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flnauexc l:Iueecm - OOI

CIIETOBOAEH EAJIAHC
KbM 31 AeKeMBprr 2025 r.

Herexyruu aKTr{BH

.{r,,rrorpafi H la Marepuarr H tz aKTHBH

14ueecrhur4oHHH 14Morh

Apyrn HereKyu-lu aKTZBu

Bclr.r xo nelcKyruu aKTnBu

Texyuln aKTUBH

Marepuaru n 3alacv
B:euaHns H npeAocraBeHn aBaHch

flapnuur cpeAcrBa

Bcu.rno reKyuru aKTHBH

Bcn.rxo aKTuBu

Kanrrra,r
Ocuoserr Ka[uriLII

Pe:ep u ral(uerro Kp14rr4 :ary6H)

lle.ra,r6al(sa ry6a) or reKyuara roAhHa

Bcn.rno KarruraJr

Herexyr{u flacrrBrr

flrlrocpouur,r 3aAbJDKeHns no 6aHroBV KpeAIdrI,I

,{r.nrocpouur4 3aAbnxeHr,Lrl KbM rlepcoHirna

.{urocpouur4 3aAbJIxeHI,IrI no JII43LIHToBV AoroBopl{
Bcuqro rrerenyrrln flacrrBrr

Tercyqn [acrrBLI

Bcuqxo rracrrBrf

Bcu.rno KarrrrraJr Ir [acuBrr

Ynpaeure,r:

lauue,ra Crerparroea

17,541 18,047

6

7

8

28,164

1,085

2,670

40,688

2,726

2,r04
32,519 45,518

50,060 63,565

10,015 10,015

(10s) 4,915
(2,253) (l,690)
7,657 13,300

9,491

229

18

1,434 9,738

40,969 40,527

42,403 50,265

50,060 63,565

Cruacno oAprropcKrr AoKJIaA :

Ilpuro-
xeHue

m

J

I
J

31.12.2025

XI{JT. JTB.

13,816

3,385

340

14,359

3,465

223

10

11

12

1,185

208

41

13

\r.rA-8.
Hnrco,rafi Koree

Cr.,craourer;

Xesu Berqesa

30 uapm 2026 z.

Ilpunotceuuemo om cinp. 6 do cmp. 22 e uepasderHa uacm om mo3u fiuuaucoe omqem.

31.12.2024

XI{JI. JIB.

foduwett (tutruucoo omqem n.ry 3l dexeuepu 2025 z.



Ilnauexc l:Iuoecm - OO,4

OTIIET 3A TIPIIXOAI4TE I4 PA3XOAIITE
3a foArrHarar 3aBbprrrBalrla na 31 AeKeMBprr 2025

Ilpuro- Io4uHara,

)IteHue 3aBbprlrBaula

Jl& sa31.12.2025

xll!.r. !18,

35,540

31

Ioguuara,
3aBbpIIIBaUIa

laa31,12.2024

XIIJI. JIB.

6,703

311
flpuxo4u or npogaxt6u

Apyna npuxoAr4 or Aefiuocrra
06uo rprxoAu or Aeiiuocrra

PasxoAH 3a Marepniutll

Pa:xo4n 3a BbHluHH ycnyru

Pa:xoAu 3a flepcoHzlna

Pa:xoAn 3a aMoprH3aurlq

PasxoAlr :a/(nmcrauoeeua) o6esueHrca

Ba.raucoea croiisocr Ha rtpoAaAeHH aKTnBLI

Apyru oneparuBIJt4 pa3xoAh

Bcuqxo pa3xoAlr no ItKoHoMItqecx[ eJreMeHTH

flporr,reuu B [poAyKIII,Irra v He3aBbplxeHoro npoIBBoAcrBo

O6uro cyMlr c KopeKTLIBeH xapaKTep

llpuxoalr/(pa":xoapr) 3a JILTxBL

flpuxoaz/(pasxo4u) or rpoMsHa Ha BarIyrHIr KypcoBe

Apyrra $uuauconu upnxo4z/(pasxo4u)

Bcr.rro Quuanconu rprxoAr{ (pasxoau)

Ileua.rr6al(sary6a) r peArr o6larane c AaHbIIrr

flpzxoau/(pa-sxo4a) 3a AaHIIII{ Bbpxy leqal6ara
Herua neua.n6al(rary6a) 3a reryurara roAIrHa

Ynpanzrel:

fia:nuer,a CreQanora

35,571 7,014

1,193

24,679

2,413

1,165

(32)

7,290

31,248 24,577

6,124 (16,071)

6,124 (16,071)

(472) (276)

(s) (2)

(e8) (100)

1,23 180

(2,253) (1,690)

Cruacno oAI4TopcKr{ AoKJIaA:

t4

t5

16

17

1B

t9

1,833

18,958
) 417

i,136

28

189

20

21

22

L\dA-qo
Huxo.rafi Kores

Crcraeurer:
XeHu Eeluen

30 tapm 2026 z.

Ilputrcaceuuemo om cmp. 6 do unp. 22 e uepasdelHa Ltacnl ottl mo3u Stuuaucoe onlvenL

foduuteru (runarucoo om.lem m',tr 31 dexeuepu 2025 z.



Ilnauexc l:Iueecm - OOI

OTIIET 3A TIPOMEHIITE B KAIII4TAJIA
3a foArrHarar 3aBbpIIrBaIrIa Ha 31 AeKeMBpIr 2025

Ca.rAo na 1 nnyapu2024 r.

OrHacsHe na neqal6ara B PBePBHTe

Parrpe4ereHl,Ie Ha AHBI{AeHrI{
(Duuancoe pe3ynrar 3a rIePI{oAa

Ca.nAo na 31 Aercenspu2024 r.

florcpurane ta zary6ara or pe3epBl4re

Pa:npe4ereHl4e Ha AIIBVAeHTIT

@unaHcos peynrar 3a nepI,toAa

Ca;rAo na 314exeunpu 2025 r.

YnpaeHre,r:

,Ilaunela Cre$aHoea

Ouroseu Pesepeu/ Ile'ral6a/
Karrr{TaJr (ueuorpura (sary6a)

rary6a)

XI,IJI. JIB. XHJI. J]8. XI{JI. JIB. XI{JI. JIB.

10,015 1,473 5,122 16,61q

5,122 t5.122)
(1,620) - (1,620)

- (1,690) (1,690)

10,015 4,975 (1,690) 13,300

o6uo

(1,690)

(3,390)

10,015 (105) (2,253) 7,657

Cruacno oAI{TopcKI,I AoKJIaA:

1!r^la"\r--
Hurolafi Ko,ree

Crcraszrer:
)I(euu Be,ruesa

30,uapm 2026 z.

Ilpultotreuuemo ont crup. 6 do cmp. 22 e uepasde.uta qacm om mosu rpttuaucoa om'Lein.

1,690

- (3,390)

(2,253) (2,253\

fo\uweu rPuuaucoe ontqem nu 31 dexeuopu 2025 z.



ilnauexc Iluoecm - OOI

OTTIET 3A. fIAPI,ITIHI4TE IOTOIII4
3a roArrHarar 3aBbplrrBarqa na 31 qeKetunpfi 2025

Io4uuara,
3aBbprrrBaula

lg'a31.12.2025

XI{JI. JIB.

Ioguuara,
3aBbprrrBaIrIa

aa31.12.2024

XI,IJI. JIB.

HaJr[.rHocr[ or flaplrqHrr cpeAcrBa na 1 sHyap[

lapuvnu rrorollrl or oleparrrnna gefrnocr

flapuunu rocrtlrJreHl{g or KJII,IeHTV I{ non;AleHkt aBancvt

IIraIrIanHs Ha AocraBrII,IqI4

flrauraHu-f, 3a 3a[JIararI,I, ocutypoBKu r{ Apyrl4

Ilnareuu AaHBIII4 Bbpxy neqal6ara
BrscraHoseu/(ruraren) AAC, neruo

Hernn [apurrH[ rlorollrr or orl€parrrsua AeftHocr

Ilapnvnu rlorollrr or rrHBecrrrIIrroHHa Aefi nocr
floxyuttttHaAbntorpafiiuvarepuaJtHilat{trzlBta
flpo4ax6a Ha Abnrorpafittu varepuuIJIHV aKTLIBI4

Hernu flaptrqHrl rlorollu or rIHBecrIrIIIroHHa Aeftnocr

Ilapuunn rrororl[ or Qunancona gefinocr

flo:ryrenu 6amosu 3aeMI,I

flnarenn JrktxBt4 no 3aeMI4

fhareuu Ar4B[IAeHTI4

flraulaHuq rlo JIH3LIHIoBI{ AoroBopl{

llraresu 6anxosu raKcl4 H KoMITcIIoHHLI

Hernu [aptlqHlr rIoroII[ or Qnnancona Aefinocr

IIgMeHeH[e Ha lraJrrlrlHocrrrre rlpeg roArrHara

Heruu eSerrz or npoMflHa BbB BaJD/THH K)?coBe

Ilapnunu cpeAcrBa B Kpaq Ha rleprloAa

Ynpasure,r:

,{aHne,ra CreSaHoaa

(3,175) o't,,

571 (3,192)

(s) (2)

2,670 2,104

Cruacuo oAIaropcKI,I AoruIaA :

2,104 5,298

32,804
(24,7 5t)

(2,469)
(r2)

(1,563)

18,065

(28,492)

(2,308)

(83)

456

4,009 (12,362)

(281)

18

(Bs)

JJ

(263) (s2)

s00

(462)
(3,060)

(s6)

(e1)

11,240

(232)
( 1,640)

(46)

(100)

CbcraeHrer:
Xeuu Be:rqeea

30 uapm 2026 z.

IlpuLtocrceuuetno ottx cntp. 6 do ctnp. 22 e uepasdeJxHa qacm otn ntoslt (tuuaucoa omueru.

foduueu rltuuaucoa omqem ran 3l dexe.uapu 2025 z.



Ilaauexc liuaecm - OO,4

IIPIIJIOXEHIIE KT,M OIIHAHC OBI4.[ OTTIET
xrnr 31 AeKeMBpr 2025 r.

1. KopnoparnBHa llH0opMarlrq

flrauexc I{ueecr (Apyxecraoro) e 4pyxecrBo c orpaHuqeHa orroBopHocr, perftcrpnpaHo
no rfnpnaeHo Aeno 

^le 
837/2004 r. ua BapHeHcxrz oKpr,)KeH ct,A u e BrrHcaHo n Tr,proncrcul

peracrbp rctu ArenUH.l no BnucBaHuqra c El4K 103863493. lpyxrecraoro e cbc ceAaJrHrqe B

rpa4 Bapua, y,r. ,,,rlto6en Kapaneloe" J',lb 55. Ilpe4uemr ua 4efiHocr Ha Apyx(ecrBoro e cBT,p3aH
c npoeKTpipaHe H crpoex Ha )KunuulHH, rpoMHrxJIeHn v o6rqecreenu cfpaAn t,t cbopl,)KeHnr,
KaKTo l{ c o6c,ry>raaHe H noe}lcrBaHe Ha crpaAa a o$opuaue H noAAr,p)r(aHe Ha o3eJreHeHr.l
tlnoulH.

lpyNecraoro ce yflpaBIIflBa A npeAcraBn.qBa or ynpaBnTen. Hacroe.u\AflT (tuHaucos orqer e
ogo6peu or pt KoBoAcrBoro Ha Apyr(ecrBoro Ha 30 vapr 2026 r.

