (tuuaucoc omqem xu,u 31 dexeuopu 2025 z.



flnutrcKc Kouqenm - EOOI

KO HC O JTI4AI4PAH O TrrET 3A TIAPIITTHT4TE IIOT OUII
3a foArrHara,3aBT,prlBarqa Ha 31 AeKeMBplr 2025

Io4r.rua'ra,

3aBbprrrBarua

sa 31.12.2025

XI{JI. JIB.

Ioguuara,
3aBbprrrBarua

na31.12.2024

XIIJI. JIB.

HaJrlqHocrrr or [apllqnrr cpeAcrBa na 1 qnyaprl

Ilapnunu rrororlrl or orreparrrnHa gefiuocr
flapuunu [ocr:b[JreHz.rr or KJIHeHTV

flnarqanux Ha AocraBqr4rllr
flnaulaHzx 3a 3arrrrararr4, ocurypoB Kvr kr Apt ttt
B rs craHo se util (usutar enu) 4 aur qu, TaKc rr Lt Apy tur

HerHu rraprrqHrr rrororl[ or orreparrrnna 4efiuocr

Ilapnunn rrororl[ or rrHBecrrrunouHa gefiuocr
floxlmra Ha ApyxecrBeHrz A.f,noBe

floxyuxaHaAbnrorpaituuv.ar.epuaJtHraRTLtBkt

flpoga:m6a na grnrorpafiHr4 MarepprrrJrHr ar{fl4Bkr

Hernu flaplrrrHu rrororl[ or rrHBecrrrllrroHua gefinocr

flapu.urn rrororllr or QuHaHcona 4eftnocr
flolyrenz 6anxosu 3aeMr.r

floracenu 6aHrcosu 3aeMr{

lharesn AuBr,rAeHTH

fllareuu JtytxBkr rlo 3aeMlr

llraluauplf, no Jrr{3vHroBr{ AoroBopt4

fllrarenu 6anxoez raKcv Lr KoMr{cpIoHHr4

llocrruenz;r or rrpaBr4TeJrcrBeHa AapeHufl,
Ilernr flaprrqHrr rrororlrr or Qnnancona .qefi nocr

I4:meneuue Ha Har[r{Hocrrrre rrpe3 roArrHara
Hersu e$exru or npoM.rrHa BbB BzrnyrHr4 KypcoBe

Ilapuunu cpeAcrBa B Kpafl

Yupanurel:
Illaueu Angpeen

(e77) (217)

3,244 6,299

37,711
(26,t37)
(3,668)
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(3,846)

(47e)
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7I,240
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(316)

(46)

(1 34)
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436 (3,053)
(s) (2)

3,675

Ctuacno oAlrropcxr,r AoKJraA :

3,244(9$s{)

Hunorafi Kore 1A&
Ct ctaehre,r:
XeHu Berqega Auros Capaxoa

29 .vau 2026 z

llpuiroacerruem.o om cmp. 6 r)o cmp. 22 e uepasdettHo qacnl om Ltqcmontqust xouco-rrttdupan cluuaucoo omqem.

Kotrconudupart zolurueu rpunarrcoo ontqent xau 31 dexeuopu 2025 z.



Ilnutexc Konqenm- EOOI

IIPI{IOXEHI,IE KbM KOHC O JII4,ryIP AJII{fl.
OI,IHAHCOB OTIIET

rr:vr 31 AeKeMBprr 2025 t

1. KopnoparrrBHa ulrQopnraqun

Hacrosura.flT roAurrreH QrEuaucor orrrer [peAcraB-f, $unanconoro cbcro.flHue, Qlrnancorrare
pe3ynrarrr r,r ABlDKeHr4ero Ha napuqHrare norolru na fllanerc Kouqeur - EOO.{ (ApyNcecreoro-

nrafixa) pr HeroBr4Te AbqepHr,r Apy)r(ecrBa, 3aeAHo HapI4rIaHu rlo-HararbK rpynara, ,{pyxecrnoro
uafixa e Brrr,rcaHo n Trproncrufl perr4crbp rrrra Arenquq Iro BtlldcBaHusra [pe: fl:uyapv2019 r. c
8I4K205459664. Cercluqero Ha Ap)rrecrsoro-N{afiKa e B rpaA Bapua, yn. ,,Jko6eu Kaparelon"
Ilb 55. flpe4ruerrr na Aeftnocr Ha rpynara e cBBp3aH rrpeAr{ BcLIqKo c [poeKrl4paHe vI

crpor.rreJrcrBo Ha xlulzrqHr{, [poMI.I[neHu u o6rqecrBeHla crpap;z, orAaBaHe noA HaeM Ha

HeABrlDKr,rMt4 r.rMoTr.r, KaKTO r,r xoTeJrcKt4 MeHpIA)KM6rIT I{ peCTOpaHTbOpCTBO. fpynara pa3BaBa

Aefiuocrra cu r{3rlflno Ha repr.rropkrflTa Ha crpaHara. fpyuara ce ynpaBnrBa I{ [peAcraBJlflBa or
cBo{ ylpaBurer. HacrorqrrflT $ranancon ortrer e npver or pbKoBoAcrBoro Ha rpynara sa 29

vafi2025 r.

2. OnoeecrsBaHe Ha rrplrJroxllMara cqeroBoAua rIoJrIrrIrKa

2.l.Baza 3a rr3rorBflHe Ha KoucoJrrrAlrpaHlrfl roAlrlrreH Qunancon orqer

fo4uuruoro ctreroBoAHo npvKrroqBaHe lr l{3rorBf,Hero Ha roAr4rrrHr{Te Suuauconu orqerl{ 3a

2025 r. ce pr3BbprrrBa no peAa ua 3arcona 3a ctreroBoAcrBoro, BJrf,3BJr B cvuta or 1 xnyapn 2016 t.
Crrlacno ro3lr 3aKoH r Burapru ce [pI{narar HaurEonarurr{Te cqeroBoAHr{ craHAapru, rrpuerv
or MnnrzcrepcKr4f, c6Ber (HCC). H.sxoz rrqeprrarenno us6poenu s 3aroHa 3a cqeroBoAcrBoro
TGproBcKH Apy)KecrBa ca 3aAbJrxerr:a ra Ll3rorBgr Qunancorure c?r orqerr{ no Ir3t4cKBaHwffa Ha

Mex4ynapo4Hvffe ctreroBoAHrd craHAaprr.r, vr4aHue Ha Crsera no MexlyHapoAHlr cqeroBoAHa
craHAaprv kr rrpueril 3a nplrnoxeHze or Erpoueficxux crrcs (MCC). fpynara He [oKpvBa
3aKoHoBr4Te vsucnBanilg 3a 3aAbJDKr.rreJrHo rrpr4rraraHe ua MCC, [opaAu Koero Hacrorrrlr4flT

QuuaHcon orlrer e u3rorBeH rro peAa na HCC. Ptrorogcrroro Ha rpynara e HarrpaBr,rno [perneA
Ha rrocJreAHr4Te r43MeHenaq s 3aroua 3a cqeroBoAcrBoro, Koprro BJrr.r3ar B cwrra ot I myapu 2025
r. Te ne BoAflT 4o ueo6xo4r,rMocr or 3Haqr4MI.I [poMeHr,r B npunaraHtra n onoBecreHara
CIIETOBOAHA TIOJII4TI{KA HA APYXECTBOTO, I'3BbH TE3U, KOI,ITO CA OTIOBECTEHI{ B TIPVNO)KEHHETO IIO-

HararbK (rx. upuro:nenue 2.8. OyurquouarHa Banyra laBatyra ua upe4crarrue).

2.2.MepuaGaza

Hacro.f,ulaqr KoHcoJrr.rAzpan QunaHcoB orqer e u3rorBeH npr,r cla3BaHe Ha nprrHrrv[ra Ha

r,rcropuqecKara rreHa, rr.lo4uQzqupaH B onpeAeJreHr{ crtyqav c [peorleHKara Ha H-f,Kopr aKTr4Brz

u/ulu r,ackrBLr fro rflxHara crrpaBeAnr,rBa crofinocr KBM Kparr Ha orqerHr,rr{ neprroA, AoKoJrKoro
TOBA CE I,I3I'ICKBA OT H,flKOU CqETOBOAHII CTAHIAPTLI, KAKTO E IOCOTIEHO HA CbOTBETHI'TE MECTA IIO.
HararbK. Bcu.{Ku AaHlaLT za 2025 r. ca npeAcraBeHu B Hacroflrrlu, KoHconraAupau Quuancon
orqer B xprJr. JrB., ocBeH aKo Ha cborBerHoro Mscro He e nocoqeHo Heruo Apyro. 3axpruxuero
Ha cyMVTe e r.r3BbprueHo Ha ocHoBara na o6ulonpl{err4Te r{3r{cKBaHlrrr.

2.3. CpannureJrHrr AaHHrr

Cruacuo 6rrrapcroro cqeroBoAHo 3aKoHoAareJrcrBo t4 rrpI,rno)Kr{rrure HCC, Quuanconara
roALrHa npvKJrroqBa xrrr,r 31 AeKeMBp[r r,r TsproBcKuTe ApyxecTBa ca AJrbxH]r Aa [peAcTaB.f,T

roAHrxHLI Qrzriancoau orqerlr KbM cbrqara Aara, 3ae,qHo cbc cpaBHr{TeJrHLr Aaln:rtkr KbM Ta3Lr Aara
3a npeAxoAHara roAr{Ha. llpu neo6xoArEl,tocr H.,IKoI4 or nepara B cqeroBoAHut 6ar.atac, B orqera
3a rrpt4xoArlTe u piBxoAHTe u B orqera 3a [apprr{HnTe nororllt 3a npeAxoAuara 2024 r.,
npeAcraBeHlr B Hacrorrrlur QuuaHcoB ortrer Karo cpaBHr.rreJrHr.r AaHHp\ ca pexnacu$Lr\vpanr c
rlen Aa ce floJryqu no-go6pa cbrocraBr{Mocr c AaHHVTe 3a reKyrrlaraZ)25 r.

Kotrconudupntt zoduutett (tuuaucoo onxqem rcou 31 dexeuapu 2025 z"



Ilnauexc Rou4enm - EOOI

rrPr4JroxEHIrE KbM KOHCOJrr4rurP AJ:Iilfl OT4HAHCOB OTqET
rcru 31 AeKeMBprr 2025 r.
(upo4r.nxenue)

2.4. KoncorrAarlrq

Koncolr,rAl,rpaHnflT roAr4rxeH $rznancor orqer Ha eAHa rpyna BKIIIoqBa lzHAt4BrlAyurHus.

Sunaucoa orqer Ha ApyxecrBoro nrafixa u rfuuaucoaure orqerr,r Ha BclrqKLI AbqepHld
ApyxecTBa, r.r3toTBeHH rrrr,r 31 AeKeMBpI{ 2025 r. Bczqrpr aKTvtBvt, fracvBn, KafIIrTtuI, IlprtxoAa,
pa3xoAH v llapurrHu rroTorlu Ha ApyxecTBaTa oT rpyrraTa ca [peAcTaBeHI4 KaTo TaI(vtBa, KoIrTo

[pr,rHaAne)Kar Ha eAHo rrpeAlpr.rf,Trre. ,{rulepnu Apy)KecrBa ca resn, Kolrro ce KoHTpoJIIdpar or
ApyxecrBoro uafixa. Konrpolrr ce [po.,rB{Ba, Koraro ApyxecrBoro uafixa ynpzurrulBa rlpaBa

Bbpxy rrpoMeHJrprBa Bb3BparqaeMocT oT cBoeTo rracTr,re B AbrrlepHoTo Apyll(ecTBo I4 rrMa

cuoco6nocr Aa oKrBBa BrrutflHkre Btpxy riBr{ Bb3BparrlaeMocr rrocpeAcrBoM BJlacrra cI,L

KoncolrzAlrpaHrtff Sznancon orqer e r43rorBeH npr4 flpunaraHe Ha ep,Ha u ctqa crreroBoAHa
[oJrHTr,rKa rro orHorr]eHze Ha eAHaKBlr oAeJIKI{ Ic crorraHcKa $arru or BcvqKpI ApyxecrBa B

rpyrrara. Bcnqru B3ar4MHlr yqacrrdfl B KaIrHTaJra, KaKTo r4 ctqecrBeHure BbrpellHr,I pa3qeru,
can4a v Hepeanrrcr{panu ne.ran6a B rpynara ca envrv,vruupaHu v Suuaucoanrr ofier e Lr3rorBeH

Karo e rrpr4nox(eH MeroAtT Ha nEJIHara KoHconll,qarlrlf,. Pesyararure or Aefinocrra Ha

AbulepHr,rre ApyxecrBa ce BKJrroqBar B KoHcoJrr{Anpartus. $unancor orqer or AeH.fl Ha

[puro6vBaHe Ha KoHTpon Btpxy r.,rx u npecraBar Aa ce KoHcoJrr44npar or Aarara, Ha KoflTo ro3r,r

KoHTpoJr 6rge sary6eu. IIpu npu4o6uuane Ha AbrqepHo ApyxecrBo B peynrar Ha BbrperxHo
rpynoBo npecrpyKTypvtpaHe, HerHrrre aKTr,rBr,r u $rEnaucoBrxrr My pe3ynrar ce BrurroqBar or
Haqzlnoro na nafi-pannlr.fl orqereH rrepr4oA, rrpeAcraBeH nro SnuaHcoBr4rr orr{er.

2.5. ArrqepHu Apyrr(ecrBa

Kru 31 AeKeMBpH 2025 r. fracrvero Ha rpyrrara B AbrrlepHzre ApyxecrBa e Kaitro cneABa:

Ha rr Nrenoea H ue Ha Apy)riccrBoro

fl,rasercc flpo4>rcercr MeHu4xrlt Hr - OOfl
flrauexc Ecreilr - OOA
fuanexc I4Heecr - OOA
lhaHexc Xore,rc - OOA

2.6. Ma,ruuHcrBeHo yqacrrre

31.12.2025 31.t2.2024
XI,IJI. JIB. XI,IJI. JIB.

95.00 %
99.95 %
99.96 %
76.04 %

95.00 %
99.9s %
90.s0 %
76.00 %

MaurancrseHoro yrracrue e oHa3r4 qacr or HerHure a:r.TLrBu yI :nerr,vts. $uuaucon peynrar 3a

rrepr4oAa Ha cboTBeTHoTo AsrlepHo ApyxecTBo, Ko_flTo He e rrpf,Ko zJrr{ KocBeHo npr{TexaHHe Ha

rpynara.

2.7. C q erosoA H r.r rrpeArr oJroxeH rrfl n tpu6 tnzureJrnrr cqeroBoAH u orleH Krr

flpruroxenuero Ha HaquoHarullTe cqeroBoAHlr craHlaprr,r r{3r{cKBa or pbKoBoAcrBoro Ha

rpynara Aa npunoxu H-f,Kor{ cqeroBoAHLr npeArroJroxteHils. v upu6mrsureJrHr,r cqeroBoAHr4 orIeHKH
flpu I,I3rorBsHe Ha roAlrrxHr{.f, KoHcoJrLrAVpaH Sranancon orqer r4 rrpr,l onpeAeJr.rrHe Ha crofinocma
Ha HTKOII OT aKTlrBI,ITe, ilaCVlBLrTe) IIpIIXOAHTe, pa3XOALITe, yCnOBHI,ITe aKTVBrr U r,ACt4Bla, BCUqTU
Te ca r8BbprrreHr,r Ha ocHoBara Hauait-go6para rrperleHKa, Ko.f,To e HanpaBeHa or pbKoBoAcrBoro
Ha rpynara KINI Aarara Ha r,r3rorB.rrHero Ha @unaucoau-a orqer. ,{eficmurelHure pe3ynraru6wxa
MorJrr4 4b ce pasruqaBar or rrpeAcraBeHure B Hacrof,rrlrtrr KoHconLrAHpaH QuuaucoB orqer.

Kottconudupatt zoduutett (tununcoa om.tent m.u 31 dexeuapu 2025 z.



flauuexc Kortqenm - EOOI

IIPITUIOXEIIIIE KbM KOHCOJII4AI{P AJjNIfl. OI'IIIAHCOB OTTIET
Kr,M 3l AeKeMBprr 2025 r.
(npoquxenue)

2.8. @ynrcquoHaJrua BaJryra Ir BaJryra Ha [peAcraBqHe

2.8.1. @yunqr{oHaJrua BaJryra rr BaJryra Ha rrpeAcraBqHe KbM 31 4exenrnps2025 t.

@yHrqnonanHara Birnyra Ha rpyrrara e Bilrlyrara, B KoflTo ce IBBbprIIBar ocHoBHo cAenKlme B

crpaHara, B Ko.sro ro e perucrpr.rpaHo. Tosa e 6urapcxr,r.rr JIeB, rofiro cbruIacHo MecrHoro

3aKoHoAareJrcrBo e c QarccupaH Kypc KbM eBporo npv cborHolreHl4e 1 enpo: 1.95583 m. EHB

orrpeAen, o6uennzre KypcoBe ua 6urapcKaf, JreB KbM ApyrI{Te rrfxAecrpanHvt Buttnv,
Hgnorgsafixr,r Kypca Ha eBporo KbM cborBerHara BiIJIyta Ha MexAJrHapoAHure tazapu. llpu
nbpBoHarr{uHo rrprtHaBaHe, cAeJrKa B rryxAecrpaHHa Banyra ce 3alucBa ntr Syuxquouutmxta
BaJD/ra, Karo K6M cyMara B rryxAecrpaHHa BzrJryra ce npr4nara o6ueuuu-nt Kypc KbM MoMeHTa Ha

cAenKara nlu c's6uruero. flapuuHuTe cpeAcrBa, B3eMaHLrflTa r,r 3aAbJDroraflTa, AeHoMt4HI,IpaHLI B

qyxAecrpaHHa Birnyra ce orr{r{Tar nrr QyHrcquoHiurHara Buryra Karo ce flpllrlara o6N,renHu.flr

rypc, ny6lr,rKyBaH or EFIE 3a BceKH pa6oren Aes. Kru 31 4ereunpz re ce orleHf,Bar B

6rlrapcra JreBa Karo ce u3rroJr3Ba 3aKrrroquTel;.nvtflT o6ueneu K)?c Ha BIIE. EQexrr4Te or
KypcoBr4Te pzr3Jrr{Kt{, cBBp3aHr,r c ypex,{aHero Ha cAenKu B qyxAecrpaHHa Banyra) urru
OTTII,ITAHETO HA CAEJIKLI B qYXAECTPAHHA BTNYTA NO KYPCOBE, KOI4TO CA PiBNUqH}I, OT TE3Id, fIO

Kor4To n:spBoHaquurrto ca 6utu nprBHarLI, ce BKrIoqBar B orqera 3a rrptlxoAt4Te LI pil]xoAzTe B

rrepiloAa Ha Bs3Hr,rKBaHeTo vM.