2. CqerosoAHara rroJ.rnrrrKa

2.1. Easa 3a lr3rorBqHe Ha roAnrrrulrr QnuancoB orqer

foglruluoro cqeroBoAHo rlpltKnroqBaHe rz u3rorBrrHero Ha roAurxHl.rre $auaucosrl orqern 3a
2025 r. ce H3BT,prxBa rlo peAa sa 3aroua 3a cqeroBolcrBoro, BJrr3r,Jr B curaor 1 aHyaprz 2016 r.
Ct,uacuo ro3ll 3aKoH a Btlrapnr ce npanarar HaqnouarunTe cqeroBoAHr4 craHAapru, np1,1ery
or MuuucrepcKh, cbBer (HCC). HqKou tr3qepfiarenuo u:6poeHu s 3arcoHa,u 

"raiuuoAcrBoroTlbploBcKlt ApyxecrBa ca 3aAT,nxeHH Aa H3torarr $ltHaHcoBHTe cu ortterlt no H3l4cKBaHt4flTaHa
Mex<,lyuapoAHxre cqeroBoAHH craHAaprn, r{3AaHue Ha Ct,eera no MexgyuaporHr4 cr{eroBorHx
craHnaprlt Iz tlpreru 3a rlpHnoxeHHe or Esponeficxu, cr,ro3 (MCC). flpyxecreoro He [oKpHBa
3aKoHoBaTe I"l3HCKBaFlHfl 3a 3aAbJl)I(l4TeJ'IHO npxnafaHe na MCC. nopaAtr KOeTo HacTOqUarT
$uuarcoa orqer e H3rorBeH rro pe.qa ua HCC. Prxoeo4creoro Ha ApyxecrBoro e Ha[paB[J]o
flpelneA Ha nocreAHxre u3MeHeHt4q B 3axoHa 3a cqeroBoAcrBoro, KoHTo BJ'IH3ar g cH,ra or 1

flHyapv 2025 r. Te se BoArr go Heo6xo4r.IMocr or 3HarrHMx npoMeHn B rrpunaraHara |1

ofloBecreHara cqeroBoAHa [oJIHTplKa Ha Apy]KecrBoro, H3B',L,H Te3U, KOTITO Ca OrloBecreHll B

npHnoxeHnero no-Haramx (ax. npanoxeHne 2.6. (DyHrcquoHar Ha Banyra H tsanyra Ha
rpegcraalHe).

2.2. Ilpuloixu Ma n.repua 6a:a

Hacro.rulurr roAhrxeH $uHaucon orqer e H3rorBeH rrprl c[a3BaHe Ha [puHLU4 rra Ha
HcropzqecKara UeHa, uoguQrzqupaH B onpeAeneHa cnyqau c rrpeoueHKara Ha HrKoH artTr4B:a L4

IIacr1Br4 Ao rrxHara cnpaBeAnxBa crofiHocr KbM Kpafl Ha orqerHarl [ept{oA, AoKoJrKoro roBa ce
h3l'tcKBa OT cl,oTBeTHZTe CqeToBoAHx cTaHIapTA V rasH crofiuocT Moxe 4a 6r,4e AOCToBepHo
ycraHoBeHa. llo4o6Hr.r orKJIoHeHHs or npuHunna Ha HcropHqecKara ueHa ca onoBecreHa Ha
cborBerHHTe Mecra no-HaraTbK. Bcz.lrcH AaHHu za 2025 r. H 3a 2024 r. ca npeAcraBeHy B
Hacroflula, QuHaucoa orqer B xHJT. J'IB., ocBeH aKo Ha cr,orBerHoro Mrcro He e nocoqeHo Apyto.
3arcplr,rruero Ha cyMHTe e H3Br,prrleHo Ha ocHoB uta Ha o6rqonpnerure a3hcKBaHys.

2.3. CpaauureJrHu AaHHrr

[Ipu Heo6xoAnMocr HrKon or fiepara B cqeroBoAmnt 6anasc, B orr{era 3a rrpzxoAqTe u
pa3xoAHTe u B orqera 3a flaplqHare rlorollx 3a npeAxoAHara2024 r., npeAcraBeH2 B Hacroru]a.q
(lrzHaucoe orqer Karo cpaBHHTenHV AaHHv, ca pex,racnQ l,\t4pauu c rle,.l Aa ce nonyqH no-4o6pa
cbnocraBilMocr c AaHHare 3a reKyuIala2025 r.

foduuett (tuuarrcoa omqem m,.w 31 dexeuepu 2025 z,



Ilnauexc l:Iuoecm - OOI

IIPI{JIOXEHI4E KbM OI{HAHCOBI,Ifl OTqET
rrrvr 3l AeKeMBprr 2025 r.
(npoguxenue)

2.4. Ilpu;roxeHrre Ha rrprrHrllrfla sa Aeficrnauo trpeArrplaflTtte

foguurruxr $znaucon orqer Ha ApyxecrBoro e r{3rorBen na 6asa Ha ocHoBHoro cqeroBoAHo
rlpeAronoxeHue 3a 4eficrrarqo npeArIpHJIrrIe. flpes QunaHconara 2025 r. ApyxecrBoro e
peuwBhpaJro sary6a B pa3Mep sa 2,253 xlrn. JIB. Kru 31 AeKeMBpr4 2025 r. HarpynaHr{Te r{
HenoKpI,ITrr sary6u B63JrLI3ar Ha o6rqo 2,358 xust. JrB., a co6c:rseHzq Karrr{Tzrn e cnaAHaJr rroA
pzBMepa Ha ocHoBHt4fl KanI,ITtur. B 4olrnnenue reK)lqrrre rracvtBr Ha ApyxecrBoro HaABr4rrraBar
TeKyullrre My aKTLIBI,I c 8,450 xun. JIB. Tosa crcrofl:ayre Ha HerHlrre reKyrrlu aKTHBlr r4 HerHure
aKTI{Bt4 3arpyAHf,Ba onepar}IBHara AefiHocr Ha ApyxecrBoro Ll Moxe Aa rrocraBr{ noA cbMHeHHe
npI4HIIIrna na Aeficrnalqo flpeArrplzyrrve, Br,3 ocHoBa na rofiro ce r.r3rorB.rrr roAIrrrrHLITe My
Qunanconzre orqerl{. Max<opzrapuu.sr co6crBeHr4K Ha Karruriura e Aan rrrcMeHo yBepeHue, qe
rryez 2026 1., B cr)rqafi qe rosa ce HzlJrara, qe [poAbJDKr{ Aa npeAocrass Heo6xoAlrMara
SuHancona noAKpela Ha ApyxecrBoro, 3a Aa Moxe ro 4a o6c.rry^ra cBoure re1)fiqa
3aABJDKeHI{rI. Ilopa4n roBa pbKoBoAcrBoro e I{3rorBlrJro Hacro.fl[rurr roArzrrreH Sranaucor oruer
Ha ocHoBara Ha npr.rHrlr4rra za aeitcrnauo lpeAnpr.r_f,Tr,re.

2.5. c.rerosoAHn rrpeArloJrolr(eHrrg r npu6nu:nreJrHrr crreroBoAHr.r orleH16rr

flpuloxeHzero Ha Haquonamu{Te cqeroBoAHr,I craHAapru vrsvrcuBa or pbpoBoAcrBoro Ha
ApyxecrBoro Aa flpl4noxrr HIKoI{ cqeroBoAHrl rrpeAnonoxertilr. v npu6lusuterHu cqeroBoAHLI
oIIeHKIz flpil IBrorB.f,He Ha ToAI4ITIHLI-f, Qunaucoa orr{er a npri orrpeAenf,He Ha crofinocrra ua
HTKOII OT aKTLIBI'ITe, IIaCHBHTe, IpHXOAI,ITe, pa3XOAr,rTe, yCnOBHI.rTe aKTUBLT u ilAC]/IBvr. BCIqXIE re
ca I'I3BbpIIreHI'I Ha ocHoBara ua nafi-4o6para [peqeHKa, Ko.rrro e HanpaBeHa or pbKoBoAcrBoro
K:bM Aarara Ha I'I3rorBflHe na $zuancoBllt orrler. ,,{eficraurelHilTe pe3ynraru 6ixa Mornr{ Aa ce
pa3nruaBar or rrpeAcraBeHuTe B Hacro{rq[.f, Qunancor orqer.

2.6. OynrqrroHaJrua BaJryTa rr BaJrJrra Ha rrpeAcraBflHe

2.6.1. @yuxqlroHaJrHa BaJryra rr BaJryra rra [peAcraBque Kt,M 31 4ercelgp t 2025 r.

oynxqaonalHara Bzrnyra Ha ApyxecrBoro e Buln),Tara, B Ko.f,To ce I{3BbprrrBar ocHoBHo
cAeJlKlrre B crpaHara, B Koqro ro e perucrpl,IpaHo. Tosa e 6urapcruxr JreB, xofiro c6rnacHo
MecrHoro 3aKoHoAarencrBo e c QzxcupaH Kypc KbM eBporo npu cborHorueHrre 1 enpo: 1,95583
JIB. flpu [bpBoHarlarHo npI,BHaBaHe, cAeJrKa B qyxAecrpaHHa Barryra ce 3anucBa BbB
SynrqzonanHara Birnyra, Karo KbM cyMara B qyxAecrpaHHa Banyra ce rrp:znara o6N{ennusr
Kypc K:bM MoMeHTa Ha cAeJIKara v[Iu cr6uruero. flapu.ruure cpeAcrBa, B3ey1aH4tffa u
3aAbJIxeHLlflTa, AeHoMIaHI{paHI{ B qyxAecTpaHHa BaIIyta, ce oTqzTaT BbB Qynxquonaauara
BuuD/Ta, Karo ce npurata o6uennusr rypc, rry6lzKyBaH or EIIB 3a BceKra pa6oren len. Krnr 31
AeKeMBpt4 Te ce oIIeHJIrar n 6tlrapcKl{ JIeBa, Karo ce H3rroJr3Ba 3arurloqr{Tensu-gr o6ueueH Kypc
ua EF{E KbM Kpau Ha orrIerHLL nepiloA. E$erc:rz:re or KypcoBt4Te pa3JrlrKr.r, cBbp3aHlr c
ypexAaHero Ha cAenKV B r{yxAecrpaHHa Bzlnyra) vrlrvr orqr{TaHero Ha cAeJrKH B qyxAecrpaHHa
Banyra rlo KypcoBe, Kortro ca pa3nl,IrrHr,r, or re3H, rro Kor{To nbpBoHar{iuso ca 6unu ]i/ipn3Hutu, ce
BKJIIOqBaT B orllera 3a rIplrxoAI,ITe I{ ptBxOAUTe B nepuoAa Ha Bb3HHKBaHerO UM. Balyrara ua
[peAcraBsHe arn QunaucoBlrre orqerH Ha ApyxecrBoro cBruo e 6r.urapcxuxr JreB.

2.6.2. <DyrurcIllroHaJrlra BaJryra Ir BaJryTa Ha npeAcraBflHe, cqrrraHo or I nnyapu 2026 r.

B crorsercrBue c I43IrcKBalwffaHa cborBerHuTe pernaMe mv il Apyrure HopMarr{BHH aKToBe
ua EnpoueficKl,I.n cblo3, cqlrraHo or 1 mryapu 2026 r. (4ara Ha BbBexAane), ra;ryrara Ha
Perry6nuxa Eurapur craBa eBporo. 3arona, cqr4TaHo or ra3v Auta, ga cr{eroBoAH}r rIeJIr{,
SyHxquoualuara Banyra u Barlyrara Ha npeAcraBf,Hero BbB Qznaucorzre orqerr,r Ha
ApyxecrBoro e eBpoTo.

foduwen (tuuancoo omqem m,u 31 dexeuopu 2025 z.



Ilnsuexc l:lneecm - OO,4

IIPI4JIOT(EHIIE KbM <DIIHAHC OBI4,fl OTIIE T
xunr 31 AeKeMBprr 2025 r.
(upo4uxeune)

2.6. iDyHrcquoHa,'rHa BaJryra H BaJrryra Ha rrpeAcrannue (npo4uxeuue)

2.6.2. cDyurcul{oHaJrHa Baryra Ir Baryra Ha rrpeAcraBflHe, cqurauo or 1 ruyapu 2026 r.
(upo4r,.lxteHue)

CtrlacHo H3HcKBaHHTITa Ha 3axoua 3a BT,BexAaHe Ha eBporo r Peny6ltrca Er,rrapux
Apy)l(ecrBoro cneABa Aa [peBirnyrupa croiluocrra Ha Bc]rr{Kfi cBoH rro3uquw, v3pa3eH4 B xule1t4
JIeBoBe B1,o $uuaHcoBlt.s orLler KbM 31 4ercerraspu 2025 r., B xz,.r. eBpo, Karo npuJro)l(r4
oQr'rqrzalurlx BiuyreH Kypc rr npaBllnara 3a 3aKpr,rnrHe, Kor.rro ca Bu3HpaHu B To3r,r 3aKoH"
IlpeaalyrupaHllTe B eBpo czLnAa xt,ul 31 AeKeMBpH 2025 r. craBar BcrtrrureJrHr4 HaqanHu
ocrar"buH tlo Bct4t{KH cqeroBoAHH cMerKa, 3a KoHTo ApyxecrBoro e npeAocraBHJto o6o6rqeHa
orLrerHa Sltuaucoaa lruQopnraqufl KtM 31 gercevepa 2025 r. PlrcosoAcrBoro Ha ApyxecrBoro e
HanpaBuno cborBerHure rrpeBanyrlflpa{As, H e Hacrpouno IIo noAxoAru_l HarrHlr cBo]rre
cqeroBorHH [I KoHTponH]I cucreMH, TaKa qe HefoBrLf,T foAZueH $lrHaHcoe orqer xrna 3l
AeKeMBpH 2026 r. Aa 6rAe npeAcraBeH B eBpo. Hacroxulrznr roAH[]eH $rzuaHcoa orqer 6na 31
AeKeMBpH 2025 f . e flocJ'leAHI'trr, rcofiro e I43rorBeH u [peAcraBeH B xHJr. ,'reBoBe"
llpena,ryrupaHvre B XHJI. eBpo orqerHu naHlt4 za 2025 r. cneABa Aa 6rgar rpeAcraBeHu Karo
cpaBH]rrenHa rHQopnaau[]9 B nbpBltt roAlrueH Snuaucoa o'rqer Ha Apy)KecrBoro rcr.,tr 31
AeKeMBpH 2026 r., x3rorBeH B xlrn. eBpo.

2.7. Ytpar,leHne Ha QunaHconlTe prrcr(oBe

B xo.[a sa o6uvafiitara cv Aeiiuocr ApyxecrBoro Mo)Ke Aa 6rAe x3JroxeHo Ha pa3nuqHr1
(luHaHconu pHcKoBe. fla:apunrr pHcK e pflcKbr, qe c[paBertnBata crofiHocr ultt 6t,Eeu11ne
napaqHH rlorouH ua SuHaucoBvfl t4Hc'tpyMeHT u-le Bapnpar nopaAlr flpoMeHprre B rra3apHure
qeHu. fla:apHHrr pHcK BKJttoqBa BanyreH prcK, JrlrxBeH pllcK t,t r{eHoBu pucrc. Kpe4urHgqr p].IcK
e pHcKl']T, LIe eAHara crpaHa no (lunaucoBt4s ulcrpyMeHT rt1e rpuqt4Ht4 $nuaHcoaa :ary6a ua
Apyrara, e clyvafi qe He u3nbrHn AoroBopeHoro 3aAbrxeHue. Jluxan4unrr pHcK e prcK.r,T, qe
ApyxecrBoro 6u n'tor:ro Aa HMa 3arpyAHeHut tpv [ocpeqaHe Ha 3aAbnxeHuflra ch [o
SvtuaHcoenre rachB,{. PrxonoAcraoro orlaKBa, qe cburecrByBaq,Te Kar,TiuroB}r pecypcx H
t{3ToqHHlra Ha $uuaHcHpaHe Ha ApyxecrBoro ute 6r,4ar AocrarbqHH 3a pL3BLlTVero Ha
4efiaocrra rr'ry. Or crpaHa Ha pbKoBoAcrBoro Ha Apyxecreoro $nHaucoBure pxcKoBe .r'eKyu1o ce
r14eurarprzqHpar, H3Mepaar H Ha6rrcAaBar c noMoulra Ha pil3rt,rqHU KoHTponHH MexaHh3MH, 3a
Aa ce onpeAensT aAeKBaTHU UeHH Ha ycnyfhTe, npeAocTaBrHr4 OT ApyxecTBoTo, ueHaTa Ha
flphBneqeHnre pecypcu tr Aa ce oueHtr aAeKBarHo Qoptrure Ha [oArl,pxaHe Ha cto6o4uure
NUKBhAHTI CPEACTBA, 6E: AA CE AONYCKA HCOTIPABAAHA KOHUEHTPAULI' HA AAACH P}{CK.

2.7.l"BatryreH pucx

{pyxec*oro He e u3JloxeHo Ha 3HaqhM BilnyreH pHcK, AoKorKoro HeroBare cAenKu
o6uqailuo ca AeHoMaHVpaHn a 6urapcru reBa ulutn B eBpo. To ue [oAA:[,p)Ka Ba!,ryrHa
eKcno3zullr, AeHoMHHHpaHa B pa3nxr{Ha qy)rqecrpaHHA Banyra or HauHoHil,THara Banyra ?r or
eBpoTo.

2.7.2. Jlnxr,eH prrcK

lloHacrorrqeM ApyxecrBoro nor3Ba 6aHKoeu KpeAurH x JTH3HHToBH AoroBopr4, xouro 6nxa
I]peA['l3BuKzulx Bl,3HHKBaHe Ha J'll]xBeH pncK. Kru 4arara Ha l43rorBrHe Ha ro3ra $truaucor orrler,
pI,KOBOACTBOTO e rlpeAol-oBopllno rilxBeH},lre npoLIeHTH rro IoJr3BaHATe KpeAHT14 LI .i.!1r3r4Hta4, 

B
pe3ynrar or npoMeHeHara HKoHoMp{qecKa o6craHoaKa [pe3 orqerHara to1t4Ha. Prroto4crnoro
Ha ApyxecrBoro He cql4Ta, Lle cbu]ecrByBar 3HaquMH pHCKOBe OT npoM.,rHa B JIXXBeHU,i upoueHT
tro AoroBoprlre :a 6aurcoBu KpeAurl4 r Sauaucoa JrH3xHt.

fodurueu tfunarrcoe omqem m,u 3l dexeuepu 2025 z.
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IPIIJIOXEHHE KT,M OIIHAHC OBI,Ifl OTqET
rr,u 31 AeKeMBprr 2025 r,
(npogr,rxeulre)

2.7. V npar,teHre Ha Qunauconnre prrcKoBe (npognnxeulre)

2.7.3.I{euoBH pHcK

.{pyxecrroro He e H3J'lo)I(eHo Ha nprK qeHoBu pHcK, 3aruoro HeroBHTe npzxoAu ce o6pasyaar
Ha ocHoBara Ha na3apHh ueHH H orpa3sBar BcqKa npoMsHa eta SnuaucoBhre ycnoBu.q Ha
oTpac'bna.

2.7.4.KpegrrreH prrcK

IIpu ocrulecrBqBaHe Ha cBorra Aeiiuocr Apy)KecrBoro e H3noxeHo Ha KpeAureH pHCK, rcofiro
e cBbp3aH c pHcKa H.gxoi or KoHTpafeHTIlre My .qa ue 6r,4e B cbcro.flHHe Aa lr3rit JtHl,t H3UrJto 14 B

o6r'taiiHo [peABHAeHHTe cpoKoBe 3aAt,nxeH]rflTa cr Kl,M Hero. (DHuaHcogHTe aKTMBh Ha
ApyxecrBoTo ca KoHueHTphpaHH B IBe fpynu - napuqHH cpeAcrBa u B3eMaHUrr, qacT, oT KoHTO
oT CB],p3aHA nlTrla B paMKHTe Ha I4KOHoMfiqecKaTa My rpyna. flapuuunre cpeACTBa B

ApyxecrBoro H pa3finaularerHnTe oflepauuu ca ctcpeAoroqeHl.r B T'bproBcKz 6aHxu ct,c
cra6u,rsa ,'II4KBIlAHocr, Koero orpaHnqaBa pr.rcKa orHocHo napuqHaTe cpeAcrBa H [apHqHHTe
eKBhBiLIIeHTH. flpyntecreoro HsMa nonhrnKa Aa npoAaBa c orcporreHu rlJlaulaHr1g.
Ct6npaevocrra u KoHueHTpalrr4flTa Ha B3eMaHusra ce KoH'rponltpa reKyxto pr crpHKTHo.
cb fJrac Ho ycTaHo BeH aTa f| OJrtrTx Ka Ha ApyxecTBoTo.

2.7.5. JIHxsHAeH pHcK

rluxan4ulrrr pxcK ce H3pa3rBa B Her-arnBHara cnTyauufl ApyxecrBoro Aa He 6r4e u
cr,crogHae Aa nocpelllHe 6esycloaHo Bcl,tqKH cBolr 3aAl,JtxeHug cl,fJracHo rexHhll na4ex. To
IlpoBex.qa KoHcepBarHBHa noJII,ITHKa rro ynpaBJreHHe Ha JIltKBr,rAHOCTTa, qpe3 Korro [ocTogHHo
noAAbpxa orlrl4MiLIIeH nHKBLIAeH 3a[ac [apuqH14 cpeAcrBa u go6pa cnoco6uocr :a Slruaucupaue
Ha Aeiluocrra cn.

2.8. {eQuuHuHfl rr orleHr(a Ha eJreMeHTrrre Ha cqeroBoAuHq 6a,rauc

.{pyxecreoro e BT,3rtp}leno cqeroBoAua rroJlHTriKa, lp]1 Koqro HzutnuHure rcru 31 AeKeMBpH
Ha cborBerHara toAHHa aKTxBa v lracuBu ce rclaca$nuzpar B cqeroBo.qHus 6a,rasc xaro
HeTeKyruH u TeKyu_lH.