Balyrara Ha npeAcraBrHe B KoHconur[paruut $uuaHcoB orqer Ha rpynara c6rqo e

6urapcxr.ur JreB.

2.8.2. @yurcqrroHaJrHa BaJryra rr BaJryra Ha npeAcraBflHe, crrrrraHo or I rnyapu 2026 r.

B crorsetcrBlle c u3LIcKBaHuflTa Ha cborBerHnTe perJraMeHTkrLt Apyrltre HopMarI{BHa aKToBe

Ha EnporeficKr/f,f, cbro3, crruraHo or 1 xnyapu 2026 r. (4ara Ha BbBexAaHe), rany"rara Ha

Peuy6ruxa Eutrapnx craBa eBpoto. 3a'roaa, cqr{TaHo or ra3r.r Aara, 3a cqeroBoAHlr rlenla,

QyuxquonarHara Bzlnyra v BuryTara Ha npeAcraBsHero nrr $nnancoBr.rre ortrerlr Ha rpyrrara e

eBporo. Cruacuo rz3r,rcrBaHr4.f,ra ua 3axoHa 3a BbBexIaHe Ha eBporo n Peuy6nuxa Eurapur
rpynara cneABa Aa rrpeBarryrupa crofiuocrra Ha Bcr4qKra cBor,r rro3lrqvrzr, vt:pa3elata B xvtrlr4pt
JreBoBe uru SuHaucoBr4.f, orqer runr 31 AeKeMBpr{ 2025 r., B xt4Jr. eBpo, Karo rrpvnoxu
o$uqua-rHu, BanyreH Kypc u npaBl{nara 3a 3aKpbrnflHe, Kor.rro ca Bn3vtpanrr B To3r4 3aKoH.

flpeeallrzpaHr{re B eBpo cur4a xrvr 31 AeKeMBpkr 2025 r. craBar Bcrt[rmeJrHu Haqannvt
ocrartrlu rro BclrqKra cqeroBoAHlr cMsrKa, 3a Kor4ro rpynara e npeAocraBnra o6o6uleHa orqerHa

Sunancora unSopnraqu{ KBM 31 4exeuapu 2025 r. PrroaogcrBoro Ha rpyrara e HanpaBkrno

CbOTBeTHI4Te IIpeBiInyrI,{pAHUfl I4 e HaoTpOLTJIO IIO IIOAXOA.SIU HaqzH CBOLITe CqeTOBOAHI{ I{
KoHTponHr,r cucreMIz, TaKa rre laeittusr roAI,IIxeH $znancor orqer rru 31 AeKeMBpr..r 2026 r. rc
6r4e npe4craBeH B eBpo. Hacro.f,urpr.f,T roAr,r[reH QunaHcon orqer xrrr 31 AeKeMBpr,r 2025 r. e

rIocJIeAHpIrIT, rofito e v3rorBeH I{ rlpeAcraBeH B xr{Jr. JreBoBe. flperalyrupaHr,rre B xr4n. eBpo
orqerHr{ AaHHr,r sa 2025 r. cneABa Aa 6's4ar npeAcraBeHr,r Karo cpaBHlrrenHa r,rnSoprr,raqux r
'nrpBLrs. roAr{rueH Sunancon orqer Ha rpy[ara rcrrrr 31 AeKeMBpr,r 2026 r., r{3rorBeH B xiln. eBpo.

2.9. Ynpan,reune Ha Quuauconure prrcroBe

B xoAa na o6prqaftHara cu 4efinocr rpynara Moxe Aa 6r4e usloxeHa Ha pa3nar{Hu

SuHauconz pracxore. Ilasapnu.xr pr4cK e pl4cKbr, qe crrpaBeArvaara crofinoc'r ulu 6r4erqure
napprrrHH nororla ua QunaucoBt4.,r HHcrpyMeHT rrle Bapr{par rropaAr,r npoMeHr{Te B rrillapHure
qeuu. flasapHurr pr,rcK BKJrror{Ba B{rrryreH pr,rcK, JrlrxBeH pr4cK Lr rIeHoBu plrcr. Kpe4urHr.r;rr plrcK
e prrcKbr, qe eAHara crpaHa ro QunancoBrlf, LrHcrpyMeHT xle npuqr,rHlr QunaHcona sary6a na

Apyrara, a cryuafi rre He prsrrtJrHu AoroBopeHoro 3aA6JrxeHr,re. JlnxsuAHurr prdcK e pucKbr, qe

rpyrrara 6u naoua Aa vua 3arpyAHeHuq npr4 rrocpeqaHe Ha 3aABJDKeHr,rflTa cr,r no Sunancorure
IlacvlBkt.

Ronconudupntr zoduweu tltuuaucoo onxqem mu 3l dexeuapu 2025 z"



IlnuHexc Roruqenm- EOOI

rIP I4JI o xE HI{E K T,M K o HC o JIITAI4PAH vIfl @VrH AH C oB o TrrE T
xr,n 31 AcKeMBplr 2025 r.
(npoguxeHue)

2.9. YlrpaaleHue Ha QHHauconnre prrcKoBe (npo4r,rxerrue)

Pr,xoaoAcrsoro Ha rpynara oqaKBa, qe cburecrByBarur.rre Karrr4TirJroB, pecypclz pr H3TorrHrru,
Ha rlHuauchpatte ule 6lAar AocrarL,t{Hu 3a pa3BATHero Ha 4efiHocrra fi. Or crpaHa Ha
pl,KoBoAcrBoro Ha ]-pynara $zHaHcoaure pHcKoBe reKyulo ce u4euruQ:z1tvpar, n3MepBar 14

tra6'roganar c floMoulra Ha pa3nHqHH KoHTponHH MexaHu3Mn. Tara 
"" tnp"g"rrr a{eKBaTHH

uelf x Ha croKure A ycnytHTe, npeAocraB.rrHH or fpynara, ueHara Ha rrpuBneqeHHTe pecypclr x ce
oueH.tlBar aAeKBarFIo Sopunre Ha rroAAbpxalte Ha ceo6onHure JTHKBHAHT{ cpencrBa, 6e: 4a ce
AonycKa HeonpaBAaHa KOHrleHTpaul4.q Ha AaAeH pncK.

2.9.l.BaryTeH pucK

!eilHocrra Ha rpy[ara ce octlrecrBnBa B Br,lrapu.a H noHacro.flrrleM He e H3JroxeHa Ha pHcKor BiuryrHH KypcoBH pa3J'll'rKu, AoKonKoro cAenKI4Te fi ca 4euolruHapaHu flpeAn Bc]4r{Ko B
6r"rrapcrca JIeBa vlznu B eBpo. T.s He rIoAAt,p)Ka 3lraqflTerHt4 BanyrHH eKc11o3rzu7l.{,
AeHOMHHhpaHa B pa3nllqHa qy)KnecTpaHHa Ba!,lyTa oT HaUXOHilJrHaTa BillryTa H oT eBpoTo.

2.9.2. JInxB,eH pucK

flortacroauleM rpynara e roroBopzJla u noJ'r3Ba 6aHrcoel, KpeAurr.r u $uHaucoa w Jyr3uHtu,
KoHTo 6uxa npega3BI'IKzL'IH BT,3HuKBaFIe Ha JruxBeH pucrc. Krnr Aarara rra H3rorBrHe Ha ro3rz
KoHconilAapaH $uHaucoB orqer, pT,KoBoAcrBoro e npeAoroBoprJro JraxBeHare npoqeHTy so
floJl3BaHHTe KpeAhrH l'l Jll{3HHfoBH AOtOBOpr,r, B pe3ynrar or [poMeHeHara HKoHOMHqecKa
o6craHosrca npe3 orqert{ara roAHHa. Pr,xoeo4crBoro Ha rpy[ara He cqura, qe cb[IecrByBar
ycJ'loBH' 3a no-3HaqilN{H tlpoMeHH B JlHXBeHrrre npoueHTh rIO r}13HHfOBt4Te AO|OBOpH, KOt ro
6uxa ulor,ru Aa AoBenar Ao noBr.lureH nHxBeH pucK.

2.9.3.I{erroBH pHcK

fpynara He e H3noxeHa Ha 3HaqlrM ueHoBh pncK,3auloro nefisure rpuxo1l ce o6pa:yaar Ha
ocHoBaTa Ha na3apHx UeH]t, Kol4To oTpa3rBar BcHqKu npoMeHa nr,a r]uuaHcoB7Te ycnoB1fl Ha
oTpacbJra"

2.9.4. KpeaureH pncK

oHHaucostzre aKTltBt4. Kor'ITo rloreHu,ilnHo ,l3rarar rpynara Ha KpeAureH pHcK, ca flper,MHo
B3eMaHI{'Ta or npoAax6u. OcHoeHo rpynara e h3Jro)KeHa Ha KpeAureH pHcK, s c,ryuafi ue
KoHTpaleHTIlTe He I"l3tl,'laTfT cBoHTe 3aAT,JlxeHL.fl" llolur'nrcara Ha pT,KoBoAcTBoTo 3a
MHHHMH3I'lpaHe Ha ro3H pl'lcK e HacoqeHa KbM oc'bulecrBrBaHe Ha nponoK6u ya ycnyfll Ha
Kn zeHTll c floAxoAflrua KpeAHTHa perlyrarra, x nonyqaB aHe Ha a r[eKBarHH O6esne.resur.
flapnuHure cpeAcrBa B rpy,,ara H pa3rlnaularerHprre o[epaufiz ca cr,cpeAoroqe,H B .rbproBcK,I
6anxz cr.'c cra6r-lHa JIxKBI'rAHocr, Koero orpaHurraBa pHcKa orHocHo naprrrrHl.rre opencrBa H
t]apLIqHHTe eKBHBilneHTH.

2.9.5. JlrrsrrAeu prcn

PtKosoAcrsoro Ha rpynara rloAATrpxa Aocrarr,r{Ho ceo6o4uu rapLlqHl HrllhqHocru c uerocnryprsaue Ha nocro-qHHa nuKBI,IAHocr n fiolacf,BaHe ta Heiirlnre 3aAbJ]xeHufl B AoroBopeHhre
cpoKoBe" Toea ce rocrura [ocpeAcrBoM cl4creMara:a (rnuaucoBo nraHHpaHe, Karo napprqHure
nocTbnreHHfl h UaulaHufl ce KoopAHHnpar or tneAHa roqKa Ha cporiHocr Lr pa3Mepr4.

Rortcoaudupnrr zoduuett (tuttaucoa omqem m,u 3l dexeuapu 2025 z.



flnanexc Rouqenm- EOOI

fIPI4JIOXEIII{E KbM KOHCOJITIAVP AJIIIfl OIITHAHCOB OTTIET
rcrna 31 AeKeMBpr{ 2025 r.
(upo4uxenue)

2.10. {eQun[qrrfl rr oqerrrca Ha eJreMeHTIrre Ha crleroBoAHrrs 6ananc

fpynara e Bb3rrpuena crreroBoAHa noJrI,ITHKa, ilpu Ko.rrro HzIIITIUHLITe rcru 31 AeKeMBpv Ha

cborBerHara roAHHa aKTr,rBr4 vt r,acvBvt ce xlacuQullupar B clreroBoAHug 6ala:r,c Karo HereK)[qpl

r4 TeKyqu.

2.10.1.,{urorpafi Hrr MarepraJrHrI axTrrBrr

flrmorpafiuure Marepr.rrurHa aKTr4BV ca orIeHeHV no rleHa rua rtpu4o6uraue, o6pasyBaHa or
rroKyrrHara uu ctoftuocr u AorrbJrHrrreJrHrdre piBxoAu, H3BbpIIreH[ uo rpz4o6rzBaHero uM v ca
HaManeHr{ c pzrMepa Ha HarrHcJreHara aMopril3a\ufl, r, eBeHTyiranure o6egqeuru. fpylara e

rrpr{eJra Aa Kanr,rTanv3vpa v3BbprrreHr.rTe p8xoAr,r za rtpuao6uBaHe Ha ar{tvrBn, KoraTo Te3rr

pa3xoAt4 rrpeBzrxaBar 700 m. flocreAsarql,ITe puuxoAlr, Kor{To BoAflT .qo no.qo6peH}re B

ctcrof,Hlrero Ha aKTVBa HaA [bpBoHarralHo orleHeHara craHAaptua eSexruBHocr Lrnr4 Ao
yBenuqaBaHe Ha 6rAeulate r,rKoHoMurlecKlr LI3roAr{, ce :rtaturantu3npar. Bczqxu Apyru
[ocneABarrlr4 prBxoAr4 ce npr{3HaBar reK)arqo B [epproAa, sa rofiTo ce orHac{T. flpulo6ulure no

Quuancor Jrr43rrHr 4urorpafinr,r Marepr,rannu ar{ruBvt ce ortr[Tar no cbrrlu, peA, no rofiro ce
ortII,ITar co6craeHure. Exero4no, KbM Kpafl Ha orqerHrrfl neplroA, pbKoBoAcrBoro Ha rpynara
aHanvunpa BrHITIHVTe I{ BbrperIrHI4Te I43TouHuIIu ua rEnQopMauLtfl, Kolrro 6nxa gwtu vtrli4rzKar\vtvr

3a Hzull4uue Ha eBenryarlna o6eaqeHKa Ha AbnrorpaeH Marepr.riureH aKTr.rB. B clyrafi, ire ca
Hanl{qe raKHBa vtra4vtKa\vrr, rpynara v3qvtcrflBa Bb3craHoBrruara crofinocr Ha aKTLIBa, cpaBrulBa
.s c 6araHcoBarav s Kopvrupa Ao Bb3craHoBlrMara, aKo s lpeBr,rrrraBa.

2.10.2. fluror pa ii rr lrre HeMareprraJrHrr aKTH Brr

.{rnrorpafiuaTe HeMarepvurHvl alr.Tu:Bla ca oIIeHeHr.r no rleHa na upu4o6uaaue o6pa:yBaHa or
rloKyrlHara au crofitrocr I,I AoIbJIHI,ITeJIHI,ITe pasxoAu, ll3BbprueHH no lpn4o6uBaHero uM u ca
HaMaJreHr4 c pa:lMepa Ha Haqr.rcJreHara aMoprnsarryts. r{ eBeHTyanHure o6esqenxz.

2.10.3. LlunecrnuuoHHrr rrMorrr

llHrecruquoHHl{ I,IMoru ca re3v zev,u u/ustu ctpa1n, Kor.rro ce r.r3rroJr3Bar or crpaHa Ha
lpyrlara c IIen non) IaBaHe Ha rrpIlxoAkl or HaeM. Kru rpynara Ha I4HBecrrrquoHHure LrMorr{ ce
ortII,ITar H npeAcraBrr r{ Bcr,rqKu gurrorpaftnvr aRTr4Bvt, Kot4To ca Hepa3AenHa qacr or re3I,I LIMorIl
B [poqeca Ha rflxHoTo v3noJI3BaHe. Cnel rlBpBoHaqanHoTo npr{3HaBaHe I,IHBecT}IIIIroHHprre vMort4
ce oIIeHf,Bar rlo IIeHa ua rpIa4o6aBaHe, HaMzuIeHa c HarpylaHara aMoprr,lsarlu;r u o6eeqenrr,r.
Anroprusaqvltffa Ha I{HBeoTHIII{oHHI{Te }IMorL ce HarlprcJrsBa qpe3 Il3rIoJI3BaHe rta rruneitrrufl,
MeTOA Bb3 OCHOBa Ha OrIpeAeneHI,IrI nOJre3eH )IS.IBOT Ha aKTLtBrrTe. Y naC He cbIIIecTByBa aKTr{BeH
rla3ap Ha HHBecTLIIILIOHHV UMOTU C npeAHa3HarreHr4e, CXOAHO Ha Te3II npI,ITeXaBaHV OT rpy[aTa.
flopa4u roBa ptKoBoAcrBoro cql4Ta, qe BcsKo orloBecr;lBaHe Ha rflxHara Bb3Mo)KHa clpaBeAnLIBa
crofisocr flo-cKopo 6lr uouo Aa AoBeAe 4o aa6ryx4enue.

2.10.4. Marepna;rrur 3arracrr

MarepualnvlTe 3aracv ce orrrurar no rleHa na npra4o6uBaHe, BKJrroqBarrla rloKlmHara rleHa I4

BcLITIKI,I pa3xoAt4 BbB Bpb3Ka c upu4o6uBaHeTo uu. Oqenxuta Ha norpe6lenueTo rrM ce
I{3B6puBaHa lro MeroAa Ha nlpBa BxoAclla - nbpBa rrcxoAflrrla qeua. B Kpalr Ha roAr.rHara
MaTepI{zInHI4Te 3arIaCU Ce OIIeHTIBaT rIO IO-HHCKaTa MeXAy OTqeTHaTa lI HgTHaTa r4M peilJrr.r3yeMa

croftuocr. Hernara peanr.ByeMa crofiuocr e [peArronaraeMara rrpoArDxHa rleHa, MHHyc
pzl3xoAr{Te, Kor{To ca neo6xogrrMu sa ocbrr{ecrBrBaHe Ha npo4a-lx6ara.