2.8.1. fr,rrorpaiinu Marepnar Hu aKTHBrr

.{tnrorpailHure MarepHiLTHL aKTHBH ce oueHflBar no ueHa Ha npu4o6lrnaue, o6pa:yBaHa or
floKyrlHara nlr croisocr u Aonr,JrHHTeJIHnre pa3xoAn, H3BT,prleHH no npt4o6raBaHero aM H
HaM€LneHu c pasMepa Ha HaqHcJleHara aMoprrl3atryfl, t4 eBeHTyaJ'lHhre o6e:qeuxH. flpyxecrBoro e
npaeno Aa KaTHTaJILBVpa fi3Br,plxeHure pa3xoAn za npnao6uBaHe Ha aKTHBH, Koraro re3H
pa3xoAh rlpeBHIUaBar 700 nesa. floc,reAnaulnre pa3xoAtl, Kohro BoArr 4o nogo6peHHe B

ctcTorHHeTo Ha aKTuBa HaA nbpBoHaqalHo oUeHeHaTa cTaHAaprua e(tenruBHogT HJIH AO
yBenI'lqaBaHe Ha 6t4eu1ure uKoHoMtzqecKn H3roAH, ce Kanuriula3upar. BcH.tKT Apyt,7
locneABauh pa3xoAt{ ce [pH3HaBar reKyxlo B nepuoAa, s xoiro ca HanpaBeHn. Pa:xo4ure no
3aeMfi 3a n3rpaxraHe no croraHcKu HaguH vIr4 3a npngo6lraaHe orBbH Ha hMorr4, Mau1yHt4 yt

cbopr,xeHnrl ce orqxTar Karo reKyulu npe3 rrepuola. ga xofiro ce orHac-sr. flpu4o6rzrure no
QnuaHccia rH3HHr 4urorpafiull MarepxzulHri aKTLTBLI ce orqr{Tar rro c'blI1r{, peA, rro xofiro ce
orr{l,,Tar co6crseHure. Exelo4uo, KtM Kpa, Ha orqerHHq flep}.toA, pr,KoBoAcrBoro Ha
IpyxecrBoro aH€uln3xpa BbHIIHHTe H BbrpetrrHHTe ll3ToqHrutr Ha rzH$optrarlzl, roaro 6nxa
AzInH HHAHKa\Ah 3a HzLnHqHe Ha eBeHTyiLlHa o6e:qeuKa Ha Ar,JrroTpaeH MaTepHirneH axrue. B
c,ryua[, qe ca HiInHUe raKHBa uH\t4Kauuv, Apy)KecrBoro r,i3r]p{cJTrBa Bb3craHoBuMara crofinocr
Ha aKTuBa, cpasu.ana q c 6anaHcoBarav q Kopr{thpa Ao Bt3craHoBhMara, aKo q npeBHUaBa.

foduruen Quuancoe omqem xtu 31 dexeuepu 2025 z. 9
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fIPIIJIOXEHI4E KT, M <DI4HAHC OBI4fl O TTIET
rcr,n 31 AeKeMBpH 2025 r,
(npogr,rxeulre)

2.8. {er[uuuulrfl Ir oIIeHKa IIa efleMeHTIlre Ha cqeroBoArmq 6aranc (npogn,rxeufie)

2.8.2. [r,morpaiin r HcM arep u aJrHH aKTr{Brr

.{tnrorpafiHuTe HeMarepLlulHu aKTItBn ce oueHlBar no ueHa Ha npn4o6zaaue, o6pa:yBaHa
or noKynHara r'rv croiiHocr Ll Ao[t'JrH]irerHZTe pa3xoAH, H3BT,prxeHH no npn4o6uBaHero uM 14

ca HaMiueHu c pa3Mepa Ha HaqHcJIeHara aMoprr{3a\t4fl v eBeHTy€rlHHre o6esqeurca.

2.8.3. I,[rr aecrt{uHoH Hrr HMorH

I4ueecruuuoHH[t ].tMorH ca re3u uMoru, Koaro ce u3rroJr3Bar or crpaHa Ha ApyxecrBoro c
Uen nonyqaBaHe Ha npllxoAu or HaeM. Ktru rpynara Ha riHBec'r'llutloHHt,tTe uMor1,1 ce orqhrar u
ce npeAcraBrr l'1 BcHtlKI{ Abnrorpafinlr arcrnsh, KoHTo ca HeprBAenHa qacr or re37 HMort{ B
npoUeca Ha rrlxHoro H3rIoJl3BaHe. CneA nbpBoHaqarHoro HM rrpu3HaBaHe HHBecrfiUHoHHure
r'rMorh ce oleHtBar rlo UeHa ua npu4o6nBaHe, HaMuuIeHa c HarpyrraHara aMoprh3a1,hfl A
o6e:qeHxH. Attopn.t:aqsrta Ha HHBecrzrlHoHHHTe xMorrl ce HaeacJrrBa qpe3 H3rroJr3BaHe Ha
nHHeiiHllr MeroA Bl,3 ocHoBa Ha onpeAeneHlu rroJ.re3eH rltxBor Ha aKTuBHTe. flpes rroc;reAHHTe
foAl"lHI{ fla3apHHTe ycnoBH, B CTpaHara ca raKHBa, qe He c'bqecrByBa aKTHBeH na3ap Ha uMorpl.
Kollro xMar cxoAeH XapaKTep, flpeAHa3HaqeHHe A MeCTOIO,qOXeHHe Karo re3H Ha Apy)KecrBoro.
3aroea pbKoBoAcrBoro crIilTa, 9e BcrKo oueHrBaHe H onoBecrrBaHe Ha cnpaBeAn,B ara yM
crofiHocr, [ocrl4rHaro qpe3 oueHHTeJ'lcKH TexHuKH, Ho He noAKperreHo c ocr,rqecrB flBaHV
aKTllBHo noKytlKo-npolax6n 6a 4oaelo no-cKopo 4o :a6ly;r<geHae, orKo,'lKoro Ao npeAcraBflHe
Ha AocroBepHa H rroJre3Ha zuSopuaqu.a.

2.8.4. Marepua,rHrr 3aracrr

Mareptla,rHHTe 3anaclt npx rflxHara [oKyrrKa ca oueHflBaHr no ueHa Ha npn4o6naaHe.
OqeHrcara ua norpe6,reHl4ero HM e ll3BbpIlBaHa rro Merona flbpBa BxoAqua - flbpBa u3xoAsula
ueHa. B Kpa, Ha roAnHara re ce oueHflBar IIo no-Hr4cKara MexAy orr{erHara 1,1 HerHara }lM
pea"nl'r3yeMa crofiHocr" He:aatpneHoro trpor.r3Bo.{crBo A3pa3sBa croiiuocrra Ha HarpynaHr.rre
pa3xoAl'r rlo CTpOHTenHa IIpoAyKUl{s, npeAHa3HaqeHa :a npo4ax6a, KaKTO n gefiHocru no
[ocneABauH AoBl,ptxl'lre,rHa pa6oru u o6:anex4aHe Ha aflapraMeHTu y pa3JlluHr1 .rbproBcKy
o6erra.

2.8.5. (DuuaHcoBrr HHcrpyMenTr

@fiHaHcoga HHcrpyMeHTlI ca BcflKa AoroBopeHocr, Korro rropaxAa eAHoBpeMeHHo $auaucon
aKTHB 3a eAHara crpaHa u Snuaucoe nacllB t4tu Kart4TaJroB HHcrpyMeHT 3a Apyra'r.a crpaHa.
Ouuaucosttre aKTHBt'l v nacl4Bn ce [ph3HaBar B cr]eroBoAHu, 6a,taHc, noauro ApyxecrBoro
craHe crpaHa rlo Aol-oBopHt{Te ycnoBu, Ha cborBerHl1,A uHcrpy|.i,eHr. llpu [T,pBoHaqiulHoro t4M
npu3HaBaHe $uHaHcoaure axruaul(nacusu) ce orreHrrBar rro cnpaBeA,,u4sa croluocr r{ Bcr.rrlKrl
pa3xoAH [O CAenKara, B pe3ynrar Ha Korro re Bb3HHKBar, c ]43K,1ror{eHne Ha $AUaHCOnnre
axrnan/(nacuaz), orvnraHll ro c[paBeAnl{Ba croilsocr npe3 orr]era 3a flp2xoArrre u pir3xoAure.
oHHaucoazre aKTaBH ce ornncBar or cqeroBoAnu.s 6anaHc, cJreA Karo .qoroBopHnre npaBa 3a
nonyqaBaHeTo Ha napnqHH II0TOUI{ Ca Il3TeKJ'Ill t4tn aKTVBt4Te ca npexBbpJleHu u rpauC$epr,T t1M
orfoBap, Ha Ii3acKBaHHrra 3a orrrHcBaHe, cbfJracHo x3acKBaHHflTa Ha cc 32 - @auaHcoeu
l'rHcrpyMeHTu. @nnaucoBhre nacHBLt ce ornucBar or cqeroBoAuus 6ata:rrc, Koraro ca noraceHH
- T.e" 3aAbnxeHueTo, o[peAeneHo B Aor-oBopa e oTrraAHa[o, aHynHpaHo Arru cpoKbT My e
n3TeKbJI. 3a ue,rHre Ha nocneABauloro oueHqBaHe, ApyxecrBoro x-naoz$aqrpu ,pai TeKyull4.rr H
npeAxoAHhTe orqerHH nepnoAH $uuaHconltre aKTp{Br1 y tacLTBLt B creAHure Karerop}It4 -
B3eMaHUf I'{ npeAocraBeHx aBaHcv, Ilap]1qHlt CpeAcrBa u eKBHBIIJIeHTA, AbnfocportHH tl
KparKocpotlHt'l IIacvBt4 no crulror{eHx AoroBopeHocra. Knacu$rzqupaHero B cborBerHara rpyna
3aBycll OT UenTa H CpOTIHOCT-Ia, npu Kol4To e cKIIOT{eH lofoBop},T.

fodurueru ltuuancoe omqem m,u 31 dexeuepu 2025 z. 10
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fIPI4TOXEHI4E KbM OI{HAHCOBI4.tr OTIIET
rrnr 31 AeKeMBpH 2025 r.
(npo4r,nxeHue)

2.8. [cQnula\ur, u oqeHKa Ha eJreMeHTHTe Ha cqeroBoAHrrq 6a,'raHc (npo4r,lxenue)

2.8.5. @lruaHcoBH rrHcrpyMeHur (upogr,rxeuue)

(a) TrproacKu B3eMaHlrr rr IpeAocraBeHH aBaHcn

TrprotcrcHre B3eMaHH, L{ npeAocraBeHnre aBaHcpI B JreBa ca oueHeHH no croiluocrra Ha
T'XHOTO Bt3HHKBaHe, a Te3H IeHOMxHHpaHL] B tlyXAeCTpaHHa BanyTa - nO 3aKlIOqI{TenHn, KypC
Ha BHE xr,u 31 Aerceuapn 2025 r. Lr caHaMaJreHh c HaqhcreHara o6esueHKa 3a uecr6upaeun a
rpy4uoc'r,6upaeMn B3eMaHHrI. flpyxecreoro HaqncJlraa o6e:qeHKa Ha rbproBcKuTe B3eMaHur,
Koraro ca HillluUe o6exrneHla AoKa3arencrBa, qe ro H.sMa Aa ct6epe BcHrtKH Ar,,!x[MH cyMH npu
Hacr:b[BaHe Ha rexHu.,l naAex. Karo uHlnrcaropu 3a noreHqxzL.lHa o6e:qeHxa Ha r:bptoBcK1Te
B3eMaH},l, ApyxecTBoTo cqIlTa HaCT],I]HJIH 3Har{xTenHa QuHaucOea 3aTpyAHeHHa Ha 4e6uropa,
BeporlTHocrra rofi Aa Bcrl,rtH B npoueAypa no HecbcrorrerHocr LTnri Hen3rrl,JtHeH:ae Ha
AoroBopeHxre aHTIDKHMeHTH oT cTpaHa Ha KoHTpareHra a :a6asa Ha nnaulaHl.flTa. O6egqeHKara
ce npeAcraB.fl B cqeroBo!.vnx 6utatlc Karo HaMiueHUe Ha orqerHara crofiHocr Ha B3cMaHHflTa, a
pa3xoAl4Te or o6esqeuKara ce npeAcraBrr B orqera 3a nplrxoAHTe H pa3xoAure Karo reKyup
pa3xoAH. Koraro eAHo B3eMaHe e Hecb6lrpaeMo H 3a Hero HMa HaqHCreHa o6esqeHKa, To ce
ornrlcBa 3a cMerKa Ha ra3ll o6esueHrca. BlgcraHos.flBaHero ua zary6u or o6egqeHKa Ha
T"bploBcKl1 B3eMaHHfl Ce }r3BbprxBa npe3 orqera 3a npHxoAtlTe H pa3xonr4Te H ce ortlura Karo
HaMiL,leHHe Ha CTarHfra, B Korro npeAr.r roBa e 6ula orpaseua o6esueHxara"

(6) Ilaplruulr cpeAcrBa n eKBrrBar'renrrl

llapnuHure cpeAcrBa B JIeBa ca ol(eHeHfi rro HoMl..rHilJrHata hM croftHocr, a rrapnqHrlTe
cpe.qcrBa, AeHoMHHHpaHX B tly)KAecrpaHHa Biulyra - no 3aKrloqurerHnfl Kypc Ha EHB 611 31
AeKeMBplz 2025 r.3a ue,rure Ha cr,craBrHero Ha oreera 3a napnqHure roroulr, rrapure p1

naplrqHriTe eKBaBiLneHTH ca npeAcTaBeHH rcaro He6loru4paHr napn no 6aurcos4re cMerKH, B
KacaTa, KaKTO H HeBb3CTaHOBeHHTe CyMH B IOAOTqeTHH nAUa.

(n) [r.r rocporr rr H 3aAr,Jr)Kerrufl

!t,rrocpouHure 3aAbJtxeH:afl B reBa ca oueHeHH no croilsocrra Ha r.,rxHoro Br,3Hr4KBaHe, a
Te3u AeHOMt4HApaHL4 B r{yxlecrpaHHa Balyra - no 3aKffOqHTerHr.r.,r Kypc ua EHB rct,u 31
AeKeMBpa 2025 r.

(r) Kparxocpoqrrn 3aAr,JrxeHur

KparrcocpouHI4Te 3aAbJlxeHa.fl B JIeBa ca oueHeHlr no crofiHocrra Ha rrxHoro Bb3HuKBaHe, a
re3h AeHoMl4HvpaHIl B qyxAecrpaHHa Bilnyra - no 3aKJtloqureJrHt4fl Kypc Ha BHE xru 31
reKeMBpr{ 2025 r.

2.8.6. OcuoBeH KarrrrraJr

Ocnosu[.sr KanHTzLIl e npeAcraBeH no HeroBara HoMuHiuIHa crofiHocr H cr,ortscrarBa Ha
aKTyzrr'lHara My perucrparlu, B Tr,proecrcrr perncrlp.

2.8.7. P*epnu

Karo pesepBH B cqeroBoAHxfl 6a,rauc Ha ApyxecrBoro ca [peAcraBeHa KoMneHcrrpaHo
HeroBHTe $uHauconn pe3ynrarl{ or [peAXoAHl,r roAl{Hu, KaKTo H t.r3MeHeHxrra BcJreAcrBrze or
a3BbpueHH npecrpyKTypvpa[ht B tlKoHoMuqecKara tpy[a, or KoflTo ro e Llacr. Pesepaare ua
.qpyxecrBoro Mo.rar Aa ce LI3rIoJI3Bar caMo no peueHlre Ha o6uloro cr6paHue e crorBercrs14e c
ll3ucKBaHurra Ha Tr,proBcKpr.rr 3aKoH H ApyxecrBeHu.,r AoroBop.

foduruen (tuuancoo onwem nu 3l dexenepu 2025 z. 11



flnanexc llrueecm - OOI

fIPI{JIOXEHI{E KbM OI4HAIIC OBI4fl OTqET
rcrrvr 31 AeKeMBprr 2025 r.
(npo4urxenue)

2.8. [eQunHIIIrs rl oIIeHKa Ha qrreMenTrrre Ha cqeroBoAHrrs 6arauc (upo4urxenue)

2.8.8. 3aar.nxeHrrfl KbM f,aeru Jrrrqa

(a) Il.rranone :a .qeQunrpanrr BHocKrr

flpanzrelcrBoro Ha Perry6rurca Eurapux Hocr{ orroBopHocrra 3a oculypsBaHero Ha
IreHcuil [o IUraHoBe sa 4eSzuupaHu BHocKI{. ,{pyxecrroro cneABa Aa ]HaqucnflBa B orqera 3a
nprxoArrTe LI p:BxoAI.ITe v AA npeBexAa cyMr{Te rro Te3}r BHoCKr4 B nepHOAa Ha TflxHOTO
Bb3HI4KBAHE,

(6) Illaren roArrrrren orrrycr

lpyNecraoro rlpn3HaBa Karo reKyxlo 3aAbJrxeHHe HeAHcKoHTapaHara cyMa Ha oueHeHrrre
pa3xoAx tlo rIJlareH roAHIxeH orfiycK, ogaKBaHH Aa 6tAar 3arrJIareHI,I Ha cnyr(xreJlnTe B 3aMrHa
Ha TpyAa r4M 3a u3MHHUrJ.lrlr{ OTqeTeH [epHoA.

(n) {eQuuupaHn AoxoAH rrpr reHcHoHrrpaHe

B ctorsercrBae c H3HcKBaHhrra Ha Ko4eKca Ha rpy1a, nplr flpeKparsBaHe Ha 'rpyAoBH,
AoroBop Ha cryxxrel, npugo6nn npaBo Ha neHCUq, ApyxecrBoro My H3rrnarqa o6e:ulereHp1e B
pa3Mep Ha ABe 6pyrHn 3arrarr, aKo HarpynaHI4rr rpyAoBH, crzDK B ApylKecrBoro e ro-MuLrbK or
Aecer roAxHt4, rLltv urecr 6pyruh 3arrrarv, aplr HarpynaH TpyAoB srax B ApyxecrBoro HaA lecer
noc,leAoBareJIHH roAHHr'r. lpyxecrBoro ttpll3HaBa Karo reKyul pa3xoA AHcKoHTupaHa'ta cyMa Ha
HarpyfiBal!]rre ce 3aAbnxeHHrl no AoxoAH nplr neHcHOHHpaHe, KaKTO H TeKyrI JTHXBCH pa3xoA
81,3 OCHOBa Ha OUeHKaTa Ha n[ueH3r.]paH aKT[Oep.

2"9. Alroprrr3au ll r H a AT,Jrr-orpa ii u nre aKT rrBr{

Auloprn:aqnure Ha gt,rrorpafiHlrre MarepHanHa aKTr.lBt{ ca HaL{LlcngBaHn) Karo
nocnenoBareJlHo e nprnaraH tnueituusr MeroA. Auopra:aqlloHHuTe HopMa ca oflpeAeneHy or
pr,KoBoAcrBoro BT,3 ocHoBa Ha oqaKBaHufl nore3eH xHBor no rpyflti aKTuBH. IIo rpynu aKT]tBr.t
ca flpLnafaHh cIeAHI'lTe roAaIlHI'l aMopTn3aUHoHHH HopMH, n3pa3eH? B rIpoU9HT:

fpynu aKTlrBH

Crpagu
Maurnnn u o6opy4raue
CroprxeHur
AeroMo6lrru
O$nc o6saeexAaHe
Kovnrorpu, corfryep u uo6n:rHn rele$ouu
Apyrn 4r,lrorpaiiln aKTHBH

2024 r.

4%
t0-30%

4%
2s%
t5%
s0%
t5%

[epuoA pBKoBOACTBOTO Ha ApyxecTBoTo flpaBr.r lperneA Ha
aKTIIBVTe I,I Ha npeHocHLITe uu crofinocrr.r c IIeJr Aa npoBepll 3a
3a o6esqenrca u/ulu neo6xo4unlocr or rrpoM.rrHa Ha

2025 r.

4%
7 -30%

4%
)< oL

15%
s0%
t5%

B r1pax Ha BceKV orr{ereH
OCTATbqHPI' NOJIE3EH XI,IBOT HA

Hanr4qraeTo Ha AHAHKaUJ1IV|

auoprusaquoHHure HopMr.r.

foduuteru (tunancoe omqem xou 3l dexeuepu 2025 z, 12



Ilnanexc llnsecm - OO,4

fIPI4JIOXEHIIE KbM OI4HAHC OBI4.g OTqET
nrrrr 3l AeKeMBprr 2025 r.
(npogt,rxeHne)

2.10. (DnHancoB Jrrr3rrHr

@huaucoeuqr nH3LlHr e raKl,B HaeMeH AoroBop, rpu xofiro rto cttuecrBo ce lpexBbpnflT
BCl4qKH phcKoBe H v3lo4r, npoll3Tuqauu or co6crseuocrra Bbpxy Haerzq aKTHB.
Cr,ulecrsyeauloro 3aA'r,r)KeHlle KbM nz3HHfoAaren.s ce npeAcraBq B cqeroBoAH[r, 6araHc na
ApyxecrBoro KaTo 3a,lbJ'lxeHfle no (xtHaHcoB JU.]3LrHr. Jlnsuuroer4re nnaulaHH, ce pa3npeAenrr
MexAy fraBHuua H JIl4xBa, TaKa qe Aa ce nocrHfHe rocTofHeH JILIXBeH rrpOLleHT Bt,pxy
ocraBauloro 3aAbn)KeHHe rlo rnaBHhuara. Ilrxeara ce Haqucr,rBa KaTo reKylq pa3xoA B orqera 3a
[pHxoAHTe }1 pa3xoAHTe.

2.11. HaqucJrqBaHe Ha rrprrxoAure H pa3xoArrre

llprxo4trre or 4efiuocrra H pa3xoAltre 3a 4eiuocrra ca HaqHcJrrBaHH B MoMeHTa Ha
T,xHoTo BT,3Hl4KBaHe, He3aBrcHMo oT [apHqHxTe flocT'bttJI eHlr,fl t anallaHhr. HaqnclrsaueTo Ha
rlpxxoAure H pa3xoAxre ce u3Bt,ptxBa I]pH cnzl3BaHe Ha H3hCKBaHero 3a npurlHHHa u cJ'lelcrBeHa
Bp'l,3Ka Me)KIy rrx. f[puxoAHTe B qyx.qecrpaHHa Banyra ce orqnTar no qeHTplnHuq Kypc Ha
BHB xr,ru Aarara Ha Haq[oJrflBaHero HM.