Rottconudupau zodurueu tltunancoa om.tent m,u 31 dexe.uopu 2025 z, 10



Ilnauexc Ront4enru - EOOI

fIPI4JIOXEHI4B KbM KOIICOJII,IAI4PAIII4fl OIIIIAHCOB OTTIET
rcru 31 AeKeMBprr 2025 r.
(npoquxenue)

2.10. r(eQuHrrlurfl Ir oIIeHKa Ha eJreMeHTLITe Ha cqeroBoAHr.rq 6araHc (upoguxenue)

2.10.5. @uuanconu rrHcrpyMeHTrr

@unancos I,IHcrpyMeHT e Bcf,Ka AoroBopeHocr, Ko.rrro [opaxAa eAHoBpeMeHno Qunancon
aKTLIB 3a eAHara crpaHa z $unaHcor rtacnB uJrvr KarrvtrutoB r,rHcrpyMeHT 3a Apymra crpaHa.
OuHaucoslrre aKTI,IBlr vI r,.acnBu ce [pIBHaBar B cqeroBoAHl,rs 6atauc, Koraro rpyrlara craHe
crpaHa no AoroBopHI,ITe ycJroBus Ha cborBerHlur r,rHcrpyMeHT. flpra [bpBoHaqanHoro r4M

npI,I3HaBaHe Qunancorzre arrurz/(nacaru) ce oqelurBar no cnpaBeAJrusa crofiHocr lr BcrrtrKkl
pa3xoALI [o cAeJIKara, B peynrar Ha Ko.rITo re Bb3HrrKBar, c t43KJIIoqeHVe ua Sunanconr,rre
axrunra/(naczru), oruuraHl,I [o cnpaBeAJII{Ba srofinocr npes orqera 3a [plrxoAr{re r,r pa3xoAr{re.
(Dunancosldre aKTHBI{ ce orrll4cBar or cqeroBoArrug,6utaHc, cJreA Karo AoxoBopHrrre npaBa 3a
[onyrlaBaHero Ha napI4rIHH norollu ca I,r3TeKJrH vnv arTvtBktre ca lpexBbpneHr{ n rpanctfeptT }rM
oTloBapf, Ha LI3I,lcKBaHVlTa 3a oTIIt4cBaHe, cbnlacHo lr3t4cKBaHvnrTa Ha CC 32 - Oznaucoslr
t4HcrpyMeHTu. OzsancoBl4Te fIacHBLr ce or[I{cBar or cqeroBoA*tug,6u]€il1rc, Koraro ca [otaceHrr -
T.e. 3aABnXeHI{eTO, OnpeAeneHo B AoroBopa e oTlaAHalro, aHynHpaHo zIIu cpoKbT My e r,r3TeKbn.
3a qelure Ha [ocJreABarloro oIIeH.,IBaHe, rpylara rcrracu$nqupa npe3 TeKyrqu.f, ]r npeAxoAHure
orqerHlz [epI4oAH Qunaucornre aKTHBH v rracyrBkr B cneAHure Kareropr,ru - B3eMaHr,u tr
[peAocTaBeHvI aBa}lcld, napl,IqHu cpeAcTBa u eKBr,rBuLleHTZ, ABJrtOCpOqHr,r 14 KpaTKocpoqHr{
lJacvtBvl rlo cKJIIoqeHz AoroBopeHocTI,I. KlacuSuqzpaHero B cborBeTHara rpyla 3aB]/lcvt or rleJrra
14 CpOqHOCTTA, frpyt KOI,ITO e cKIIOrreH AOTOBOpbT.

(a) Trproncxrr B3eMaur.rq rl [peAocraBenrr aBaHcrr

Trproacrme B3eMaHlItr u [peAocraBeHr{Te aBaHcr{ B JIeBa ca orIeHeHLI no ctoftnocrra Ha
Tf,XHOTO Bb3HI,IKBaHe, ATe3VI AeHOMHHT4paHL B rryxAecTpaHHa BirD/Ta - rIO 3aKJrroqr{TenH}Itr Kypc
ua BFIB rru 31 AeKeMBpLI 2025 r, pI ca HaMzIJreHa c HarrrrcJreuara o6esqeHKa 3a necr6upaeuz u
TpyAHo cr6upaeruu B3eMaHlIr. fpyna'ra Hatrvcr.f,Ba o6esqeuxa Ha rbproBcKuTe B3eMaHr4rr, Koraro
ca Hantqe o6exrusuu AoKuBarencrBa, qe IrJrMa Aa 6rgar cr6pana BcrrqKr,r AbJDKr,rMr.r cyMr,r nprr
HacrlbrlBaHe Ha rexHl4s rlaAex. Karo zn4uraropn 3a noreHrlr.ralna o6egqeHKa Ha rbproBcKrdre
B3eMaHI'Ir rpyrlara cqLrra Haur;ilvllru 3HaqlrreJrHr4 Qunancoua 3arpyAHeHr,rJr na 4e6uropa,
BeposrHocrra 'rofi Aa BcrT,rIL B npolleAypa no HecbcrosrerHocr ulkr Her,r3rrbJrHeHyre Ha
AoroBopeHlrre aHrDKt4MeI{rt4 or crpaHa Ha KoHTparcura u sa6asa Ha rurarqannflTa. O6esqeuxara
ce rlpeAcraBq B cqeroBo ptmt 6ala]Frc Karo HaMiuIeHVe Ha orr{eTHara crofinocr Ha B3eMaH}r flTa) a
piBxoAVTe or o6esqenKara ce npeAcraB.tr B orqera 3a nplrxoAr,rre r{ pa3xoAure Karo reKyr{u
pa3xoAI,I. Koraro eAHo B3eMane e uect6vpaeMo r,I 3a Hero uMa Haqr,rcreua o6esqeHKa, To ce
orrlucBa 3a cMerKa Ha ra3u o6esqeuxa. BrscraHossBaHero ta zaty6u ot o6esqenKa Ha
TsproBcKrr B3eMaHI,Ifl Ce IEBbpIIrBa npe3 orr{era 3a np}rxoAr4Te r4 pa3xoAvtre yr ce oTr{I{Ta KaTO
HaMaIreHHe HACTATVflTA, B KOrrO rrpeAz ToBa e 6ruta orpasena o6esqeumara.

(6) Ilapr.rrrrl cpeAcrBa r{ eKBrrBaJreHTrr

flaplruunre cpeAcrBa B JIeBa ca orleHeHpr rro HoMzHaJrHara r.rM crofiHocr, a naplrqHr4Te
cpeAcrBa, AeHoMHHI4paHI{ B tryxlecrpaHHa BirJryra - no 3aKJrroqvreIrHvt[ Kypc Ha EIIB xru 31
AeKeMBpI'I 2025 r. 3a qellEre Ha cbcraB{Hero Ha ortrera 3a napuqHrdre nororlu, ilapvfie kr

[appIqHI'ITe eKBTIBaJIeHTLI, ca npeAcraBeHu raro ue6loKlrpaHr,r napu no 6anKosr,rre cMerKu, B
KacaTa,. KaKTo,lr HeBb3CTaHOBeHHTe CyMLI B IOAOTqeTHI4 Jrr{qa.

(n) {urrocporrHr 3aAbJrxeHrrfl

,{tlrocpovulaTe 3aAbJIxeHI4, B JreBa ca orreHeH}r no crofinocrra Ha rrxHoro BB3Hr,rKBaHe, a
Te3H AeHoMltHvtparrla B qy{qecrpaHHa BaJryra - rro 3aKrrorrurenHpr_fl Kypc na EFIB rru 31
AeKeMBpr4 2025 r.

Korrconudupan zoduruen tpunancoe onurent n,tt 31 dexe.wapu 2025 z. t1



Ifna+exc Roruqenm - EOOI

rIPr4JrOXEHr,rE KbM KOHCOJTT4ruIP AJr]rfl, OUHAITCOB OTTIET
nrrvr 3l AeKeMBpIr 2025 r.
(upoquxeuue)

2.10. r{eQunuq[q r,r orIeHKa Ha eJreMeHTrrre rra cqeroBoAHlrs 6aranc (upoguxeuue)

2.10.5. Onnanconu rlncrpyMeuru (npo4urxeuue)

(r) Kparxocpotl It u 3aAr,JrxeH Hfl

KparrcocpouHltre 3aAbn)r(eHlu B JIeBa ca oqeHeHI,I to crofiuocrra Ha r.axHoro Bl,3HHKBaHe, a

Te3r4 AeHoMVHt4paHA B rryx(AecrpaHHa Ba,'Iyra - rro 3aKrtotlilTenHus Kypc Ha BHB rcul 31

AeKeMBprl 2025 r.

2.10.6. Ocnoseu Katl ttraJ't

OcHoBHr.lrr KanHTil,T e npelcraBeH rro HoMIrHiLIIHara crofiHocr Ha HanbJIHo 3a[JIareHllTe

AqnoBe H CboTBeTCTBa Ha aKTyuUIHaTa My perhcTpallnx a TlprOncKn, pefucTlbp.

2.10.7. Pe:epau

Karo pe3epBH B KoHconfiAllpaHHr cqeroBoAeH 6alasc Ha rpynara ca npeAcraBeHl'l

KoMneHcupauo HefiHure (xluaHcoBn pe3ynrarll or [peAxoAHH roAul{u. Te nrorar Aa ce

H3noJI3Bar caMo c petlterlne Ha eAHorI4riHhq co6crgeHuK, B cborBercrBae c H3HcKBaHHrra Ha

Tt'proecrcnr 3aKoH 14 ycraBa Ha rpyrtara.

2.10.8. 3aAtnxenufl Kt M repcoHara

(a) Ilrauoee :a 4eQuuIrpaHIr BHocKrr

flpaeure,rcrBoro Ha Br.,,rrapnr HocH orfoBopHocrra 3a ocllrypsBaHero Ha r:eHclz.la no IIJIaHoBe

:a aerfnHr.rpaHl,t BHocKtl. fpynara cneABa Aa HaqI4cJIrBa B orqera 3a npllxoAHTe Ir pa3xoAATe v. Aa

[peBe)KAa Te3H CyM]t B nepHoAa Ha TqxHoTo Bb3HI,lKBaHe.

(6) Ilraren roAlrrxelr ornycK

fpynara npfi3HaBa Karo reKyulo 3aAbJ'lxeHue HeAucKoHTnpaHara cyMa Ha olleHeHure

pa3xoAn tro nJIareH foAHIxeH ornycK, orraKBaHu Aa 6rlar 3aIIJIareHI{ FIa cnyxvreJluTe B 3auflHa

l-ra rpyAa HM 3a H3M14HarHr{ OTrlereH nepHoA.

(s) [e{uHllpaHr AoxoAIr rpn rellclroHttpaue

B cr.,orsercrBue c r3HcKBaHLr.ara Ha KoAexca Ha rpyAa, rlplr [peKparrBaHe Ha rpynoBuq

AoroBop Ha cny)KnTel, npn4o6un npaBo Ha rreHcu-r, rpynara My H3nnaqa o6eguereHue B pa3Mep

Ha ABe 6pyruu 3anrarr.r, aKo ]tarpynaHuflT TpyAoB criDK B rpynara e no-MzLIlt,K or Aecer to1nHs,
l4JTtl rrrecr 6pyrura 3arr;rarh, npn Harpy[aH TpyAoB crax B rpynara HaA Aecer nocJleAoBare,lHu

rolrtH14. PrxosoAcreoro Ha rpynara Bb3J'lara Ha nHUeH3HpaHu aKTloepn oUeHKa Ha Ar"JI)KltMure

o6egulereuur K'L,M Kpaq Ha orqerHnrr flepproA, Bb3 ocHoBa Ha Ko.sro o[peAeneHnTe cyMu 3a

rreHcrloHHpaHe ce BKrroqBar BbB (tuuaHcoarr orqer.

2. I 1. Anroprrr?auHs Ha AbJrrorpafi s ure aKTUB II

Avopru:aqunTe Ha 4rlrorpafinure Marepuaruvl v HeMarepxilnHll aKTItBtl ca HaqHcJIrBaHL{,

Karo nocneAoBare,.lHo e npunaraH lrll^HeittuflT MeroA. He ce Ha.lncnrBa aMoprn3at\Al, Ha 3eMljre

H Ha AbJrforpafiuare at(TtlBH, Kol'lro He ca BbBeAeHH B eKcrlJ'loaralrl4r.

Kouconudupau zoduu.teu tltuuancoa ontqem xau 3l dexeuapu 2025 z. 12



Ilnanexc Kott4enm - EOOI

rrpr{JroxEHr4E KbM KOHC O Jrr4AI,rP AJJrlfl Or4rIAHC OB OTtrE T
rru 31 AeReMBpIr 2025 r.
(npo4r.rxenue)

2.1 1. Auoprrr3arlrrfl Ha AbJrrorpafi nure aKTIrBrr (npogrlxeuue)

IIo rpynn aKrHBt{

[poueHT:

fpynu aKTr{Bn

ca npl.InaraHll cneAHHTe IOAIIIIHL aMOpTII3aIIIIOHHH HOpMr.l, r,r3pa3eHH B

2024 r.

Crpagu
Maullruu u o6opyAaaae
Croprxeur.r.r
AeroN{o6n,'1r.1

CronaHcxu uHBeHTap

Kor,rnrorpn, co$ryep u MolvnHA releQorn
Apyru gt,rrorpafi uH aKrlrBH

2025 r.

't A o/L-+ /O

3-30%
4-t5%
4-25%
6-15%
2-50%
6-15%

2-4%
3-34%
4-15%
4-25%
6-15%

30-50%
6-15%

AuoprzsaqnoHHuTe HopMu ca onpeAeneHlt or pr,KoBoAcrBoro BT,3 ocuoBa Ha oqaKBaHl'trIT

rrore3eH xuBor no rpynn aKThBH. B xpar Ha BceKh orqereH nepuoA pbKoBoAcrBoro Ha rpyrlara
[paBH npefneA Ha ocrarl,rtHl4, rrore3eH )t(HBoT Ha aKTHBHTe H Ha npeHOCHXTe UU CtOfiHOCrn, C

uen Aa npoBeplt 3a Ha,.lriqHero Ha HHAHKaL]..4v 3a o6esueHxa nlwu neo6xo.ur4Mocr or npoMflHa Ha

aMopru3auxor{HUTe HopMH.

2.12. @ ntanrcoB r'r u3 n H r'

(DnHaucosl4rr Jrn3rlHr e raKbB HaeMeH Aor-oBop, upn rcofiro rro cbruecrBo ce ilpexBbpnrr
BcHqKh pHcKoBe r,r r43roAa, npoH3THqaLuH or co6crBeHocrra Bbpxy Haervfl aKTHB.

CtrqecreysaulilflT Abnr KbM nI43uHI-oAareJIrr ce npeAcraB, B KoHcoJtHAlapaHVfl cr{eroBoAeH
6a,rauc Ha rpynara Karo 3aAbJ.lxeHae no $nnancoB JrH3rlHr. JLigHnrosHre rrrauaFru, ce

pa3npeAenrT Me)r(Ay fnaBHttlla H JIHxBa, TaKa Lle Aa ce ftocTHfHe nocToqHeH JrHxBeH npoueHT
Blpxy ocraBauloro 3a.Il.T,,.rxeHhe no rJ]aBHHI-lara. Jluxeara ce Haqhcr.rrBa Karo reKylq pa3xoA B

KOHCOnHAHpaHH.'l OTqeT 3a rrpHXOAlrTe lr pa3xoAhre.

2.13. Haq[cr'rsBaHe Ha rrpuxoArrre r pa3xoArrre

flplrxo4ure or 4efiuocrra t,r pa3xoAlrre :a Aefiuocrra ca Hav.ucr.flBaHu B MoMeHTa Ha rrxHoro
Br,3H14KBaHe, He3aBI,rcltMo or napnLlHtlre rlocrtrlneHLr, ll fiflaulaHr{q. Haqnc.nssaHero Ha

frpHxoAfiTe H pa3xoAHTe ce u3B'bpruBa t|pH cIIa3BaHe Ha x3r4cKBaHeTo 3a npHquHHa H cJIeAcTBeHa

Bpb3Ka Me)r(Ay r.rx. IlpzxoAllre B qy4AecrpaHHa Birnyra ce orqnrar rro ueHrpzlnHlr, Kypc Ha

EHE rcr,n,t Aarara Ha HarlucJrflBaHero LrM.

2.13"1. flpuxoglr or upogax6a Ha cromu il ycJrym

flprzxo4nre or npogax6ara r{a [poAyKunfl 14 croKu ce HaqncfllBar B orqera 3a nphxoAuTe a
pa3xoAhre, Kofaro 3HaqHTeJrlrnTe pHcKoBe u o6laru or co6creeHocTTa ca fipexBbpreHh Ha

KynyBalra. flpuxo4nre or l.r3BT,prxeHrl ycnyrH ce Haquc;rrrBar B orqera 3a npuxoAlrre H

pa3xoAnTe nponopul4oHaJlHo Ha erafla I]a 3aB],pileHocr Kr,M Aarara Ha $uHaucoBn, orr{er.
Erarr,r Ha 3aBT,prxeHocr ce onpeAen, qpe3 npoBepKa Ha H3Br,pueHara pa6ora. He ce Haqtrc,r.ssar
npHxoAH, Kofaro cr,u:(ecrByBa 3Har{HTeJrHa HecHfypHocT rlo oTHoIrIeHI,Ie Ha roryqaBaHe Ha

Bb3HafpDr(AerII4eTO, BT,3CTaHOBflBaHe Ha CBbp3aHIlTe pa3XOAIl, rlJrn B1,3MO)I(HO Bb3pDKeHHe OT

crpaHa Ha BT'3Jro)r(HTeJ'1.,1.