2.17,1. flpuxogn or npo4ax6a na cromu rr ycJ,tyru

flpuxo4tlre or npo4ax6ara Ha rtpoAyKuxr H croKh ce Har{HcJrrBar B orqera 3a np}.rxoAHTe u
pa3xoAfiTe, KoraTo 3HaqllTeJIHHTe pacKoBe n o6taru or co6creeHocTTa ca npexBbpneH1 Ha
Ky[yBaqa. flpaxo4nre or H3B'],prxeHH ycJIyrH ce HaqHcrqBar B orqera 3a npHxoAHTe H
pa3xolHTe flporIopuxoHaJlHo Ha erana Ha 3aBbprxeHocr K],M Kpafl Ha orqerHzq nepHoA. Eransr
Ha 3aBbpllleHocr ce onpeAen, qpe3 [poBepKa Ha u3Br,prxeHara pa6ora. He ce HarrHcr.rqBar
rlpl'lxoAl'1, KOfaTO CT,XIOCTByBa 3HaqHTenHa HeClifypHOCT IlO OTHOuIeHHe Ha nonyqaBaHe Ha
Bb3HalpiDK.qeHHero, Bb3craHoBgBaHe Ha cBbp3aHUTe pa3xo.qll, aJIU Bb3MOXHO Bl,3paxeHHe or
cTpaHa Ha BT,3J|OXHTeJI_g.

2.11.2. Or naH coeH n puxo4lr/(pa:xog u)

flpuxo4are ].t pa3xoAtlre 3a rHxBH ce HaqHcrqBar reKyrlo, ua 6asa Ha AoroBopeHuq JrHxBeH
npOUeHT' CyMaTa H CpOKa Ha B3eMaHeTO VI|4 3aA'l,I)KeHueTO, 3a KoeTO ce OTHaCTT. Te Ce
HarlLlCJ'IrIBaT B OTqeTa 3a [puxonliTe IZ pa3XOAllTe B nepHOAa Ha BI3HHKBaHeTO urrn. PasxoAltre ga
JII4xBh, rlpol'l3THqaqa or 6aHxoeH 3aeMH, ce lr3rtxcJlrBar H HaqucJtrBar B orqera 3a rlptlxoAure Ir
pa3xoA/Te no MeroAa Ha e$ercrltsH[{, JtHxBeH npoueHT" OlrHaHooeure npuxoAx H pa3xoAa ce
npeAcTaBqT B OTrleTa 3a rrpHxoAxTe H pa3xoAuTe KoMneHcHpaHo.

2.12. fiarr,r,tuo o6,'raraHe

Ctr,racso 6r,-urapcrcoro AaH:bqHo 3aKoHoAareJrcrBo za 2025 r. .qpyxecrBoro Ar,J,rxa
KopnoparilBeH noAoxoAeH AaHbK (.qanr,rc or neqa.n6ara) e pasvep ua lO o/o Bl,pxy o6laraenaara
neva,t6a, Karo 3a 2024 r. To3H AaHbK cbulo e 6nn l0 o/o.3a2026 r, AaHbqHara craBKa ce 3ana3Ba
Ha 10 %.3a MHoroHaIlxoH€I,'lHHTe r roreMzTe HauHoHzlJrHn rpynu npeAnpuflTl4r, np1a
o[peAeneHH ycJloB[1r, ce npeABDKAa o6larane c AonbrHnreJ.reH H HaqHoHztJ'reH lonbnHrzreneH
AaHbK. lpyxecrooro npunara 6araHcoeus MeroA Ha 3aAbnxeHaara3a orrrrrraHe Ha BpeMeHHHTe
AaH'br{HH pa3JIHKH, npn rcoilro re ce ycraHoBrlBar qpe3 cpaBHrBaHe Ha 6araHcoaara crofisocr c
AaHbr{Hara ocHoBa Ha aKTUB}lTe }t nacl{BHre. YcraHoBeHuTe oTcpoqeHu AaHbr{Hpl aKTLIB:,a u
raevBfi ce KoMIIeHcI4par A AaHl,r{Hllrr e$ercr ce H3u[cJ.lrBa qpe3 npHnaraHe Ha AaHbqHara
craBKa, Korro ce oqaKBa Aa 6tAe npunoxeHa rlpll rrxHoro o6parHo rrpoflBneHue a 6r,4eu1e.
orcpoleHure AaHbqHh rIacHBH ce npu3HaBar npl{ BcIrrrKH cnyqau Ha Bb3HrjKBaHe, a
orcpoqeHhre AaH'bqHu aKTvlBt1, CaMO AO CTeneHTa, AO KO.ATO pt,KOBOACTBOTO CqI4Ta, qe
ApylKecrBoro qe peit-nx3upa nevar6a,3a la rr.t tr3rror3Ba s 6bAeule.

foduwen tpunatrcoc omqem n u 3l dexeuapu 2025 z. 13



Ilnattexc l:Iuoecm - OOI

fIPIIJIOXEHI4E KbM OI4HAHCOBI4q OTIIET
rcrnr 31 AeKeMBprr 2025 r.
(upogrnxeuue)

2.13. [ueu4eHru

lnsu4eHrure ce rtph3HaBar Karo HaMiLIIeHue Ha HerHHTe aKT[rBH Ha ApyxecrBoro r.r'r'cKyruo
3aAbnxeHHe Klv co6crseHhuure My B nepnoAa, B KoIro e Bb3HHKHiuro npaBoro HM Aa rH
nonyqaT.

2.14. Cur,pzarr rr Jrrrua

3a ue,rra Ha Lr3rorBrHero Ha Hacro.qultz, $nuaucos orqer co6crBeHuunTe, A.buepH[r,
acoUHHpaHH, ApyxecrBa noA o6u1 rcourpo;I, cJIyxHTeJ'rHTe Ha pbKoBoAHH rrocroBe (ru1ouos
yrlpaBneHCKH nepcoHiln), xarcro u 6tuzrcn q,'IeHoBe Ha rexHhre cetteficrta, BKrrcqHTeJrHo yl

ApyxecrBara, KoHTpoJlHpaHLl or BcHr]KH ropens6poeHh JtHrla, ce TperupaT Karo cBr,p3aHu nHUa"

3. lr,nrorpafi uu rrarepua,'rHrr aKTnBr{

XHI. "rlB. XtlJ'I. JIB,

668 9,669
s8 169

XI{JI. JIB. XHJI. JIB. X[JI. JIB.
Orqerna croftHocr:
Can4o rual nryapu2025 r
Iocmnranrz trpes nepr{oAa
PernacuQuqvpaHlr or
MaTepr4arrHr{ 3aracv
I4zneutu npes [epr{oAa
Car4o Ha 31 .qereunpu2l2i r.

Harpynana aMoprr.r3arlufl :
Can4o ual xuyapu2025 r.
A rr,roptu:aqur 3a rrepr4 oAa
Auoprusaquf, Ha r43Jre3Jrlr

Can4o ua 31 qerenepu2025 r.

Banancoea croftHocr Ha
31 4exe*rnpu2025 r.

BaJrancoea croftnocr na
31 qexenrpu2024 r.

3eus n Maruuul.r,
crpaAr4 o6opyAnaue

II KOMII.
TEXHITKA

Cropr- Tpaucn.
xeHuq cPeA-

CTBA

Cron. O6uo
HHBeH- AMA

Tap

955 20,739
3 298

106

286 6,380
132 947

xllJ.I. JrB.

8,611

106

717

3,712
336

4,609

1,742
365

831
68

751
51

429
63

8.330234 103 540 13,816

flr,,rrorpafiuH MarepuaJrHll aKTI4Btl c o6ura 6a,raHcoea crofiuocr B pa3Mep 3,279 xutr. JrB. ca
HfloreKHpaHH Karo o6e:neqeuae no fionyqenu 6aurcoeu KpeA].trr4.

foduweu (tuuaucoe omqem mu 31 dexeuepu 2025 z. 14

- (32) (2) (e4) (10) (138)
4,108 460 1,505 708 408 Trsq

4,939 239 9,526 86 669 14.359



flnanexc l:Irueecm - OOI

IIPI'TJIOXEIII{E KbM OI,IHAHCOBI4fl OTIIET
rcru 31 AeKeMBprr 2025 r.
(npo4uxrenue)

4. Vlttr,ecrwlrr oH Hrr lrMoru

O6uro
xuJt. !.t8.

5,777
t29

5,306

1,712
209

I4HeecrhunoHHhre llMorlr Ha ApyxecrBoro ce cbcrorr or afiapraM IHTL4, cryAvr;., Mara3r4HV u
napKoMecra, npeAHa3HaqeHL 3a orAaBaHe rroA HaeM. HHnecrnquoHHl,1 HMorr.r c o6ula 6a,raucoea
crofiuocr B pa3Mep 3,154 xvt. JIB. ca unoreKrpaHH Karo o6egrreeeHr.re no [onyqeuu 6aHxoeu
KpeAxrH.

5. flpyru Herercyulu aKTr{Br{

Orqerna croftnocr
Carao ual ntyapu2025 r.
PernacuQuqupaHr or Marepr{aJrHr 3arrackr

Can4o na 31 gereunpu2025 r.

Auopruraqun:
Can4o :r,al *ryapu2025 r.
Auoprusaqufl, 3a ilepvo Aa
Car4o na 3l geneunpu 2025 r.

Balaucona croftnocr na 31 gemeuspu2025 r.

EaJrancosa crofinocr na 31 4ercelrspu2024 r.

Arflasu rro orcpoqeHz Aanbrlr.r

.{rmorpafiur4 HeMareprdzurHu aKT}rBr{
Pa":xo4ll sa 6r4erqu nepuoAr,r

.{urocpo.rru 4 vrHBe crvtr\uvt
O6rIIo

5.1. Axrnnu rro orcpoqenrr AaHbrlrr

.{aur,ueu eSercr or:ary6a 3a rrpeHacsHe

laHrueH eQexr or o6e:u1ereHnfl rtpx neHcHoHHpaHe

.{aHrueH e$ercr or Her43noJr3BaHa ornycKu
laurveH eQexr or HaqlrcJreHH, Ho Heu3frJlareHu Aoxor]i
.{aurueu eSercr Bbpxy o6e:qeurca Ha rrpoAyKut{sra
O6uro

5.2. [urorpafi nu HeMareprraJrHrr axTrrBrr

,{rm'orpafinure HeMarepvurHr aKTilBLr c 6arancosa crofisocr rrna
pa3Mep Ha 5 xtnrl. JrB. ce cbcrof,T or nporpaMHr{ npoAyKTri, Korrro ca
2025 r. Haquclenara aMoprrrcaqus za 2025 r. e 9 xur. rs.