Rouconudupun zoduruen tpunarucoo omqem xuu 31 dexenopu 2025 z, 13



Ilnanexc Kotuqenm - EOOI

fIPII JI Oxt EHIIE K T, M K OH C OJII'IA\|P ALfILfl , O IIHAH C O B O TqE T
nunr 31 AeKeMBpn 2025 r.
(npo4r,rxeulte)

2.13. Ha.rucrqBarre Ha rrpuxoArrre H pa3xoAure (npo4t,rxeuue)

2.13.2. IIp nxo4u or rI pa BrI TeJ'IcrBeII rr Aapett Irfl

flpNxo4nre or f|paBHTeJrcrBeHH AapeHufl, cB'bp3aHn c aMoprI'I3HpyeMu aKTHBH, ce

Haq[cJrflBaT B oTqeTa 3a npHxoAHTe 11 pa3xoAlrTe npo[IopqHoHar]Ho Ha HaqucneHnTe 3a

cr,orBerHfl, nepHoA aMoprn3arluA Ha aKTABt4, npu4o6nrrl B pe3ynrar Ha Aapel{Hero, creA Karo

BchqKu ycnoBuq rro AoroBopa ca a3rr,,'rHenu. flpasurercrBeHuTe AapeHu.fl, cBr,p3aHH c rtprxoAa,

ce npz3HaBaT B OTseTa 3a [pHxoA]rTe u pa3xoA[ITe, B csulllTe rlepvo[t4, B KOhTO Ca npH3HaTH

pa3xoAHTe, KOUTO KOMneHCHpaT.

2.13.3. (Dn H au cosH n pHxoglr/(pa:xo.qu)

ilpuxo4nre n pa3xoAr.rre 3a nHxBH ce HaqncJr-rrBar reKyrro, ua6aza Ha AoroBopeHH.,r JIIIXBeH

npoueHT, cyMaTa H cpoKa rla B3eMaHeTo HJltl 3aAbnxeHHeTo, 3a KoeTo oe oTHacflT. Te ce

HaLl[cJrflBaT B oTqera 3a [pHxoI]rTe h pa3xoA[iTe B [epHoAa Ha Bb3Hr,lKBaHeTo HNn. PagxoAure sa

J,l4xBH, npou3Tuqalqu or 6aHKoslr, 3aeMl.z,, ce L{3tIucJLrIBar H Har{HcJrqBar B orqera 3a npHxoAI{Te u

pa3xoAhre no MeroAa Ha e$ercruaHu, Jn4xBeH npoueHT. @HHaHcoeure rIplIxoAH H pa3xo.qn ce

npeAcTaBqT B oTqeTa 3a npuxoAr,rTe !1 pa3xoAuTe KoMneHcllpaHo.

2,74. fala"-tu o o6.larane

Cr,,uacuo 6t,rrapcroro AaHbqHo 3aKoHoAareJrcrBo za 2025 r. u 2024 r. rbproBcKHre

IpyxecrBa ce o6,rarar c KoproparHBeH noAoxoAeH AaH'bK B pa3Mep ual0 %o Br,pxy o6raraeuara
neqal6a" 3a2026 r. AaHbqHara craBKa He ce npoMeH, Ir ocraBa 1,0 oh.3a MHoroHauhoHzLIIHt{re H

foJreMrrTe HauhoHzL,rHu fpyna npeAnpr,rflTHrr, tlpu onpeAeneHH yc|toBt4f , ce npeABDKAa o6rarage
c AonbJlHr4TereH il Hauuot{zlJ.leH Aon'bJ'rHr.{TereH AaH'bK. O6,rarauero c reKy[l AaHbK ce H3BbpIUBa

Br,3 ocHoBa Ha pe3ynraruTe Ha orAeJrHHTe Apyx(ecrBa [i cT,rJracHo 6urapcxoro -qaHbqHo

3aKOHOAaTOICTBO He Ce il3Bl,pIxBaT HHKaKBII AOIIT,JIHUTCJIHII KOpeKUl'lt4 B1,B Bpt'3Ka C

npeAcraBrrHero Ha KoHconHAHpaHHTe pe3ynraru. fpynara npunara 6araHcosuq MeroA Ha

3aAtrxeHrflTa 3a orLIr,ITaHe Ha BpeMeHHZTe AaHbqHH piBJ'l4Kr.{, npu rcoiro re ce ycralloBgBar
qpe3 cpaBH.gBaHe Ha 6a,raucoeara crofiuocr c AaHbr{Hara ocHoBa Ha aKTr{BLITe u nacHB}ITe.

OrcpoueHnre AaHbqHn nacl,rBtr ce rtpx3HaBar npu Bcr4rrK:,z. cryqat Ha Bb3HrlKBaHe, a orcpor{eH].lre

AaHbqHil aKThBr4, CaMO AO CTefteHTa, AO KO.qTO p1,KOBOACTBOTO Cr{HTa, qe fpy[aTa UIe peafll{3Hpa

nevar6a,3a Aa rH H3nor3Ba a 6rAeqe. IIpu ycrauoBflBaHe Ha orcpoqeHr4Te AaHbqHr4 aKTz.BLILl,

tlacHBrj ce npr4nafa AaHbqHaTa cTaBKa, KoflTo ce oqaKBa Aa ce npunox(H B [epLIoAa Ha TrxHoro
o6paruo fiporBneHHe. E,Qenrur or np[3HaBaHero Ha orcpoqeHure .qaFlbqHr4 aKTuBr4 nlvtn
raelau ce orpa3rrBa raM, K:bAero e rrpeAcraBeHo caMoro eu6nrue, Koero fH e TropoAuro. 3a

ct 6utnn, Kol.lTo 3acrrar orrrera 3a npHxoAHTe H pa3xoAnre, e$exmr or orcpoqeHlrre AaHtqHH
aKTlrBH A ll,acnBv ce npu3HaBa 3a TgxHa cMerKa.

2.15. Cnrp:aHu,ruua

3a uerra Ha n3rorBsrero Ha Hacrorulh, KoHconHAHpaH SuuaHcoB orqer eAHorHLlHHqr

co6crseHr4r(, T'bproBcKH ApyxecrBa noA o6ll KoHTpoJr, cJryxurerHTe Ha pbKoBoAHx nocroBe
(x-nrouoa yflpaBnerrcKu nepcoHa-n), KaKTo n 6ruzrcu qJreHoBe Ha rexHUTe ceMeilcrBa,

BKJIroqure,'lHo r4 Apy)KecrBara, KoHTponhpaHh or BCueKn ropeas6poeHu JIHua, ce rperllpar Karo

cBbp3aHl,l.

2.16. ArerAerrru

luunaealure ce nph3HaBar Karo HaMa,reHue Ha HerHure aKTr4Bll Ha fpynara H Karo

3aAbrxeHue KbM,HefiHH, eAHoJ'rHqeH co6creeHlirc B nepuoAa, npe: rcoftro e BT,3HHKHzuro npaBoro
My Aa rt{ [oJ'lyt{h.

Rottconudupun zoduweu tpuuancoo omqem x-uu 31 dexeuepu 2025 z. 14



Ilauuexc Kouqenm - EOOI

frPr4lroxErrr{E KbM KoHCoJrr,rAI4PArrr,lfl or4HArrcoB oTrrET
rrrvr 31 AeKeMBprr 2025 r.
(npo4uxeuue)

3. .{urrorpafi nu uarep rraJrHrr rr HeMarepuaJrnlr aKTIr B Ir

3eNrq H MAuluun,
crpaau o6opyAnane

u cl,ol)t,-
xeHltfl

XH,l. JIB. XH,'I. J]8.

Cron. PasxoAu ra O6uro
r{HB9H- npu.qo6uea AMA

Tap r{ Apyr[ -He

AMA ua IMA
XIIJI. JIB. XIIJI. JIB XHJT. JIB.

Tpancn.
cPeA-
CTBA

XIIJI. JIB.

O'r.rerHa cror:iuocr:
Ca,rAo ua I auyapu 2025 r
flocrsnu,rn npe3 flepuoAa
Pex,racaSuuupaHn or
N,laTepuan Hr,l 3aoacu
Kanura,lurupaH H co6crseHu
AKTIIBH

l,'l:,re:lr npe3 nepuoAa
Ca"rno Ha

31 aereunplr 2025 r,

Harpyna ua a Nropru3aurrr:
Ca-nAo Ha I ruyapu 2025 r
Arroprnraqu, 3a nepnoaa
A ur oprH:aqu, Ha u3J'le3Jrrre

Ca,rao ua
31 qerteNrsprt 2025 r.

EaraHcoea cr'or'i uocr Ha

3l aercemeprr 2025 r.

Ea,rancosa croiiHocr ua
31 aerervreprr 2024 r.

18,639

106

1 1,533
334

46
(34)

928
75

(e6)

1,550
49

765 33,415
303 761

- 106

-46
(10) (46) (186)

18,745 11,879 907 1,589 1,022 34,142

5,041

663

2,015
s83
(34)

186
t.)

550
229

(e6) (10)

- 8,392
- 1,548
- (140)

5,704 2,564 763 769 9.800

13,041 9,315 144 820 1,022 24,342

13,598 9,518 142 1,000 765 25,023

flr,,rrorpaiHLl MarepnzlnHA alrcTlaBt4 c o6ua 6a,'raHcoea croilHocr B pa3Mep 5,J98 xutr. JtB. ca
HnoTeKHpaHH KaTO O6egneqeHLre IIo nonyqeH]l oT fpynaTa 6aHxosa KpeAuTn.

4. I{ueecrflurroHHrr rrMoru

3enu

XI'JI. JIB.

Crpa.qr u O6uro
o60pyABaHe

XIIJI. JIB. XITJI. JIB.

5,454 5,463
129 129

Orqerna crofiHocr
Ca-rrAo rlal flHyapv2025 r.
flocrunuru npe3 roAzHara
Car4o ua 31 Aere*rtpu 2025 r.

Auoprusaqnn:
CanAo ual xruyapu2025 r.
Auoprusaq ufl 3a rrepilo 

^aCargo ua 31 4exeuspu2025 t

BaJrancosa crofiHocr na 31 4exeuspn2025 t.

Barancosa crofinocr ua 31 4exeruspn2024 r.

Zurecruquonuu r4Mortr c o6qa 6araHcoea crofiHocr B

HrIoreKI{paHH Karo o6egreqeuze rro non]^{eHr,r or rpyrrara 6aHKosr4

9

5,583 5,592

7,773
220

1,773
220

1,993 1,993

3,590 3,599

3,681 3,690

pirMep 3,154 xll.rr. J'lB. ca
KpeA14Tr.i.

Korrcoaudupau zoduruett ltuuaucoa omqem m'n 31 dexeuopu 2025 z. 15
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Ilnanexc Koruqenm - EOOI

frpr,rJroxErrr4E KbM KOHCOJIT4AITP AJrlrg. OTTHAHCOB OTTTET

xru 3l AeKeMBprr 2025 r.
(upoquxeune)

5. flpyrn HereKylrlu aKTrIBrr

31.12.2025
XI'JI. JIB.

345
1

3t.12.2024
XI-IJI. JI B.

22t
1

AxrusIa rlo orcpoqeHu AanbIrI4
PasxoAz sa 6tAerqu [epuoAl4
O6uro

5.1. Anrrlsrl [o orcpoqeu[ AaHbIIrl

laurueu e$exr or:ary6a 3a rpeHacflHe

[aut,ueu er]exr or o6esulereHu,r rtpH neHC]roHrpaHe

[aut,ueu e(ler<r or Heu3nor3BaHu ornycKn

[aHrueu e$ercr or HaqhcJ]eHH, Ho He]l3nnareHu AoxoA[i
f{anrueu e$exr Bbpxy o6esueHxa Ha npoAyKqrflTa
O6uro

f oroea crpourenHa npoAyKuHs
O6e:ueurca Ha roroBa crpor.rrenHa npoAyKuh,
forosa crpollTenHa rtpoAyKuh.q, HerHo
Hesaarpue Ho crponTen Ho rrpo143BoAcrBo

flpaao Ha crpoe)K 3a peirJru3auus
Marepua,ru
Croxu
O6uro

346 "r'r1

31.12.2025
XIIJI. JIB.

301

2l
t6
7

31.12.2024
XIIJI. JIB.

t71
23
16

8

J

345 221

5.2. Pa:xoAn :a 6rAerur reproArr

fpynara npeAcraBfl Karo Ar,nrocpottHu $uuaHcoorz piBxoAH 3a 6tAeulu nepnoAn
HeHaquc,reHnre Ao 31 AeKeMBpH 2025 r. Jrr{xBu no AoroBopn za $uaaHcoB Jrfi3rlHr Ha

aeroN,ro6u,ru, ulliiro rraAe)r( npeAcrorl crcl 2025 r" Kur 31 4ercertaepu 2025 r. Ar,J'DKllMl4Te npe3

2026 r. pa3xoAH 3a JlnxBH ca npeAcraBeHl.r B rpyfiara Ha reKyulvtre aKrzlBtt.

6. MarepuarHrr 3arracrl

31.12.202s
XI,IJI. JIB.

18,004

18,004
7,884
2,595

386
95

31.12.2024
XTIJI. JIB,

2,615
(32),

2,583
29,633

8,235
254

89

28,964 40,794

Crpourelua npoAyKrlufl c o6qa 6araucosa crofinocr B pa3Mep sa 928 xHJr. JrB. e

vnorexr{paHa Karo o6esueqeHr,re [o flon)AreHr,r or rpyrrara 6auKosr4 KpeArar]r.

Rouconudupau zoduruen (tuuancoo omqem m'n 31 dexeuopu 2025 z. 16



Ilnauexc Korulenm - EOOI

lPruoxEHr4E KbM KOHCOJrr,rAr,rP AJrrrg, or4rrAHCoB oTrrET
rrru 31 AeKeMBpH 2025 r.
(upo4r.nxeuue)

7. BseMaH[fl r{ rlpeAocraBeHu aBaHcrr

B:enrasng no npeAocraBeHh aBaHcla

B:eMaHHq or KJITeHTH

laHrqlt 3a Bb3craHoBrBaHe
CtAe6uu B3eMaHHrI

flpe4ocraaeHu Ae[o3HrH
Hena4exnpaHx JruxBn flo noroBopu:a $uHaucoB JtIl3HHr

Apyru B3eMaHH,

O6uro

8. flapuvrru cpeAcrBa

3t.r2.2025
XIIJI. JIB.

633
339
115

37
27

31.t2.2024
XIIJT. JIB.

1,473
880
460
29
28

1

18t9
\170 2,889

31.12.2025
XIIJI. JIB.

2,101
1,574

31.12.2024
XI'JI. JIB.

2,639
605

flapuuHn cpeAcrBa B reBa
flapnuHu cpeAcrBa B qyxqecrpaHHa Balyra
O6uro

9. Ocuoeeu KarruraJ'r

3,675

Krrra 31 AeKeMBpr{ 2025 r.ocHoBHlrrr Karr.lTarr Ha rpyrrara e B pirMep nug,Zlzx}rJl. nB. H e
pirflrrpeAener- s 927,210 Aqra, BceKu c HoMHHzIJIHa crofinocr or 10 rs. EAnorzqeu co6crseHl,IK
Ha KarruTrLla e fhanres I4eauos An4peen - y[paBl{Ten Ha rpyrrara.

10. Ilo;ry'reHlr AbJrrocpoqHr KpeArrr

10.L. flpes 2025 r. rpyrrara rroJr3Ba 6anKos 3aeM 3a o6opor:nu cpeAcrBa c Jrr4MLrr ao 2,000
xr4Jr. JrB. 3aeurr e orlycHar npv roAr{rleH Jrr,rxBeH nporleHT B pa3Mep ua peQepenreH JrrrxBeH

rporleHT (PJtrI) yBenr.rqeH c uaA6asrca or 2.25 ryHKra. Kru 31 AeKeMBpr.r 2025 r.3aAEJIxeHIrero
rro 3aeMa e B prcMep ua 1,185 xHJr. JrB. npr4 KpaeH cpoK Ha rr3AbJDKaBaHe AeKeMBprI 2027 r.
3aeltrr e o6esneqeH c r{IroreKa Ha HeABr,DKr4Mo rlMyruecrBo r4 cbc 3ilnor Ha B3eMaHLLs.

10.2. flpes 2025 r. rpy[ara noJr3Ba BTopH 6anxos 3aeM noA Qopnrara Ha lrHBecrarlr4oHeH

KpeArdr Karo MaKcr{MrurHrlf, pa3Mep Ha KpeAVTHvrs, rLrMvrr e flpeAorcBopeH v e go 6,340 xr4n. eBpo

(nerona pamrocroftnocr - 12,400 xrur. nn.). 3aelrcT e orflycHar 3a crpovrencrBoro Ha xrLnuqeH
KoMrrJreKc ,,Mopeuz Kny6 Pesu4eHc" B rpan CoQzx. Kpafinrur cpoK Ha rrorac.rrBaHe Ha KpeAura
e rrpe3 2033 r. rpr{ nHxBeH [porIeHT, Qopuzpan or 3 lreceqen EURIBOR, yrernueu c

AoroBopHa naA6asKa or eAHH rryHKr. Kru 31 AeKeMBppr 2025 r.3aAbJDKeHrrero Iro 3aeMa e 6,003
xr{n. eBpo (nenona panuocrofiuocr - 11,740 xvtst. -un.). PuronoAcrBoro Ha rpy[ara uacuSuqrapa
cyMara or 6,003 xhrr. eBpo (rerora parnocrofinocr II,740 xrEn. ar.) Karo reKyrrla, B rrpeABIaA

HaMepeHrrero roBa 3aAbJDKeHr,re la 6rle [oraceHo rryes 2026 r. 3aeurr e o6egreqen c unoreKa
Ha HeABnKr{Mo nMyqgcrno, co6crneHocr Ha rpynara.