31.12.2025
XU!'I. J'IB.

334
5

I

3r.12.2024
XTIJI. JIB,

2t2
10

I

340 223

31.12.2025
XHJ'I. JIB.

301

2t
11

I

31.12.2024
XUJ'I. !'IB.

t7t
23
l1
4
3

334 212

r 31 4ereuepu 2025 r.
tpuao6wru npez 2024

B

14
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IIPI,IJIOXEHI4E KbM OI4IIATICOBI,I,f, OTqET
rrrvr 31 AeKeMBprr 2025 r.
(upo4urxeuue)

5. .{pyru Herenyrrlu aKTrrBrr (upo4r.mmenue)

5.3. Pasxoau:a 6rAeulr reprroArr

.{pyxrecmoro [peAcraB, Karo AbnrocpoqHa QznancoBn piBxoAr.r ea 6r4erqu nepl,toAr,r
HeHatIHcreHI4Te Ao 31 gexeunpu 2025 r. JII{xBt4 rro AoroBop}r 3a ouHaHcoB Jrrr3r.rHr Ha

asrol,Io6unz, tuirro naAex rrpeAcrot4 c:tel 2026 r. Kru 31 4exeunpu 2025 r. AsJrnsrMrrre rrpe3
2026 r. Jr[xBpr ca npeAcraBeH]r B rpynara Ha reKynlr.rre aKTr{Br4.

5.4. [r,nrocporrHu llnBecruqurr

llpez 2025 r. ApyxecrBoro e yqpeAuno A.t ulepHo Apyr(ecrBo - IlraHercc
I4unecruqHrra e B pa3Mep or 100 ,ra., nopaAH Koero HrrMa croiisocrso
cqeroBoAHul. 6almnc Ha ApyxecrBoro Kr,M 3I 4ercenepu 2025.

6. MarepuaJrHH 3aractl

AC - EooA.
rr3piDr(eHr.re B

31.12.2024
xl{Jl. J.IB"

2,615
(32)

? 5R1

29,633
R )1s

237

f oroea crpourenHa npoAyKu14s
O6e:qeHrca Ha roroBara crponTenHa npoAyKqxt
foroea crpollrenHa [poAyKul.1r, HerHo or o6egueurca
He:aat,prueHo crpourenHo rrpoh3 BoAcrBo
llpaso Ha crpoex 3a peaJ'lH3aurs
Marepna,rn
06uro

BseN{aHnq rto npeAocraBeHtr aBaHcH

Bserv aHrq or K,.rueHlrl
Cr,Ae6uu 83eMaHh,a

flpe4ocraaeHu Aerro3rlTH
flpe4n,rareHu pa3xoAn sa 6r,AeuH rrepuoAu

laHrqa 3a BT,3craHoB.rr BaHe

Apyru B3eMaHru

O6uro

8. Ilapnuuu cpeAcrBa

flapuuuu cpeAcrBa B JreBa

Iapuunu cpeAcrBa B qyx,qecrpanHa BaJryra
O6qo

31.12.2025
XHJT. J'IB.

18,004

19,004
l,gg4
,5qs

28t
29,764 40,699

Ilpopyrcqnr c o6ura 6a,rancoea crofiHocr B pa3Mep na 928 xilr. e HnoreKupaHa Karo
o6e:neqeHze [o nonyqeHa 6anxos]r KpeArrrH.

7. B:enanHq lr rrpcAocraBculr aBarrclr

31.12.2025
XHJI. JIB.

640
3s0
3/
27
16

t2
3

31.12.2024
XllJl. J'lB.

7,521
761

29
28
10

363
8

1,095 2,726

31.12.2025 31.12.2024
XI,IJI. JIB. XI,IJI. JIB.

1,458
1,2I2

1,845
259

2,104

fodurueu (tuuarrcoa omqem m,n 3l dexe,vepu 2025 z.
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[Ltunexc Ilusecm - OO,1

fIPI4JIOXEHI4E KT,M OI4HAHCOBI4q OTqET
rcr,ru 31 AeKeMBprr 2025 r.
(rpo4r,,rxeuue)

9. Ocuoeeu KarruraJr

Kr,u 31 AeKeMBprl 2025 r. BHeceHHrr HanbJrHo ocHoBeH KarraTurr.l e B pa3Mep ua 10,015 xun.
JrB. fi ce cbcrou or 200,306 Asra, BceKH or Kohro c HoMHHiL'rHa crolsocr or 50 ,rs. llpez 2025 r.
MaxopHTapHHrr co6craeHHK yBenuqaBa Aena cH B KarrHTil,'ra Ha Apy)KesrBoro, rlpe3 roKy[Ka Ha
ArnoBere Ha eAllHl.{fl or cbApyx(Hrluure - $usnuecrco nHUe. Ktna 3l AeKeMBpt1 2025 r.
cbApyxHllUH B ApyxecrBoro ca flraHerc KoHqenr - EOOA c 99.96 %o or KanurzrJra a
Su:uuecrco nzqa c 0.04 % or KarrnriL.la.

10. {r,,rrocpo.rHH 3aAbJrxeHur rro 6aHKoBH KpeArrrr

ITpez 2025 I-. Apyx(ecrBoro ron3Ba AoroBop sa 6aHrcoe 3aeM 3a o6oporun cpeAcrBa c JrHMr4T
Ao 2,000 xl'lr. JtB. 3aeur,r e ornycHar rIpH roArtueH rxxBeH rrpoqeHT B pa3Mep Ha peqepeureu
JrHxBeH nporleHr (Prfl) yBeJruqeH c HaA6asxa or 2.25 nyHKra. Kr,u 31 4"n"rrp, 2025 r.
3a.qbJ'lxeHaero e B pa3Mep Ha 1,185 xr.rn. nB. npn KpaeH cpoK Ha x3AbrxaBaHe leKeMBpH 2027 r.
3aeutr e o6e3neqeH c H[oreKa Ha HeABuxHMo aMyrrecrBo, co6orBeHocr Ha Apy)KecrBoro r.{ cr,c
3iL'rof Ha B3eMaHHq.

1 l. [r,,r rocpo q H rr 3aAr,Jrxe H rrq Kr, M rrepco HaJIa

31.12.2025
XIIJ]. JIB.

31.12.2024
XI,IJI. JIB.

3agt,rxeHu.r B HaqaJ.roro Ha nepaoAa
Haqncresu 3aAbnrt<eHUrr 3a nepHoAa
Haqn cleuu 3aAT,rxeHur JrtuxBI4 3a nepxoAa
Axrroepcxa (neuan 6a)/:ary6a
[4snrareHH 3aAbnxeHxfl 3a fiep]roAa
O6uro

159,ro
27

9
(24)
(3 3)

22
6

42

229

Z:norgsaHare AeMorpaQcrcn craracrlrqecKu npeAnonoxeHu, ce ocHoBaBar Ha creAHoro:
(a) creneuu Ha orrernrrHe H npexAeBpeMeHHo rreHcaoHupaHe npz 6olecr;
(6) cN{l,prHocr Ha HaceneHHero Ha Br,,rraplrr, cbntacHo AaHHUTe Ha Hauuoua-[Hn.a

crarrlcrHqecKr,t r.lHcruryr 3a flep]ioAa 2022 - 2024 r.;
(n) crarncrr{qecKH AaHHt4 Ha HaqnoHarHzfl, ueHT}p 3a 3ApaBHa uusopuaqr.rr, orHocHo

HerpyAocnoco6uocr Ha HaceneHHero a npexAeBpeMeHHO neHcHoHupaHe.

1 2. {r.rrocpoq Hr{ 3aAr,,'rxeH ufl rro r'In3rr H f o B Ir Ao f oBopH

Ktn'r 31 4ercenspu 2025 r..qpyx(ecrBoro I{Ma 3aAl,JrxeHn;r no AoroBopu ea $aHaucoB Jrr,r3rjHr
a o6u pa3Mep Ha 65 xHJ'I. J'tB. Kpailuure cpoKoBe 3a [oracrrBaHe Ha 3arl6n)r(eHr.rflTa ca [pe3
nepaoAa aBrycr 2027 r. - rcm 2028 r. npil J'rHxBeHH npoqeHrx or 3.77 % - 4.li oh 

$opNrupaalor eAltoMeceueH BII4IOJIE, yre,ruueH c AoroBopeHa ua46aBKa or 3.45 nyurcra - 3.85 nyrnru.
rlH:HHrosHre 3aAbnxeHn.q, nrtarrlMtl [pe3 2026 r. B pa3Mep aa 24 xl-t. nr., 

"u 
npercraBeH7 B

fpy[aTa Ha TeKyuIaTe aaclaB]I.

208

foduweru (tuuaucoe omqem xan 3l dexeuopu 2025 z. 17



Ilnanexc I:IHeecm - OO,4

IIPI,IJIOXEHI{E KbM OI4HATICOBI'Ifl OTqET
rcrru 31 AeKeMBprr 2025 r.
(upogurxenue)

13. Teryuu racHBH

3aAt,rxeun.{ rlo nonyqeHn aBancl4 or K,'rneHTLl

KparrcocpovHa qacr or AoroBoph 3a 6aHKoB KpeAHr
3 agr,lxeHug KtM AocraBql4ulr
3aAb,rxeuuq 3a rapaHulrll
3aArlxeHrrr 3a AaH'buH
3a4uxteuu.q rlo nonyqeHu Aerro3[lTrl
3a4r,,rxeun.rr KbM flepcoHana
3a4t,rxeHur 3a coulliurHr.r r.t 3ApaBHH ocurypoBKH
3aAt:rxeuafl 3a ruxBl1 uo 6aHxoau 3aeMH
KparrcocpovHa qacr or AoroBopH :a $auaHcoB Jrh3trHr
O6uro

flpuxo4u or npo4ax6a Ha crpor,rrenHa npoAyKrlr,rlr
Ilpnxogu or npeAocraBeHr{ ycJryru
llpnxo4n or lpo4axc6a Ha AlnrorpaitHu at<tprsu
O6rrlo

15. {pyrn rprxoArr or 4efinocrra

flprxo4u or orruicBaHe Ha 3aAbJDKeHr4,
flpraxo4ra or Sunancupaue
Apyru npuxoALt or AeftHocrra
O6uo

31.r2.202s 31.12.2024
XI,IJI. JIB. XIIJI. JIB.

25,395 33,297
TT,740

1,729
2,934
2,084

821 7,649
669 36
265 17s
242 243
50 s2
35 36
24 22

40,969 40,527

llpez 2025 r. .qpyxecrBoro noJ'r3Ba BTopH 6aHrcoa 3aeM noA Qopruara Ha HHBecrurlhoHeH
KpeAilT KarO MaKCAMa.'].Hri.t pa3Mep Ha KpeAarHIl fl rnMAT e npeAofoBopeH u e lo 6,340 xHn. eBpo
(nenoea paeuocroilH ocr - 72,400 xn,r. ,re.). 3aeutr e ornycHar 3a crpoxrencrBoro Ha xuJrHLueH
KoMI],rleKc ,,MopeHa K,ry6 Pe:lr4eHc" B rpa4 CoQux. Kpailunar cpoK Ha rroracrBaHe Ha KpeAr1ra
e npe3 2033 r. npu nHxBeH nporleHr, $opvupau or 3 ueceqen E[rRIBoR, yae,rureu c
AoroBopHa uaA6asrca or eALIH nyHKT. Kr,u 31 AeKeMBpIl 2025 r.3aAbnxeHlrero rro 3aeMa e 6,003
xHn. eBpo (,reaona pauHocrofiHocr - 17,740 xltn. ,ra.). Prxoaogcmoro Ha ApyxecrBoro
ruacn$r'rqnpa cyMara or 6,003 xun. eBpo (-neaona paaHocrofiHocr 11 ,740 rum.,rs.) xaro reKyrrla,
B rpeABHA HaMepeHxero roBa 3aAbDKeHue Aa 6tAe roraceHo npez 2026 r. 3aeutr e o6e:neqeH
c ItnoreKa Ha HeABlrxxMo HMyqecrao, co6craeHocr Ha ApyxecrBoro.

lpy>recraoro Har{}'tcrqBa 3arbnxeHnfl 3a HeH3nor3BaH rrnareH ornycK Ha nepcoHzL.ra B
cr,orBercrBHe ct,c CC 19 loxo4lz Ha Haeru,ruqa. OcraruKbr B Kpar Ha rrepnoAa e rrpeAcraBeH B
cqeroBonHHs 6Uraac 3aeAHo c reKyulure 3aAr,JDKeHH,l K.bM rrepcoHuL.ra.