10.3. Krru 31 4ereurpu2025 r. rpyrara rrMa 3aAbJDKeHrre ro roJryrreH rbproBcKl{ 3aeM or
cBbp3aHo Qrasuuecro naqe B pa3Mep sa 498 xrrrr. JrB. KpafiHrExr cpor 3a LBAbJDT(aBaHe Ha 3aeMa e

npe3 AeKeMspu 2026 r. flpu roAzrxeH JILIXBeH npoqeHr B pa3Mep rua 3 %o, nopaAH Koero ro3LI

3aeM c:srrlo e npeAcraBeH B TeKyqra rtacnBpr.3aeutr e o6egneqes qpe3 3aluc Ha 3aloBeA.

3,244

Kouconudupau eoduuen tltuuancoo omqem xtn 31 dexeuepu 2025 z. 17



flnauexc Rou4enm - EOO{

fIPr{JroxEHr4E KbM KOHCOJTT{Ar,rP AJrlilA OT4IIAHCOB OTTIET
KbM 31 AeKeMBprr 2025 r.
(npoqulxeuue)

1 1. flurocporr Hu 3aAbJrxe Hrrq Kr,Iu rr epcoHaJra

3aAr,ln<euus B Haqa,roro Ha nepnoAa

Haq nc,'leHu 3aAT,nxe HHq 3a rtep]IoAa

Haquc,regn 3aAbJl)I(eHI4r 3a JIHXBH 3a nepHoAa

Axrroepcxa (neua,r6a)/:ary6a
l4snrtareuu 3aAt'rxteHl,rfl 3a nepnoAa

O6uro

3aAr.,,r>nenn.q tto nonyqeHta aBaHcH or x.lIHeHTLI

Tercyua qacr Ha Ar,nrocpoqeH 6auxoe KpeAur

3aAr,rxeuuq KbM AocraBqHuu
lauruHn 3aAbrxeHilq
3aAuxeHnfl 3a rapaHulu{
3aAr,u<euuq no fionyLleH KparKocpotreH TbproBcKH KpeAhr
3aAr,,rxeHuq KtM nepcoHzrna

3aAr,rxreun.q rto flonyqeHil AerIo3r1Trl
3aAr,,,r>rceulrq 3a rxxBll no 3aeMll

3aAr,,,r>renug 3a couuil'rHr4 H 3ApaBHta ochfypoBKl4

KparrocpovHa qacr or AoroBoplt:a (tuHaucoB Ju43HHr

3aArlxeHnr no nonyqeHu 6aurcosu 3aeMu

06uro

31.t2.2025 31.t2.2024
XI,IJI. JIB. XI,TJI. JIB.

229 159

21
9

(24)
(JJ,'

22
6

42

229208

Hgno,rssaHure AeMotpa$cru crarucrHqecKr fipeAflonoxeHu, ce ocHoBaBar Ha cJIeAHoro:

(a) creneHrz Ha orreuqHe h npexAeBpeMeHHo rreHcltoHHpaHe nptl 6onecr;
(6) cMbprHocr Ha HacereHuero Ha Eurapu.a, ct,rJlacHo AaHI{nre Ha Haqrlona,runn

craracrr4 qecKh l.r [tcrHTyr 3a nepnoA a 2022 - 2024 r .;

(n) crarncruLlecKu AaHHn ga HauuonarHlas. ueHTtp 3a 3ApaBHa uuSopruaqrlfl, orHocHo

HerpyAocnoco6Hocr Ha HaceJIeHHero lt llpexleBpeMeHHo neHcHoHHpaHe.

12. [,r,rrocpoqHlr 3aAr,,rxeHIrfl rlo J'IIt3HHfoBlr AoroBopIl

Krl,r 31 AeKeMBpx 2025 r. rpynara HMa 3aAbnxeHuq no AoroBopx :a $uuaucoB JIu3HHr B

o6ut pasnaep ua 65 xr.u. ,rn. KpaiiHure cpoKoBe 3a froracrBaHe Ha 3aAbnxeHu.rrra ca npe3 rlepHo,qa

aBrycr 2021 r. - roln 2028 r. npH nLlxBeHlI llpoueHrlr ot 3.71 % - 4.17 %0, Qopnar.rpaHh or
eAHoMeceqeu E[I4tO,rlE,, yBenHqeH c AoroBopeHa HaA6asKa or 3.45 3.85 nyHKra"
,fl[gruroaure 3aAbJ.r)(eHur. frJ]araMh [pe3 2026 r. B pa3Mep ta 24 xvl. J'IB., ca [peAcraBeHn B

rpynara Ha TeKyuIr4Te Iacr4Br].

13. Texyuru racuBrl

31.12.2025 31.12.2024
XHJ]. JIB. XIIJI. JIB.

25,399
11,740
2,303

896
770
498
381
273

96
74
24

33,302
2,934
2,258

158

7,546

339
183

40
66
22

572

42,454 41.430

fpynara 'Ha'r,uc:l,flBa 3aAbnxeHrrfl 3a Her.r3rroJr3BaH rrJrareH ornycK or nepcoHana, B

cborBercrBr4e crc CC 19 - Aoxoau Har,aerla ruqa. OcrarrKbr B Kpafl Ha nepr{oAa e npeAcraBeH

B c.{etoBoAHux 6ar,a:g.c 3aeAHo c reKyql4re 3aAbnxeHI4-,I KbM nepcoHana.

Kouconudupau zoduueu rPuuarucoe omqem ru,n 3l dexeuepu 2025 z, 18



Ilnauexc Kou4enm - EOOI

frprIJIoxEHr{E KbM KOHCOJrr4rurP AJJr[g. OI/ITTAHCOB OTTTET
nrna 31 AeKeMBpIr 2025 r.
(npogr.nxrenne)

L4. Ilpuxoqu or upogax6u

Ilpuxo4lr or npo4ax6n Ha crponrenHa IIpoAyKu[,t
flplrxo1u or npeAocraBeHx ycnyru no yflpaBneHue Ha

HeABltxLlMn r4MoTH

flprlxo4u or npo4ax6a Ha rypr4cruqecKll ycnyrll
flpuxo4rz or npo4or6a Ha KyxHeHcKa npoAyKult, x croKu
flpnxo4n or HaeMil

flplrxo1u or npoaax6ra Ha lMA H Marepnitrlll
llpaxogra or npo4ax6u Ha crpollrenHH ycnyril
06uro

15. flpyru rpuxoAr{ or Aefinocrra

[Ipnxogn or SnHaHcrpaue
flpr.rxo4n or orrlicBaHe Ha 3aAbJl)I(eHI-Is

Apyrn rpxxoAr4 or AeiiHocrra
O6ruo

16. Pa:xoau 3a MarepHar,ru

PasxoAr,r sa crpohrenHH Marepuzuru
PagxoAu 3a en. eHeprlz,fl.Lr.BoAa

Pa:xo4rz 3a xpaHhreJrHH rrpoAyKTH

PagxoArz 3a KoHcyMarHBll
PagxoAH 3a Marepr.liulu 3a AoBbprxllreJrHta pa6oru
PasxoAri 3a ropxBa n cMa3oqHr4 MarepnaJlx
Pa:xo4n 3a 14HBeHTap

PasxoAu 3a peKnaMHH Marepniulu
Pa:xo4z 3a KaHuenapcKll MarepuzrnLr rr KoHcyMarHBH

PagxoAH 3a eKcnroaraun, Ha r6proBcKr{ rreHT},p

Pa:xoAu 3a [peAcraBnrerHu ueJlh
O6uro

-f o4nHara,
3aBT,plxBaula
ua 31.12.2025

XTIJI. JTB.

30,1 61

5,320
3,786

526
48
1B

53

IogrHara,
3aBbpruBarua
ua 31.12.2024

XIIJI. !'IB.

\,172

5,464
3,247

493
46
28

39,912 10,410

I-ogrHara,
3aBr,prrrBaula
ua 31.12.2025

XHJI. JIB.

Iogrlnara,
3aBbprrrBaula
ta31.12.2024

XIIJ]. JIB.

,. 44
225

73

27
6

16

34249

IoAunara,
3aBbprrrBarqa
lga31.12.2025

XIIJI. JIB.

1,439
465
479
239
220
t27

58
16

11

4
2

Io4uuara,
3aBbpruBarrla
lga31.12.2024

XIIJI. JIB.

1,101

479
419
374
139
126
47
12

11

4
2

2,714

Kouconudupan eoduruetr (turuaucoa omqem rcuu 31 dexeuopu 2025 z.
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IInaHexc Ronqenm - EOOI

ITPI,TJIOX(EHr{E KbM KOHCOJIT4IUIP AEIJ,Ifl. OT,THAHCOB OTTTET
KbM 3l AeKeMBpIr 2025 r.
(upo4r.nxreuue)

17. Pasxo4n 3a BbHIrrHrr ycJlyr[

IoguHara, Iognnara,
3aBbpruBaula 3aBbpuBaula
na31.12.2025 sa31.12.2024

xr.n. ns. xr{Jr. JIB.

Pa:xoArl 3a [oAu3 nbJI H[Te,Ilu
PasxoArz ao orAaBaHe rroA HaeM Ha uMort't

Pa:xoArz 3a KoNr4cr.IoHHH 3a npo4ax6ra
Pa:xoAn 3a o3eJreHrBaHe

Pa:xoArz 3a peKnaMa

PasxoAH sa o6sasexnane
PasxoAu 3a npaHe H xnMHqecKo trt4creHe

PasxoAH 3a peMoHr H noArpr,xKa Ha asroN{o6Hrl,I
Pagxorn 3a KoHCyxraHTcKr4 ycnyru
Pa:xo,tn 3a raKca rroArpr'xKa r uHQpacrpyxrypa
PasxoAu 3a peNroHT, oxpaHa H TexHHr.recKa noAApb)I(Ka

Pasxorn 3a [o!rpr,)r(xa ua co$ryep
Pasxo4ra 3a 3acrpaxoBKH
PasxoArl 3a crpouren crBo
PasxoAn 3a Haer\rH

PasxoAH ga cr,o6unrenHil ycnyrn
PasxoAH 3a Abp>ttaBHu u cr,ge6HH TaKcrl

PasxoAlr 3a rpaHcnoprr{H ycnyrH
PasxoAra 3a KypcoBe n o6yueun.a
Pa:xo4u 3a pa3BneKare,'rHu nporpaMu u Ker:bplrHr
PasxoAH 3a HnoreKH
PasxoAlr 3a Apyru BT,HrrHr4 ycnyrr
06uro

18. Pa:xoau 3a rrepcoHa,ra

PagxoAH 3a3arrurw
PagxoAu 3a coufizllHo ocuryprBar{e
Pa:xoArz sa o6esuereHu, npu rreHcr.roH]rpaHe, HerHo
Pa:xoan 3a Ao rIT,,.rHHTeJ]H H BT'3Haf pzDKAeHU'

Pa:xo.qu no HalrucJr e Hu /(u :n,r areHH) ae n: n oa3 BaHu

oT[ycKH, HeTHO

O6uro

)) )1<

585
298
210
175
156
t2t
t0B
90
6t
58
55
50
36
JJ
13

l3
8

7

2

41

24,401 19,ll7

foguuara, Iogunara,
3aBbprrrBaua 3aBbpruBarua
ma31.12.2025 na31.12.2024

XI,IJI. JIB. XI{JI. JIB.

16,853
541
245
300
r45
390
108

90
66
5l
B8

34
50

4;
l3
l0

9

8

22

52

3,098
551
(30)

29

8

2,685
488

64
26

22

3,656 3,285

Kottconudupau zodurueu (tunaucoe omqem n,tr 31 dexe.uopu 2025 z. 20



Ilnauexc Kott4enm - EOOI

rrpr,rJroxErrr4E KbM KoH c o Jrr,rroIP AJrrlfl or4rrAH c oB oTrrE T
rcr,m 31 AeKeMBpI{ 2025 r.
(npo4uxenue)

19. .{pyru oreparlrBHrr pa3xoAu

Henpa:Har pa3xoA:a uauacleH ILI(C
PasxoAn 3a MecrH14 AaH6ul4 H TaKcH

Pa:xoAu 3a AapeHH,
Pa:xoAH 3a orrlncaHh B3eMaHL1,

Pa:xoArz 3a npeAcraBxrerHu uenfl
Apyrn oneparuBHr,r pa3xoAr4

O6uro

20. IIpHxogu/(pa:xogH) :a,ruxnlr

llpr.rxo4n or JTHxBH

Pa:xoAz 3a rhxBH no 6aHxosu KpeAHTH H no rli3uHr
PasxoArz 3a J'rhxBH rro rbpr-oBcKH KpeAurh
Pa:xoAu 3a J'rHxBH rlo Ar,pxaBHH B3eMaHHfl

Apyru pa3xoAH 3a JrrxBrr
O6ruo

21. Ilprxogu/(pa:xogu) :a gaunqu Bl,pxy ne.rar6ara

tr4:pasHrnauero Ha npuxo4ure/(pasxo4ure) 3a AaHbrlrr
2025 r. e KaKTo cneABa:

lleuan6a/(sary6a) npe4n o6,rarase c AaHtlrlr
tr4 rco Hov nl/(4aur rc) no npHno)r(Lr Mara AaHbqHa craBKa

.{aurveu e$exr Bbpxy nocrorHHH pa3nHKH

Ilpnxo4rr/(pa:xogu) 3a AaHr,qtl Br,pxy ne.ra,r6ara

KounoueuruTe Ha npnxo4rre/(pa:xo4ure) 3a AaHt,uH
2025 r. ca KaKTo cneABa:

Texyru p{rsxoA 3a AaHbK
I,IsN,reueuz.f, g arcrusure no orcpor{eHr AarrTr\kr

Ilpuxoau/(pasxogr.r) 3a AaHbrlrr Bbpxy neqa.r6ara

1,463 315

foAnuara, Io4unara,
3aBI,plxBaua 3aBbpruBaula
na31.12.2025 Ha31.12.2024

XTIJI. JIB. Xil!'I. JTB.

lo4nuara,
3aBbprxBaula
ua 31.12.2025

Xtl!'I. JlB.

1,091
322

J

I
1

45

Ioglruara,
3aBbprrrBaula
sa 31.12,2024

XI{JI. JIB"

238
4

1

I
65

I
(478)

(1 s)

(12)

(30e)
(1 s)

(3)
(1 1)

(s04) (338)

Bbpxy ueqar6ara xrrra 31 AeKeMBpra

Iogunara, Io.qnuara,
3aBbpruBaua 3aBbprrrBarua
na31.12.2025 ua31.12.2024

XI,IJI. JIB. XIIJI. JIB.

(83s) (830)

84
(1 l7)

83
(8)
75(33)

Bbpxy ueqar6ara rctu 31 AeKeMBpt4

Io4uuara, Iognuara,
3aBbprrrBarua 3aBbprrrBarua
ta 31.12.2025 na 31.12.2024

XI,IJI. JIB. XIIJI. JIB.

(1s7)
124

(104)
t79
75

Konconudupart zoduuert (turrutrcoe omqem n n 31 dexenapu 2025 z.
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[Itauexc Kou4enm - EOOZ

|l Pr4JrO }K E Hr{E K b M K OH C O JIrr IVIP AH]4 fl , O r4HAH C O B O Tr{ E T
nuu 31 AeKeDrBpH 2025 r.
(npo4r,,rxenlre)

22. CtpaeeAJrlrBIr croiiuocrH lra QnuaucoBlr HHcrpyMeHTrl

florurHxara Ha rpynara e Aa orroBecrsBa BbB $NHaucoeare cH orqern c[paBeAnhBara

crofirrocr ua (tuHaucouuTe aKTHBll v rracrBtr, Ha[-ee.{e 3a KoHTo cl,qecrByBar KorHpoBKu Ha

na3apHlr ueHn. KoHrlenuunra 3a cnpaBeAnHBara crofiHocr npeAnonara peanz3apaHe Ha

rprHaHcoen HHcrpyureHTfi qpe3 npo4orc6a. B noseqero cnyqaz o6ave, oco6eHo rlo orHolleHhe

Ha TbpfoBcKhTe B3eMaH]afl V 3aL'bI1)KeHAfl) KaKTO H KpeAl]THTe, fpynaTa or]aKBa Aa pea[H3l4pa

re:n $yuaucoBu aKTHBh qpe3 TrxHoro urnocrHo o6paruo It3nJlaluaHe [JI]r noracflBaHe BbB

BpeN4ero. 3aroea re ce npeAcraB.r{T rro rrxHara HoMr4HiuIHa xnu aMoprrl3tipyewa croilnocr.

fo.nnuara qacr or (tuHaucoaure aKTuBt,t H nactlBn Karo rbproBcKHTe B3eMaHllq u 3aAT,r)I(eHI4, ca

KparKocpor{HH Ilo cBorra c},LUHocr, nopanu Koero r.sxHara cnpaBeAnllBa crofiHocr e

npu6ln:urenHo paBlra Ha 6anatlcoBara.

PtKoeoAcrsoro Ha rpynara cqhra, qe npH cr,uecrByBaulure o6cro.flTercrBa 14 nKoHoMHr{ecKa

cpeAa B Br,rrapur [peAcraBeHxre B cqeroBoAHt4fl 6a,raHc oueHKu ua r]uuaHcoBhre aKThBI4 h

rracuBn ca BT,3Mo)r(Ho Hafi-saAe)KAHr4, aAeKBarHn H AocroBepHH 3a ueJIHTe Ha SuHaHcoBara
OTqCTHOCT.

23. OnonecrflBarrc Ha cBbp3arlure,tuqa rl cAer'IK[Te c rqx

I4:arprueurre [pe3 orr]erHara 2025 r. cAenKIz cr,c cBbp3aHla !tvL\a, ca KaKTo cneABa:

Har'rNrenoeaHne

E,Auo,rnqeg co6creeufi rc

EAHor H.rer r co6crseHHrc

O6uro

BUA ua cAe,'rKara

3aenru v rvtxBkt
flpo4ax6a Ha ycnyruI

O6opor

XI{JI. JIB.

15

10

XHr'I" JlB.

t2

XH,'!. JlB.

559

Heype.qeH pa3qer
BrelraHe 3aAr.nxeslte

t2 5s9

FleypeaeHnre B3eMaHhs B pa3Mep na 12 XHJ'I. J'lB. HMar reKyu1 xapaKTep. Heype4eunre

3aAbJrxeHHrr B pa3Mep na 559 xHJl. JrB. cr,ulo hMar reKy[I xapaKTep. llo usatpu-teHure npe3

foArHara cAenKH cr,c cBl,p3aHu lr4r\a H.f,N{a Heo6Hqaitav ycnoBu, H oruoHeHfl, or rla3apHnre

UCHH.

24. Ct,6urufl clreA Kpaq Ha ol-rlernufl rleplroA

B nepr.ro4a sHyapu - N,rapr 2026 r. rpynara e rroracuJra cyMa B pa3Mep sa 2,763 xIrJI. JIB. BT,B

Bpb3Ka cbc cKJrrolreH AoloBop 3a c o6cryxraula rbproBcKa 6aura.

Yupaenrel:
flrauen Augpeen

Cbciaerrer:
XeHu Be:rqesa

29 yau 2026 z.

Baprua

*el-ps9

Kouconudupau zoduuten rluuancoa omqem rcau 31 dexeuopu 2025 z. 22
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Ilrunexc Konqenm - EOOI

1. Pa:nnrne lr p$yrraru or AeiiHocrra

fl,rasercc Kouqenr - EOOA (Apyx<ecrao uafixa, rpynara) e BrrrlcaHo s Trproacrcil, perhcrT,p
xtu Areuqnq ro BnncBaHhrra npe3 flHyapv 2019 r. c EZK 205459664. CeAa,rrulero ua

ApyxecrBoro - uafixa e B rpaA BapHa, yl. ,,JIto6eH Kapaaelon" J\s 55. flpe4merlr ua nefinocr na
rpy[ara e cB:bp3aH [peAH BcHqKo c npoeKTxpaHe H cTpoHTeJ]cTBo Ha ]r(HJ'[ruIHH, rrpoMHrxJlenfl Lr

o6ulecrseuu crpaAu, orAaBalle rroA HaeM Ha HeABIDKrlMr.{ HMorIr, KaKTo H xoreJIcKH MeHHAxMT,HT u
pecropaHrbopcrBo. l-pyuara pa3Br.rBa Aefisoc'rra cH H3uflno Ha repr4ropnflTaHa crpaHara"

fpynara e cb3AaAeHa npe3 2079 r. flpyx<ecreoro uraiixa llranexc Kouuenr - EOOI e

yLrpeAeHo npe3 rHyapa 2019 r. c ocHoBeH Kararar B pasMep ua l00,re. llpe: rcHy 2019 r. e

Il3B6pureHo yBenueeHue Ha ocHoBHHq KanuriL'ra or 100 JrB. Ha 9,070,100 nB. qpe3 HenapzqHa
BHocKa B pa3Mep na 9,070,000 ln., orreHeHa rro peAa Ha rllr. J2 or Trproecrcn.r 3aKoH or rpll
rte3aBHcHMIl Beulll JIr.rua, [peAcraBnflBaua flpaBoro Ha co6crBeHocr Br,pxy ApyxecrBeHu ArnoBe or
Karurara ua filaHercc Xo,'IAuur - OOA Bnoc,re4creue e h3B'bp[eHa 3aMrrHa Ha ApyxecrBer{u
ArnoBe or Kanllra,ta na fl,rauerc Xo.rrAuur - OOA cpeuy ApyxecrBeHH AqnoBe B Karrhrzua Ha
Ilrauercc I4usecr - OOL KotITo K:bM To3r4 MoMeHT ca 6utu co6creeuocr Ha Apyr-o ApyxecrBo B

rpyrara ua fJ,rauercc XolAuur - OOA. lTpez 2024 r. e H3Bl,ptxeHo yBenuqeHlle Ha ocHoBHZ.s
KaftL]rir,r Ha lppxecrsoro-ulailKa c 202 xut. nB. qpe3 BHac.rrHe Ha e(texruaHa rapr4yll BHocKH or
crpaHa Ha eAHonrqHur co6craeHnrc. Itru 31 aercenepu2025 r. ocHoBHrrr My Karrurzur e B pa3Mep
na 9,212,100,'leBa H e pa3flpeAen ea s 92J ,270 Arrra, BceKta c HoMHHiurHa croilHocr or l0 ,re"

fTpe: 2025 r. rpoAbnxaBa reHAeHunrra Kbr\'r pzl3BHBaHe Ha 4efiuocrra Ha rpynara B rp. Co$rar
B HHBecruuHoHHH rtpoeKTu, noAApbxKa u peMoHrHa 4efiuocru Ha crpaAr.r. flpe: q.a.nara 2025 r.
aKTHBHo Ce il3Bt,pIxBaT AoBl,ptxhTeIHH CTpOuTenHI4 AeiluOcru ua O6exr ,,MopeHu Kly6 Pesu1euC"
e rp. Corfr.rr, a rcoilto ce fi3rpalKAar peAoBn H caMocrorrerHr,l Kr,urH, MiulKH anapraMeHTHH crpaAil
a 3oHa 3a cnopT c o6uta HaA3eMHa P3fI 45,000 KB. Nr. no nocJ'reAHnre rpx erarra Ha crponTencrBoro
c npHnex{auara rM nn$pacrpyrcrypa. (Dr.rua,rri3upaH e erarr no oao6prnaHe Ha rexHfirtcoKt{ [poeKT
Ha xHJrHulHa ctpaAa Ha 6y,r. ,,9epuu Bpt,x" tp. co$r.rr lr npoAbnxaBar npoueAypH 1()
npoeKTHpaHe Ha uu$pacrpyKTypa fl npncbeAHHrBaHe Kr,M eneKTpopa3rrpeAenureJ'lHr.l n BnK
Apy)r(ecrBa. HesaeucnNto, qe r 2025 r. 6erue AuuaMHqHa n cnoxHa roArzHa, H3rrbrHeHa c
rreclrrypHocr, pacrrula uuQ,raqu.a H KpH3a sa 6urapcxz.f rypu3r,M, fpyDara ycnrBa Aa peurv34pa
3aerocr no rypucrxrrecKure cr..r KoMrrreKcu oxolo 60 %0.

2. (DuHallcoBrr rroxa3areJru 3a Aeriuocrra Ha rpyrrara

2.1. Ilpuxosu

llpes oruernara 2025 r. rpynara e reHepxpana nprrxoAH B pa3Mep ya 39,972 xuJr. JrB. O6elm
a crpyKrypara Ha orqereHhre npHxoAh npez 2025 r. ca rroKa3auu ra6:raqara rro-Aony:

J\b Br.rg npHxo4
2025 2024

LI:ueseuue
B XI{JI. JIB.

Ilplrxogn
B X}IJI" J]8.

flpuxoqu
B XI,IJI. 

"'IB.
1. Ilpuxo4lr or npo4ax6[, B T.rr.: 39.912 10,410 29.502

flpuxogu or npo4ax6r{ Ha crpourenHa npoAyKulrJr 30.161 1,t72 28.989
flpuxo4u or npeAocraBeHH ycnyrn no ynpaBneHrle
lra HeABh)r(LrMH HMOTH 5,320 5.464 fi44\
flpuxo4u or npo4ax6a HarypHcruqecKH ycnyru 14

HOUIyBKil 3.186 3.207 579
flpuxo4n or npo4ax6a Ha KyxHetlcKa npolyKu[r
11 CTOKH s26 493 jj

flpuxoAu or HaeM 48 46 2
[puxo4z or npogax6a Ha crpor.lrerH]l ycJryrt{ 53 53
Ilpuxo4rE or npo4aNc6a Ha Abnrorpai4Hu axrusuu
MaTepr,riIJrr,r 18 28 (10)

Kouconudupan zolutuen dorurud ea deftuocmnw np$ 2025 z. 24



fltrunexc Ronqenm - EOOI

,,
Apyt, [prxoAr or 4eiinocrra, B T.rr.: 49 342 (2e3)
flpuxoAu or ornrrcBaHe Ha 3aAbJDKeHlrfl 6 225 (2t9\
flpzxo4ra or Sznauczpaue 27 44 (14)
Apyru npuxoArr or AefiHocrra t6 t3 r57)

O6uro rprrxoAu 10,752

IIpe: pa:r,rexraHl't, repuoA e petrnu3Hpaua sary6a B pa3Mep ua 868 xzJr. JrB. B cpaBHeHrje c
755 xn,r. ln. :ary6a za 2024 r. flpe: 2025 rov,tua ca BbBeAeHh B eKcnJloarauu.q .l.pll erana or
crponrencrBoro Ha o6ercr,,Mopeuu K,'ry6 PesuAeHc" B rp. Co$ux H e rrpexBbp,reHa co6craeHocrra
Ha nor{TH Bc}ItiKH o6errlt Ha ABa orrpnTe erarla. .{o xpaa :aa2025 t. caAoroBopeHrl BcHrrKt4 KT,ulh
nyKc 14 nocreAHHTe eAHonpocrpaHcrBeHH r4MorH B ctpaAnre. Ilpo4arx6ure a o6eKr,,MopeHu Kly6
Pe3zgeuc" ca r.r3nbJ'rHeHu c B0 0/o HalnnaHHpaHHrr o6en 3a foAHHara.

Mo4epuure KoMnJIeKcl't H xopara, Kollro )r(HBerr B T.,x, AxHaMHrrHo pa3BuBar cBo,r HaqHH Ha
)l(llBOT! a C TOBa Ce [pOMeHflT H HyXII'rTe x ].l3HCKBaHllflTa, Ha KOttTO rpl6r;a Aa OTrOBap,
cr'BpeN{eHHoro x}1nHUle. Bls epr,:ra c BbBexqaHe B eKcrlJloarauu, Ha o6ercrure o.r.creABatuure
TpH erana Ha xllnHlr(eH Kol\'lrreKc ,,MopeHu K,ry6 PesLr4eHC" t{ 3acuJreHoro r-bpceHe or crpaHa Ha
co6creeullullre Ha o6:aeeAeHn a[apraMeHTH, ce piBpacraa 4efiHocrra Ha orae,r ,,loarpuurerHnpa6otr" Ha repllTopHflTa Ha rp. Co$rzl, BKrrcqBalua H3nr,JrHeHue Ha HHTepxopHr, [poeKTx,
AoBl,plrIhre,rHu CMP, KaKTo t4 qacrnqHh npoMeHH no Beqe AoroBopeHHTe ItMorH.

flpuxogrre Ha or.qen,.floatpurure,rHu pa6oru" 6erexar HaMilleHue c 40g xHJr. J,reBa Bcpa 4eiuocrra Ha orAena e rp. Bapua,3a cMerKa

:;. 
llpez 2025 r. crofiHocrra Ha AoroBopeHHre

vt3rl 
t., Ho no_H,lcKa OT 3iLIrOXeHaTa flpofpaMa 3a

ue Ha uHTepr.ropeH Lnsaitla r4 npoeKTr.lpaHe no
B1'BeIeHI4 B eKcrlIoaTaUH' a[apTaMeHTz H Kl,qt'l B xl,tn]arueH KoMlJIeKc,,Mopeuu IGy6 Pe:ll4euc.,rp' Co$ur' 3a npe4croruaru2026 r, rraHoBere nlaBHo ca HacoqeHq Kl,M AoroBaprHe Ha BbHrrHLl
3a rpynara o6exru - IlflnocrHo 3aBbprxBaHe, peMoHTrz r o6:asexAaHe Ha arrapraMeHTu u opucn.

ilpuxo4rzre Ha orAen,,flo&,'lptxrca I{ eKcrrJroara\uflHactpa4lr" ca c6c l2B xul"rreBa [oBer]e,
Koero ce AT'JlxH ocHoBHo Ha roBuu]aBaHe Ha cr,6ltpaeuocrra a o6clyxBaHlTe KoMnJIeKcH, KaKTo 14
Ha noroxeHvre ycwnLe KbM npeAocraBflHe Ha Kar{ecrBeHu ycnyfH B fio-MiutbK ua 6poir o6ercru. soc no-4o6pa ct6upaeuocr. rlpe: 2025 r. ynpaBnrlBaHxre nlrorrln or orrena Ha repHTopr.rqra Ha rp.
BapHa n CoQar Aocrt'trar 205,690 rcs. Na" 3a 2026 r. ocHoBHara uerr e KbM yBenHqaBaHe o6enra sapa6ora, peKnaMHpaHe Ha ycnytnTe no peMoHr, a6ouanaeurH, no.*icr BaHklq h rpytl4or,rr.TcrBau{a
4efittocrn u oDTAMrt3t4paHe Ha pa3xoAure, 6e: rona.qa ce orpa3rBa HeraruBHo Bbpxy KaqecrBoro
Ha npeAnafaHHTe ycJ.ryfH.

B {ercxra ueHrbp ,,MaMa k 43" n rp. BapHa ce fipeAnarar pasHoo6pa: Hu ycnyt1, HacoqeH?r
ocHoBHo KT'M BT'3pacroBa rpy[a 0 - 12 roa. tlpez 2025 roAaHa ce sa6,rronaBa H3pa3eHa AHHaMHKa BorAaBaHero Ha TbproBcKH lrJlourH n ce3oHHocr B HanpaBneHuero o6pa:oraie JtHh, cloprHt4 Lt
pa3BneKarenHH ycnyrH 3a AeUa Il HaMzuIflBaHe Ha noceulaeMocma B Ta3H Bbspacroaa rpyna. BycnoBh'Ta Ha uu$,raqnoHHH npouecr, 3afioqHilrlh [pe3 npeAxoIHHTe rpu roAr.tHLt) yazn]l1Ta npe32026 r' tue ca HacoqeHt'l KbM rbBKaBa ueHoBa fiorr.trlrKa, 3a Aa ce 3ara3h pexra6u,rHocrra Ha
rleiiuocrure H [peAnataHe Ha HoBr.l rz pa:uoo6p urn y"nyrr"

Hanpan'reuue ,.YnpaoleHue Ha uMor." BruIloqBa ynpaBneHue, KaKTo Ha fpaAcKH, TaKa u Ha
BaKaHul''joHHa llMorll. llpez 2025 l. HaBara Ha 3aerocr rro BaKaHrll.{oHHHTe KoMrrJreKcn e BrpaHlluhre Mexly 50 - 60 %o v e c HIIBO or npeAxoAHara 2024 r. Brnpercu, qe peanq3r,rpanzqr o6uo6opor 3a be3oHa e tro-HHct,K or nnaHupaHt4r, ce or6erqgea cpaBHr.rrerHo ycfierxHa roAp{Ha,
flpeo6na4aaaul,sr npoueHT Typucrlr npe3 A3MHHa,!,,.,r rereH ce3oH ca rpaA,uroHHo npeAuMHo orPyvr'Hur, YrcpafiHa, Mol4oaa, flo,rua, Croeenar n B:-ttraput 3a crxa,.reHne nporr,nxaBauHrr
BoeHeH xou$lltxr e YrcpafiHa r floBhruaBaHe ueHxre Ha eHeproHocxreJrl,tre nocraBq rpynara npe.q
h3nhraHlle u MHoXeCTBO Heu3BecrHu3A .].erHLlfl Ce30H npe3 2026 r"
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C s,rugaue n Eapo:ouara oqaKBaHVflTa Ha rpynara ca, qe ule uMa orpaHlrqaBaHe Ha

norpe6leunero Ha xopara, Bx,rlloqurerHo H B JIeTHI,ITe uM noqItBKIl. Karo ueJI H ocHoBHo

npeAH3BHKareJlcrBo npe3 cneABaruara roAuHa e Aa ce rogo6pn pa6orara u KaqecrBoro Ha

o6clyx<aaqur nepcoHiln, orKpnBaHero Ha HoBr.r KaHzLnu 3a MapKeraHr H peKJIaMa, crHMy,'lupaHe Ha

HacraHflBaHlaflTa Ha 6urapcxu H qyxAecrpanHu rypucll 11 olrnManHo pa3xoABaHe Ha cpeAcrBa.

Xoreluepcrcara H pecropaHTbopcKara AeitHocr BrurrorrBa HacraHrrBaHe Ha rypHcru, H3xpaHBaHe

lr rrpeAocraBflHe Ha AofrbnHurenHu ycnyrn B ABa or xoreJlcKlzre KoMflnexcu, co6ctaeHocr Ha

rpyflara, HaMnpaurll ce B rp. BapHa H B K. rc. ,,Cr. Ca KoucraurtrH A E,'IeHa". fpynara orqura
neqan6a npes 2025 r. or ocr,ulecrBrBaHara xorenuepcKa 4efiuocr, Korro ce AbJIxrl, KaKTo Ha

BrjcoKaTa 3aeTocT npe3 neTHlt, ce3oH, TaKa H Ha KaqecTBoTo Ha IIpeAnafaHHTe B xoTeJIaTe ycllylI4 v
e eAHH or ocHoBHHTe h3Tor{H}.1ur1 Ha $uHaHcupaHe. Cx-nrcqenu ca AoroBopu c r{yxrecrpaHHr.r u
6tarapcxrl naprHbopH Karo ocHoBHara qacr or rypl.1crl.1Te ca 6rnrapn rl HeMcKofoBoprulu.
Bt,npercn rpyAHara HKoHoMHqecKa a rroJrHTuqecKa o6crauosKa rrpez 2025 r. e AocrurHara cpelHa
3aerocr or 81 oh, rcuro npoAr,nxaBa Aa ce pa3BnBar, Aa ce E,pcrr H npeAnarar HoBH H

pa:Hoo6pa:Hu ryplrcrlrqecKu ycJlyrn.

2.2.Pazxogu

O6ertr,r h crpyKTypara Ha orqereHuTe pa3xoArz Ha rpyrara npez 2025 r. ca rroKa3aHu B

c,r e-lBaulara ra6,r u ua :

.N! BnA [rasxoa

2025 2024
I{sNreueHile
B XIIJI" ,'IB.

PasxoA[ e
XHJI. JIB.

Pa:xoAll s
XI'JI. JIB.

1. Pa:xoAu 3a ofleparuBHara Aeiinocr:
PasxoAu 3a cypoBltHrr A Marepvanvr 3,060 2.7t4 346
Pa:xoglz 3a BbHrrrHH ycnyru 24,401 T9,II7 5.284
Pa:xo4u 3a [epcoHzrna 3.6s6 3.285 371
PasxoAr.r 3a aMoprrr3auuq t.768 1,708 60
PasxoAu sa (nr:craHoeeua) o6esqeuxa (32) B2)
EaraHcosa crofiuocr Ha npoAaAeHlr aKTprBr4 13 43 (30)

Apyrlr oleparhBHu pa3xoAl4 1.463 315 1,148
O6uo pa3xoArr 3a oreparunua Aeiirrocr: 34.329 27,182 7,147

) Cyulr c KopeKTHBeH xapanTep:
I4sN,reueHze B 3alacuTe or npoAyKrlr{s u
He3aBbprxeHo npor,r3Bo.rlcTBo B fpyrlaTa 6.t24 (16,071) 22.195
Kan urarusupaHll pa3xo,[r.{ B tDvnara (303) A) (2ee)
O6rqo cyMrr c KopeKTuBeH xaparcTep: 5.821 (16.075) 21,896

3. Oltranconu pa3xoArr:

Pa:xo4rl 3a J.rHxBH (s04) (338) (1 66)
Pa:xoAr,t or rrpoMf,Ha Ha BiLrrvrHtr KvDcoBe (s) (2) (3)

Apyra $unanconu pirxoArr t37\ (1 3s) (2)

O6rqo SuuaHconlr pa3xoAu (646) (47s) (1711

4. O6rqo pa3xoArr sa AeiiHocrra 40,796 11,582 29,214

5.

IIpuxo4u/(Parxo4ll) 3a AaHbrIr Bbpxy
ne.rar6ara (33) 75 (108)

Bcuqrco pa3xoArr 40,829
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tlpes 2025 r. ce 3ana3Ba reHAeHrIWTa Ha [oAAbp)KaHe Ha o[Tr{MrurHo Hr4Bo Ha ocHoBHI{Te

piBxoAr,r c ueJr 3arra3BaHe Ha pa3Kplrrr,rre pa6oruu Mecra. PasxoAr,rre 3a BIHITIHH ycnyril 6erexar
yBenr,rqeHr4e, Koero ce AbJDKrr rJraBHo Ha yBenr.{qasaue o6eraa Ha AoBbpur,rreJrHl4Te crpol.{TenHl4

Aefisocru rro [ocneAHr4Te rpu erarra Ha crpor{TencrBoro r4 xapaKTepa Ha LBBbpIuBaHI4Te

crpovrenHo-MoHTzDKHr.r pa6oru. Hafi-roffN,r A.f,n B crpyKTypara Ha ocHoBHure pasxoAll 3aeMar
prBxoAure 3a cypoBrrHr{ }r Mareprrulrru, BEHrrrHr.r ycnyrrr E nepcoHirn. OcnosHara qacr or
Sunaucorure pa3xoAlr za 2025 r. ce cbcro.flT or rurareHrr rrLV\Bvr, BbB Bpb3Ka cbc cKJIIoTIeHLI

AoroBopr,r sa 6aHrosu KpeAVTr4, 3a crpor.rrencrBoro sa o6err r rp. Co$ur.

2.3 O6eu, crpynTypa rr ArrrraMrrxa Ha arTrrBrre rr [ac[Brrre KbM 31 .qeneMnp :r-2025 r.

AKTHBH XHJI. r'IB.

IIOKA3ATEJIII 2025 2024 I4sN.reHeuHe

HereKyurIl. s r.q.:
,{t,,r ror p a ii u u M are p u zL'r H l.{ u H e M are pnar,Hvt
AKTHBI.l

28,287

24,342

28,935

25,023
IrlHeecruquoHHrr HMorIt 3.599 3,690 (e1)

,Ilpynr HereKyruu aKruBH 346 222 r24
TexyuIH, n r.q.: 33,809 46,927
Marepuamru 3aracv, 28,964 40,794 (1 1,830)

BseN,lauuq H npeAocraBeHn aBaHcH l,ll0 2.889 (1,719)

Ilapavuu cpeAcrBa 3,67s 3,244 431
oBrrlo AKTI{BI4 62.096
tIACI4BI4

fIOITA3ATEJII,I 2025 2024

Herexyrulr s r.q.: 1,434 (8,847)

floly ue uu AT,ntocpor{Hr.r KpeA}rrH 1,185 10,034 (8.849)

.{t rrocpounH 3aAT,JDI(eHH.,I KbM nepcoHiIJIa 208 229 Qt)
!t,rrocpov Ha 3aAbJr)KeHlrf IIo Jrln3x H ro Bz

AOfOBOpy 41 1B 23
Tercyullr, B T.q.: 41.430 1.024
oBIUO IIACT4BI{ 51,711 (7.823\

2.4. Ocuoeuu QnuaucoBrr rroKa3are,'rll, xapaxTepH3r{pauu gefiHocrra Ha rpyflara

Nb fIOKA3ATEJII4 2025 2024
PeHra6rusocr

1

KoeQlrrlueHr Ha peHra6uJ'rHocr Ha nplrxoArrre or
npo4orc6n (0.022) (0.073)

2.

Koe$uqraeHr ua pelna6tzrHocr Ha co6creeHuq
KANHTfu'I (0.048) (0.031)

J. Koe$uquenr ua perna6r4JrHocr Ha rracuBrzre (0.020) (0.01s)
EdercrHsHocr

4 Koeduuuesr :a edexruBHocr Ha pa3xo.rlplTe 0.994 0.937

5. Koedzquenr sa ederoflBHocr Ha rrpr{xo.trr,rre 1.006 r.067
Jluxeuqnocr

6. Koe$uqueu'r Ha o6rqa JrlrKBHAHocr 0.796 1.133
7. KoeSuqueur ua a6colrorHa Jr hKBt4AHocr 0.087 0.078

Olruancona He3aBucrrMocr

8 KoeSuqneur Ha 3aAJrr,)KHrJrocr 2.416 ).t+t
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2.5. Tpyaona 3aerocr rr [epcoHaJr

B o6racrra Ha qoBerxKr{Te pecypcu rpyrrara rlenu flocrof,HHo Aa ocuryprBa Heo6xoAr{Mr,r.,r

6pofi xopa cbc cborBerHrrre no3HaHr4r c IIen KaqecrBeHo rr3rrbJrHeHLre Ha AoroBopeHr,rre ycrryrer Lr

ce crpeMr,r Aa rapalrrnpa uait-ao6pLrre Bb3MoxHrz pa6orHlr ycnoBr,r-fl, Kor{To Aa rro3BoJrflBar Ha

cJry)Kr{TeJl}rre Aa pr3nbJrHrrBar 3aAbJDKeHr4rra clr rro Bb3Moxno nafi-Ao6pr4, Harr[H. I{erra Ha

rpynara e Aa 3aA6px(A nepcoHirna cu 3a Bb3MoxHo nafi-gurr [eplroA or BpeMe u Aa cb3AaAe

o6c:rauosxa, B Ko.sro BceKa cnyrrlrren Aa Moxe Aa ce pa3BrtBa. OcnosHrre rroKa3areJrlr ro
oTHOrrreHVe Ha nepcoHaJra ca cneAHr4Te:

3. flepcuexrrrBu 3a pa3BrrHe

tlpez 2026 r. rpynara ure npoAtnrt<h cBo.flTa HHBecrprur4oHHa 4efiHocr Karo o6ercrlrre, rro KoHTo
u1e pa6orn, ca cneAHrdre:

) O6exr ,,Mopetlu K.ry6 Pe3HqeHc", rp. Co$ur - AoB'r,prxHTeJrHu pa6orz H npuKrroqBar{e
Ha crpoHT'enHo MoHTDI(Hure pa6orn no nocneAHLtfl fierv eran - KbrqH nyKc H npHnex(aruara HM
ru$pacrpyxrypa.

o4o6p.rnaue Ha rexHxqecKu npoeKT no BCHqKa qacru, ocr.rryp,{BaHe Ha pa3peueHue 3a crpoex u
cTapTupaHe Ha cTpouTencTBoTo.

F Pa:ruuprBaHe t,t yBenllqaBaHe o6enta gefiuoeru rro AoB'bprxrlreJrHl4 r,r peMoHTHu pa6oru.
llHTepHopeH Ahsafiu u o6:aaex4aHe no 3aKyIreHI4 or KJrueHTr.{ a[apraMeHTH B rp. Corfr.u.

4. leiicrnHq s o6,'racrra Ha HayrrHo r{3cJreAoBareJrcKara lr pa:noiiua Aefisocr

fpynara He pa3BHBa HayqHo u3cneAoBareJrcKa a pa:aofiHa 4efiuocr.

5. K,roHose Ha rpyrara

fpynara HflMa perHcrpHpaHU KJroHoBe.

6. I{e,rH rr rroJrurltKa Ha yrpaBJ'reHrre ua QuuaucoBrrre uncrpyMeuru

B xoAa Ha o6uqaiiHara cA nefiuocr rpynara Mo)r(e Aa 6rAe usnoxeHa Ha pa3nuqHr.{ SzHaaconu
pltcKoBe. Or crpaHa Ha pbKoBoAcrBoro Ha rpynara SuuaHcoaure pllcKoBe TeKyulo ce
u4eHrH$nqHpar, H3Mepsar H Fla6ruoAaBar c noMoulra Ha pa3ltueHu KoHTpoJlHu MexaHu3Mt4,3a Aa
ce olpeAenrT aAeKBarHl4 UeHli Ha ycnyrHTe, frpeAocTaB.[Htl oT rpyrrara, ueHaTa Ha [pHBner{eHHTe
3aeMH H Aa ce olleHrr aAeKBaTHo Sopunre Ha noAAbpxaHe Ha ceo6o4urlre IHKBIIAHH cpeAcTBa,
6es Aa ce IotrycKa Heo[paBAaHa KoHueHrpaqn, Ha AaAeH pHcK.

6.1. Ba,ryreH pncm

{eilHocrra Ha [-pynaTa ce ocb[lecTB.[Ba B Br,,rrapnr u noHacTofltrleM He e H3J]o]r(eHa Ha pncK oT
BiL'lyTHl4 KypcoBh pa3JIHKIt, AoKonKoTo cAeJIKl4Te fi ca 4eHonuHHpaHH [peAlr Bc]ieKo n 6tlrapcru
resaulznu B eBpo. Tr ue no4gbpxa 3HaqurerHu BanyrHu eKcno3uUHH, AeHoMhHLrpaHa B pa3nuqHa
tlyr(AecTpaHHa BzInyTa oT HarlxoHirnHaTa BaIyTa H oT eBpoTo.

floxarareru 2025 r. 2024 r.
14:naeneHue

Cpe4Ho crlrcbqeH 6poil cryxure:ru 148 156 (8)

CpeAso cnHcbqeH 6pofi prxoeoAeH cbcraB t9 19

3an,rarn u ocufypoBKh Ha p'bKOBoAeH sbsraB (xr.r,r. na.) 684 601 83

3an,rarn li ocnrypoBKn Ha cJIy)nHTeJrLITe (xrr. re.) 2.966 2.567 399
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fltauexc Kouqenru - EOOI

6.2. Jluxnen pncx

flonacrosqeM rpynara rroJrsBa 6arr osu Kpe.qlrru v Jrt3r4Htvt, Kolrro 6rxa upe4u3BI{KaJIr{

Bs3Hr,rKBaHe Ha JIIltXBeH pUCr. Krna AaTaTa Ha I,I3rOTBrHe Ha TO3LI QUUanCOn OTLIeT, pbKOBOACTBOTO

e IIp9AOIOBOpI4JIO JII/txBeHuTe IIpOII9HTI,I IIO IIOJI3BaHI,IT9 KpeAUTtl U Jrvt3UHII4, B p%ynTaT OT

rrpoMeHeHara prKoHoMaqecxa o6cranoBKa npe3 orqerHara roAuHa. PrxosoAcrsoro Ha rpynara He

CIIHTA, LIE CSqECTBYBAT 3HAqHMA PI,ICKOBE OT NPOMflHA B JIPIXBEHI/I, IPOIIEHT IIO AOTOBOPI{TE 3A

6anrosu KpeAI,ITI,I vt rvlguHtvt.

6.3.I{euoeu pucx

fpynara He e pr3JroxeHa Ha 3HaqtzM uerroBh plrcK, 3auoro Heilunre fipfixoAu ce o6pa:ynar ua

ocHoBara Ha ua3apH/ ueHr, KouTo orpa3fBaT BcHqKH npoMeHfl ers (ruHaucoBHTe ycnoB[, Ha

oTpacT,Jra.

6.4. Kpegrrren pucK

@nHaHcosHTe aKTHBH, Kohro [oreHuHilrrHo [r3Jrarar rpyrrara Ha KpeAnreH plrcK, ca npeA[MHo
B3eNranuq or npoAarr.i6H. OcuoeHo rpynara e u3JroxeHa Ha KpeAHTeH plrcK, a c,ryuaii ue

KoHTpafeHTHTe He u3nJIarrr cBoHTe 3arbrxeHnq. flo,qurzKara Ha pl,KoBorcrBoro 3a

NrI4HHr\rI43HpaHe Ha ro3H pHcK e HacoqeHa KbM oc'bulecrBqBaHe ua npoaax6H Ha ycnyru Ha Krr4eHTH

c fio.qxoArlrla KpeAHTHa pefiyrauu, H nonyqaBaHe Ha aAeKBarHH o6egneqennr. IlapuuHnre
cpeACTBa B rpyfiara H pa3nnaulareJ.lHl]Te oflepauhx ca ctcpe.qoroqeHz B TtproBcKu 6anrcu cr.,c

cra6H,rHa JrHKBHAHocr, Koero orpaHhqaBa pucKa orHocHo napur{HuTe cpeAcrBa H rlapHqHnre
CKBHBA,IEHTH.

6.5. "llrxsuAen pr{cK

P:uxoeoAcrsoro Ha rpynara IIoAAT,pxa /IocrarbqHo ceo6oAHn rIapHqHI,I Hzlflur{Hocru c r]en
ocHfypflBaHe Ha nocToqHHa r'THKBHAHocT H fiofacsBaHe Ha 3aAbnxeHHrTa Ha rpyfiaTa B

AoroBopeHllre cpoKoBe. Tosa ce nocrlr-a nocpeAcrBoM cucreMara:a SnHaucoBo nllaHrlpaHe, Karo
napHqHnTe [ocT:bfIJIeHH,,I H llnau]aHxq ce KoopIuHhpaT oT fneAHa ToqKa Ha cporrHocT u pa3MepH"

7. 3lta.I[N{H cr,6lrrng HacrbrIIIr'III creA Kpaq Ha orqerHlrq [epuoA

B ueprEo4a fllryapv - Mapr 2026 r. rpynara e roracr4rra cyMa, B pa3Mep sa 2,763 xrlJr. JrB., BbB

Ynpaeure,r:
Ilrauen AUA
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Oqnropcno MHerrrre

Hue usnr,pruxxMe oAur Ha KoHCoJtH.[]1paHu, $ruaHcoa orller Ha llrasexc KoHqenr - EOOI
11 Ha HeroBnre AbulepHlr .qpyxecrBa (rpynara), roiiro BKJ'rorlBa KoHCon114ilpaHfl, cr{eroBoAeH
6a,rauc KT,NI 31 AeKeMBptl 2025 r., KoHconflAupaHu, orqer 3a nplrxoAure u pa3xoAffrer
KOHCOnI'lAllpaHLlfl OTLICT 3a npOMeHxTe B Karl}lTa,'la x KOHCOII{ !|ilpaHrfl OTTIeT 3a nap[LrHnTe IIOTOTItl3a |OAHllaTa, 3aBbpuBaula Ha Ta3U AaTa, KaKTO x nOflCHl.lTe,1HUTS 11pHnO711eHpIfl KbM
KoHcon}lAllpaunr rpttHaHCoB orqer, cl,rr,plKaqu onoBecrrBanero Ha cr,u]ecrBeHr4Te clleroBonHU
nor',ltlTllKr{ 1.1 Apytara llorcHITerlHa tru$opuaqur, }l3r..toxeHu or crp. 2 no crp.22.

flo Itaue r\lHeHHe. flprnoxeHrqr KoHCorlr/rtrpau QuuarcoB orqer npercraB, AocroBepHo, BT,B
BCut{Kl'l cbL[lecrBeH}1 acrleKTt'1, Kol{cont],IlllpaHoro (tnHaHCoBo cbcro.lHlle }Ia fpynara xtu 31
AeKel\'1Bpll 2025 r., KoHConl'IAripauure rprHaHcoBl.r pe3ynrarfi or neiiHocrra tr KoHconnnripaHHTe
flapl'lrlHfl IloToUl{ 3a roI[HaTa,3aBbptIBau]a Ha Ta3H AaTa, B cboTBeTCTBne c HaufioHaJllll.tTe
cqeroBolHrl cTaHAaprrJ, flp[eru 3a npunoxeuue s Br,rlapria (HCC).

Ea:la :a rr3pa3qBatrc Ha oarrropcKoro NrHeHrre

Hue n:etpulttxNte Ha[Im orhr B cr,orBercra]ie c MelnryHapolHrlre oAr{TopcKy o.r.aHAaprfl
(MoC). Haurure ortoBopHocrt't cbtJracHo re3il craHnapru ca orrHCaHu nonbrr{ureJ,ruo n naparpa(r
',Omzctaopuocruu Hq odwnopa sa odtmta no *o,,ri.ouduparrua (tttuaucoc ot1.tttent". Hr.re cne
Tle3aBrlcllMr{ or lpynara B cborBercrsue c MeNAyHapoAHu, erllqe}l KoAeKC ua npo$ecnoHaJ'rHHre
cLleroBoAHTert't (nrc,rloutJTe,'IHo Mex4yHapoAHllre craHlapru 3a He3aBllcu,rnocr) Ha Cseera :la
Niexi.qyuapoAgtl craHlaprll ilo erllKa 3a cLleroBoArre,rr.r (Ko.qeKca Ha CMCEC), 3aeAHo c errqHHre
tl3l1cKBaHil, ua 3axoua 3a Ite3aBllctttttua tpuuaHcoB onHT lr x3pa3rBaHe Ha curypHocr no
ycroriultaocrra (3HooHCy), npli;lo){rlMl4 no orHorrreHue Ha Haurrfl oAHT Ha KoHCor'rHnrrpaHure
(ll'ttlaHcoen orqern a Br,rrapur. Cr,u1c. rara Hue [I3nt,rHrIxMe u Ha[IHTe,4pyfl4 eruqr]u
orfoBopHocrli B clorBercrBue c u3HCKBaHAflra Ha 3Hool4cy u KoAercca Ha CMCEC. Hue
CqnTaN'le' qe O.qI'ITOpCKxTe AOKa3aTe,lCTBa, IOIYLICHil OT HaC, Ca AOCTaTbqH].{ h yMeCTHfi,3a nA
ocrlryp.qr 6aza sa Haruero N,t H eHfi e.

Apyra utlQopntaquq, pa3.rtutttla or KollcorrlAilpaHuq Qunaucon orqer u oAyropcgurr
AOK,raA Bbpxy rrero

Pt,rcosoAcreoro Ha rpynara Hoc, orroBopHocr 3a Apyrara HHQoprvaq,r. fipyrara
truQop,r't6rtufl ce cr,crou or KoHCorl.lAIJpaH AoKnaA sa AeiiHoclla, il3forBeH or pT,KoBoACTBoro
cbrJlacHo flaaa ceAMa or 3arcoHa 3a cqeroBoAcTBoro, npuer 3a npunoxeHHe e Brrrallfl.q, Ho He



BK,'rroyBa KoHcon[A]rpaHu.fl 0uHaHCoB oTr{eT :1 Ha]UJvs oAlrTopcKx oKnaA Bbpxy Hefo. To3r4 AoKnaA
e u3JroxeH or crp. 23 ao crp.29.

Hauero MHeHue orHocHo KoHconuAl,IpaHuq QuuaHcoa orqer He o6xsaqa Apyrara
uu(ropuarlufl rr Hne He u3pa3qBaMe KaKBaro u Aa e Sopua Ha 3aKrroqeHtre 3a curypnocr orHocHo
Hefl, ocBeH aKo He e u3pnqHo llocoqeHo B AoKnaAa Hu u Ao cTe[eHTa, .qo KorTo e nocor]eHo.

Bln aptsxa c HauH, oAllr Ha KoHoonuAupaunx $uuaucoB orr{er, Harr]ara ortoBopHocr ce
ctcrow B ToBa Aa npoqereM Apyrara rH$opltaqr.rfl r{ no ro3r,r HaqHH Aa nperleHr.rM Aann rq e B

cbulecrBeHo HecborBercrBue KoHconnAupauul SunaucoB oryer, vIIu c HauIITe rIo3HaHrr,
npulo6urn rlo BpeMe Ha on[Ta, r.lJ'l[ no Apyr Haq]lH r.r3tnexAa na cbAT,p)Ka cbqecrBeHo
HerpaBunHo .qoKnaABaHe. B c,ryvafi rle Ha 6al,ara ua pa6orara, KorTo cMe u3Bbpru)irt{, HHe
AOCrxfHeM Ao 3aKJ]rcueHlle, qe e HanHue cbulecTBeHo HenpaBr{nHo AoKnaABaHe B Ta3r{ Apyfa
uu$opr,raur.rr, or uac ce r{3lcKBa na.qoKnaABalte ro:u (;arr"

Hre HqN4aN,te KaKBo Aa AoKnaABaMe B ToBa orHo[IeHr4e.

orronopuocrr{ Ha pr,KoBoAcrBoro 3a KoucoJrrrArrpauHa euuaHcoB orqer

PrxoaoAcrsoro Ha rpylara Hou.l orroBopHocr 3a u3rorBsHero Ir .qocroBepHoro npeAcraBrHe
Ha'r'o31{ KoHconuAUpau (luHaucoB orqer B ct,orBercreile c HCC h 3araKaBa cr4creMa 3a BbrpeueH
Korrrpo,'r, KaKBaro ro onpeAen[ naro ueo6xoAllMa 3a ocntypflBaHe r{3rorBsHero Ha KoHco nw1upa1'7
(tuuaucoar orqerII, Kolrro He ct,rr,pxar cbu]ecrBeHil HenpaBl4nHl4 orrIHTaHH;I, He3aBrcLIMo AaJIH
ce A'bJrr(aT Ha u3MaMa, I1,IIA Ha f e[IKa.

flpu u:rorarHe Ha KoHconHAHpaHur QuuaucoB orqer pbKoBoACTBoro Hoc[r orroBopHocr 3a
oueHrBaHe croco6socrra Ha fpynara ra npoAr,nxu Aa QynrqnouHpa Karo Aeilcrsauo
rIpeArlpl4rrfie, ononecusaiiru, Koraro roBa e ilp]lJtoxl4Mo, Bbrlpocu, cB.bp3aHx c
npeAIono)KeHuero 3a Aeiicrnaulo npeAnpurrl.le ].r rr3troJr3Bafixu c.{erosoAHara 6aza:rra ocHoBara Ha
npeAnonoxeHuero :a neiicraaulo fipeAnprlflrne, ocBeH axo pr,KoBoAcrBoro He Bb3HaMepflBa Aa
nilKBI'IAhpa rpyaara ll,ilv ta npeycraHoBu 4eiiuocrra it ulu axo Ha npaKrnKa ro HflMa Apyra
anTepHaThBa, ocBeH Ia flocTbrru Ito To3lj HaquH.

orrouopuocr[ Ha oAuropa 3a oAHTa Ha KoHcoJrrrA[paHuq eruaHcoa orqer

Haurure qenlt ca Aa nonyquM pa3yMHa creneH Ha curypHocr 3a roBa ranu KoHco nv111paH1flT
cpunaucoa orqer Karo utno He cr,AT,p)Ka cr,ulecrBeHu HenpaBunHlI orrrr4TaHufl, He3aBrIcI,IMo Aanr{ ce
Abr)l(ar Ha H3MaMa, l,l,ltn Ha fpe[IKa, x Aa u3AaAeM oAuropcKl.r AoKJ]aA, rofiro Aa BKnIor.tBa Haulero
oAllTopcKo MHeHHe. Pa:ymuara creneH Ha curypHocr e BncoKa crefleH Ha curypHocr, Ho He e
lapaHUllf, qe OAI'IT, ld3B'bpueH B CI,OTBCTCTBI{0 C MOC, BuHatn u1e pa3KpUBa Cbx]egrBeHo
HerlpaBuJlHo ortlnraHe, Kofaro raKoBa cbrl-lecrByBa. Henpaalt,rull orr{ItraHI{, Mofar Ia B63Ht4KHar B
pe3ynrar Ha II3MaMa Hru Ha rpeuKa fl ce cqurar 3a cbrrlecrBeHlt, aKo 6u uor,ro pajyMHo Aa ce
oqaKBa, qe Te, CaMocTorTeJ'IHo I.{JII,I KaTo Cl,BKynHoct, 6ltxa MofJIl{ Aa oKzDKaT BJII4f,HIje Bbpxy
I"lKoHoMnLlecKI'ITe peueHnfl Ha norpe6urelure, B3eMaHI{ Bb3 ocHoBa Ha ro3n KoHConLIAHpari
rfutraHcoa orrrer.

Karo 'lacr or orttra B cborBercrelae c MOC, Hne ld3rrorsaaue npo$ecuoHarHa nperleHKa r.1

3ana3BaMe npo(tecuoHareH cKenrilrlrd3bM no BpeMe Ha rlenu.fl onur. Hue cbtllo raKa:
'/- I44eurri$r.rqupaMe x oqerlrBaMe prlcKoBere or cT,rrlecrBeH14 HenpaBHrH[ orrlr4TaHri, B

KoHconHAI'{paHnl tptluaucoB orrler, He3aBIJCnMo ,q.iunj ce ,qtnxar Ha u3MaMa, r4rt Ha tpe1gKa,
paspa6oraaue u u3rrr,JrnrBaMe oAilropcKil npoueAyprl B orroBop Ha re31,1 pHcKoBe n



nonyqaBaMe oAI4TopcKu AoKa3aTeJIcTBa, KoHTo Aa ca AocTaT6r{HI{ H yMecTH}I, 3a Aa Ocr4fyprT
6a:a sa Hauero MHeHHe. Pucmr 4a ue 6r4e pa3Kpr4ro cr,ruecrBeHo He[paBr.rJrHo orr{r4TaHe,
Koero e pe3ynrar oT Ir3MaMa, e ro-BllcoK, oTKonKoro pl4cKa oT cbulecTBeHo HenpaBurHo
orquraHe, Koero e pe3ynrar or fperxKa, r"sii xaro x3MaMara Moxe Aa BKJtlor{Ba raiigo
cnopa3yMrBaHe, (ra,ruru(;uqupaue, npeAHaMepeHn nponycKn, y3tBtreHrtq 3a BbBexAaHe Ha

OA,'lropa a :a6,ryN4euue, KaKro r.r npeHe6perBaHe ItJrx 3ao6xKansHe Ha BbTpeuHr{rr KoHTpon.
'/ flo,ryvaaarute pas6upaue 3a BbrpeuHH, KoHTpon, uMaur orHo[eHrle KbM oAura, 3a Aa
pa:pa6oruv oAuropcKlr npouelypH, Konro Aa ca [oAxoArul].1 flprr KoHKperHHre
o6crosrelcrBa, uo He c qer Ii3pa3rBaHe Ha MHeHlre:a e$exrueHocrra Ha BbrpelxHl4t KoHTpon
Ha fpyIlara.
'/ oqeHflaar,'re yMecrHocrra Ha [I3IroJ'l3BaHure cqeroBoAH]l norurrlKl.{ H pa3yMHocrra Ha
cqeToBoAHllre npu6lusHTeJlHu oUeHKu H cBr,p3aHhre c Trx onoBecTtBaHrr, HaflpaBeHl{ oT
pT,KOBOACTBOTO.

'/ ,{ocrrraue Ao 3aKnrcqeHue 3a yMecrHocrra Ha x3roJr3BaHe or crpaHa Ha pbKoBoAcrBoro
Ha crleroBoAuara 6a:a Ha ocHoBara Ha npeAnonoxeHHero sa Aeilcrsauo npeAnpurrve w, Ha
6azata Ha flonyr{eH}dre oAHTopcKu noKa3arercrBa, 3a roBa Aany, e Hanxue c:brr1ecrBeHa
HecurypHocr, oTHacrula ce Ao ct6urus tlnl4 ycnoBur. Ko]lro 6uxa uorlu na nopo.qrT
3Hal{ilTerHu cbMHeHIlq:a cloco6HocTTa Ha tpynara Aa npoAbDKu 4a $yur<qr.roHupa Karo
Aeiicrsaulo npeAnpflrrxe. Axo HHe nocrr{fHeM Ao 3aKrrcqeHne, qe e Hanuue cburecrBeHa
HecufypHocr, oT Hac ce H3ilcKBa Aa npuBneqeM BHl4MaHl.{e B OAr{rOpCKVfl CU IOKna.q KbM
cBbp3aHure c ra3u HecurypHocr onoBecr.rrBaHus B KoHCoJ.rx,qHpaHnx $uuaHCoB orqer l.lJtlr B

c,ryuaii qe re3u onoBecrtBaHll,fl ca HeaAeKBarHr{,4a uo4u$urlxpaMe MHeHr4ero cu. Haunre
3aKJ'lloqeHUt Ce oCHOBaBaT Ha OAxTopCKl.lTe noKa3aTeJrCTBa, nonyqeHI,I Io AaTaTa HA
oAHTopcKxs Hu AoKnaA. Br,4eu1lt ct6ilrHq Hru ycnoBul o6aqe Morar Aa craHa't.npuq[.lHa
fpynara Aa rpeycraHosu QyHrqIoHHpaHero cH Karo 4eiicrnaulo npeAnpH.qrue.
'/ oqensaat\4e utltocrHoro npeAcraBrHe, crpyKTypa rr c'r,AbpxaHrre Ha KoHconL]AupaHU,
Snuaucon orqer, BKrlotlurerHo olloBecrflBaHVflTa KbM Hefo, KaKTo lt AanII ce DpeAcraBrr
ocHoBorloralaulure 3a Hero cAenKH u c's6trus no Har{HH, vpes xoiiro ce 11ocT11ta AocToBepHo
npeACTaBfHe.

'/ fl,raunparule Id x3BbplxBaMe oAI4Ta Ha fpynara,3a Aa nonyquM Aocrarr,qHo u yMecrHH
oAuropcKl4 AoKa3arencrBa 3a $uuaHconara uHsoprtraqu, Ha lpyxecrBara uril $usuec
eAHHHql{re e HefiHHre paMKu raro 6asa sa SopnarpaHe Ha MHeHHe orHocHo r]uuaucoeur fi
orqer' HHe Hocnlt orroBopHocr 3a pbKoBoAcrBoro, Han3opa H nperneAa Ha oAaropcKara
pa6ora, u3BbprxeHa 3a ueJlure Ha rpynara. Hne Hocuu r.{3Kn}oqxreJrHa orroBopHocr 3a Ha[ero
oAl.lTOpCKO MHeHUe.

Hae rottyHl'tKfipaMe c pr,KoBoAcrBoro, HapeA c ocraHaJr[re Bbnpoctl, rl.aHupa11fl o6xear fi
BpeMe Ha I'I3IIbnHeHUe Ha OluTa I{ Cl,uIeCTBeHl1Te KOHCTaTaUUH OT OIl1Ta, BKr'IIOqI4TeJIHO 3HaquMI4Te
IleAocraTbllll B1,B Bbrpe[JHl'I, KoHTpon, Ko]1ro u4euru$uqupaMe np]l H3Bt prr1BaHu, or HaC oA1tT.

AOKJIM BbPXY APYIU IIPABHTI rI PEIYJIATOPHLI LI3}ICKBAHI{,fl

{our.nuureJrHrl Bb[pocl{, Kolrro [ocraBq 3a AoKJraABane 3arcourr 3a cqeroBoAcrBoro

B 4oluueuae Ha HatuilTe orroBopHocrr.r Ir AoKna,qBaHe cbtrlacHo MOC, rro orHorrreHrae Ha
KoHcorII'IAlIpaHI4.s AoKnaA :a 4eftuocrra, Ht4e I{3nbnHr,rxMe r{ [porleAypr,rre, Ao6aBeHrr KbM
I{3HcKBaHI{rra rlo MOC, cbrJlacHo YxasaHusra Ha lporpecuonaluara opraHu3arlu fl Ha
Alr[noMl'IpaHftre excnept-cqeroBolllrenl{ H perucrpr{paHure oAr,rropr,r n Eurapur - I,Iucruryr ua
AI4nJIoMI{paHI'Ire eKcrlepr cqeroBoAI,IreJII{. Tesu lpoqeAypu Kaciurr [poBepKrr ua $opuara u
cbAbpxaHl4ero Ha ra3I'I Apyra unQopuaqu{ c qen Aa Hu noAloMorHar mr $opurapaHe rra
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craHoBuule 3a roBa Aanl1 T, BKrtor{Ba onoBecrflBaHUrra, npeAByAeHA B fnaBa ceAMa or 3aKoHa 3a
clreToBoAcTBOTO, IIpneT 3a nphnoxeHr4e B ET,ntapn,'I.

Cmauoauule sbl 6p'b3Ka c ut. 37, a,t. 6 om 3axouct sa cqemocodcmlomo

Ha 6azara Ha Ir3BbprxeHUre npoqe.qypn, Harxero craHoBr4tt1e e, qe:

./ l4nQopuaqurra, BKrrcqeHa B KoHconuAxpaHm AoKnaA :a Aer.i,ocrra
KO'TO E }43|OTBCH KOHCON}IAHPAHWflT $NHAUCOE OTI]CT, CbOTBCTCTBA HA

$nuaHcoa orqer.
'/ Kouco:ru4upaHurr AoKna4 :a 4eiiHocrra e il3rorBeH B cborBercrBue c
faana ce4ua or 3aroua 3a cr{eroBoAcrBoro.

3a foAuHaTa, 3a

KOHCOJ'l144UpaHLt,

t43ucKBaHH.f,Ta Ha

PerucrpnpaH oArrrop

Ccpaxoo uMurea-OOI
Oduntopcxo dpytrcecnuto, pee. Jfb 087
Yt. Caaa Padynoa Jfb 7, em. 2, ame,tue 4
Baprru
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