14. Ilpuxogu or upoaax6u

fo4xuara,
3a81,plUBaula
sa 31.12.2025

xltJt. J,IB.

30,1 6 I
5,362

t7

Io4nHara,
3aBbprrrBalrla
lga31.12.2024

XI'JI. JIB.

1,172
5,504

27
35,540 6,703

Ioglurara,
3aBbptrrBarua
H231.12.2025

XHJI. JIB.

Ioguuara,
3aBbpruBaula
laa31.12.2024

XI{JI. JIB.

148

19

r44

6

6
19

311
foduueu (turuaucoe omqem xtu 31 dexeuepu 2025 z.

31
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flflfiHexc l:Iueecm - OOI

IIPLIJIOXBIII/IE KbM OI4HAIICOBI4fl OTTIET
rcru 31 AeKeMBprr 2025 r.
(npo4uxenr.re)

16. Pasxo,qn 3a MareprraJrrr

Pa:xoArl 3a crpor4TenHr4 N{arepHuurH

Pa:xoga 3a en. eHeptu,a
Pa:xo4lr 3a Mareplranu 3a AoBbptlrlrenulr CMP
Pa:xoAlz 3a KoHcyMaruBH
Pasxo4lr 3a rophBa z cMa3oLlHH Marepuit lu
Pa:xoAn 3a peKnaMHl N{arepuiL.tH
Pa:xogz 3a KaHuenapcKH MarepHzurlr a KoHcyMarLtBn
PasxoAu 3a eKcnJ.roarauHr Ha rlproBcKu ueHT'bp
Pa:xo4n 3a npeAcraBHTerHH ueJru
06ruo

17. Pa:xogu 3a Br,HurHH ycJryru

Pa:xo4a 3a rroArz3nt,nHHTeJlH
Pa:xogn 3a orlaBaHe noA HaeM Ha HMorH
Pa:xo4rl 3a o3eneHqBaHe
Pa:xo4u sa o6:aeexnaue
PasxoAr.l 3a peKnaMa
Pa:xoArz 3a no[{pbltcKa Ha aBToMo6utu
Pa:xo4n 3a KoMr4cHoHHa
Pa:xoAtz 3a KoHcynraHTcKl..r ycnyrn
PasxoAa 3a 3acrpaxoBKH
Pa:xo4r 3a noArpr,xrca na co$ryep
PasxoAr.r :a cro6rqurenHll ycnytn
Pa:xo4lr 3a HaeMlr
Pa:xogrz 3a KypcoBe a o6yveHnr
Pa:xogr 3a aAMhHltcrparlrBHx a cr1e6au raKcu
Pa:xoAu 3a r.lnoreKa
Pa:xo4n 3a Apyru Br,HrrJHr.r ycnyru
O6uro

18. Pa:xogu 3a rtepcoHaJra

Pa:xo4rl 3a 3aflnarr
Pasxo4u 3a couurulHo ocr{ryprlBaHe
Pasxogu 3a KoMaHAHpoBKl.i

Ha,tucrejlnl(u:n,rareHu) ueu:nol:naHH orrrycKH, HerHo
Ha.rHcreHIl/(a:nlareu n) o6es ulereH 14fl upv
neHcHoHHpaHe, HeTHO

O6uro

1,793 1,933

fogr.trara,
3aBbprrrBarrla
tg.a31.12.2025

XHJI. JIB.

1,060
246
220
174
60
t6
11

4
2

Io4uuara,
3aBbprrrBarrla
ma31.12.2024

XI{JI. JIB.

1,049
265
139
288

64
12

11

4
2

Ioguuara,
3aBr,ptrjBauIa
sa 31.12.2025

XH,l. J'IB,

23,032
58s
270
156

152
108

87
19
46
17

13

11

9

8

46

fo4uuara,
3aB1,ptUBarua
ua 31.12.2024

xlt!'I. ,.t8,

ll,ll2
591

300
390
143
90
s0
59
39
20
13

l1
9

5

22
44

24,619 18,959

Ioguuara,
3aBbprrrBaula
lra31.12.2025

XI{JI. JIB.

2,030
381
29

aJ

(30)

Io4uuara,
3aBbprrrBaula
lea31.12.2024

XHJI. JIB.

1,939
376

26
29

64
2,433

foduuen fruuancoe onutent mu 3I dexeuapu 2025 z.

2,413
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Ilnsuexc I:Iuoecm - OOI

IIPI4JIOXEIII,IE KbM OI4HAHC OBI4f, OTIIET
rr*r 31 AeKeMBprr 2025 t
(upoguxenue)

19. [pyrr.r oreparrrBHrr pasxoArr

Herpu:uar pa3xoA:a uaurcleu AIC
Pa:xoAn 3a Mecrl{r.l AaHT,uH }I TaKcLI

Pasxo4a 3a AapeHus
.fIpegcranurenH h pa3xoAx

Ipyru oreparuBHn pa3xoAu
O6uro

20. Ilprxogu/ (pa:xo4n) ra,rllxnu

flpnxo4n or JTHXBH

PasxoAr.r 3a JrrxBH no 6aHKoer KpeAurH
Pa:xo4u no HaKa3arerHH r.lHXBH

ilpyry pa3xoAu 3a JrxxBll
O6uro

21. fipyrla Qrnauconu npuxogu/ (pa:xogu)

Pa:xo4rl 3a KoMLlcHoHHrl rro 6aHrcosn KpeAxrrl
Pa:xo4n sa 6auxospl raKctr
O6ur

IoguHara, IoqnHara,
3aBbprxBaula 3aBbplxBaula
na 31.12.2025 na 31.12.2024

XI{JI. JIB. XIIJI. JIB.

1,091
t57

3

1

38

B;
4
I

50
1,290

Iognuara, Iogunara,
3aBbplxBaula 3aBr,prlBarua
ua 31.12.2025 na 31.12.2024

XII!'I. !'lB. XII!'|. JIB"

189

I
(462)

(11)

(264)
(3)
(e)

@7D A76)

fo4nnara, Iogunara,
3aBbprrrBarua 3aBbprrrBarqa
sa31.12,2025 sa31.12.2024

XIIJI. JIB. XI,IJT. JIB.

(73) (76)
(2s) (24)

_ (e8) (100)

22. Ilpnxoglr/ (pa:xogu) aa gaurqu Bl,pxy neqa,r6ara

I4:paeHraaaero Ha rpuxo4ure/ (pa:xo4are) 3a AaHr,uh Bbpxy neqan6ara r<r,n 31 AeKeMBpH
2025 r. e KaKro cneABa:

foquna'ra, Io4r.ruara,
3aBbprrrBarua 3aBbprrrBarrla
ua31.12.2025 sa31.12.2024

XIIJT. JIB. XI,IJI. JIB.

Cuerono4Ha rre'irur6a/ (sary6a)npe4z o6larase c AaHbrIt4
I4KonoNrz.f, or AaHtK/(IbJrxHM 4anrrc) no npr,rJroxuMara
AaHbqHa cTaBKa

,{aurueH eQexr Bbpxy flocrorHHr{ pa3nr{Kr,r

Ilpuxo4u/ (pasxo4u) 3a AaHbrlrr Bbpxy neqa;r6ara

(2,316) (1,870)

(1 15) (7)
238 187

180

foluruen ltuuaucoe omqem m,u 3l dexeuepu 2025 z.

r23
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flnaruexc llneecm - OO,q

IIPIIJIOXEHI{E KbM OI4HAHCOBI'I,fl OTIIET
rurvr 31 AeKeMBprr 2025 r.
(upoguxenue)

22.llptrxogn/ (paexogu) sa ganrqn BBpxy ne.rar6ara (npo4r,lxeuue)

Kounouenrvffe Ha rtptxoavtel(pasxo4ure) 3a AaHbrIu Bbpxy neqan6a:ra rrna 31 AeKeMBpr,r
2025 r. ca KaKro cJreABa:

fo4uuara, IogHHara,
3aBbprxBaula 3aBbpruBarqa
na31.12.2025 ua31.12.2024

XHJI. JIB. XIIJI" JIB"

flponaeHlr B aKTuBnre rro orcpoqeHrz AaH],uI4
llplrxo4u/ (pasxoglr) 3a AaHbrlu Br,pxy ne.ra,r6ara

123 180
123 180

O6uro HarpynaHHre AaHbqHH sary6u B ApyxecrBoro Kt,M 31 4ercerraapw2025 r. ca B pa3Mep
ua 3,008 xnJL JtB., Karo re Morar Aa6's!lar [peHacrHn 3a HaMiI!'IqBaue Ha o6:raraeMara ne.{an6a a
nepnoAa 2026 r. - 2029 r.

23. CnpaaeAJ'rrrBrr croii uocru u a QH uaHcoBrr nHcrpyMenrrr

flolnrnxara Ha ApyxecrBoro e na ofloBecrrBa B'r,B SnHaucosnre cx orqerl1 cflpaBernqBara
crofiuocr Ha (tuuaHcoBrre aKTuBti 14 nacuBlt, Hail-eeqe 3a Kollro cr,ulecrByBar KorlrpoBKr{ Ha
I]a3apHn UeHH. Kouuenqnrra 3a cnpaBeAnuBara croiiHocr rtpeAnonara peanr]3t.rpaHe Ha
$uHaucoeu HHcrpyMeHTH qpe3 npo4ax6a. B noeeqero cnyqan o6aue, oco6euo rro orHorxeHue
Ha rlploBcKHTe B3eMaHvfl H 3aAbJIXeHHrI, KaKTO lt KpeAUTHTe, ApyxecrBoro oqaKBa Aa
peilnh3Hpa re3H $nHaHcoan aKThBH qpe3 TsxHoro qsnocrHo o6paruo r43rrnau{aHe Arh
lIolacrBaHe BbB BpeMero. 3aroga re ce npeAcraBrr fio r.flxHara HoMHHaJ.rHa art awop-l43upyeMa
crofiuocr. fo,rguara qacr or rpnuaucorure aKTHBH rt \acvBu Karo r.bproBcKnTe B3eM aHllrfl v
3aAT,nxeHHq Ca KpaTKOCpOt{HH IIO CBOtTa CbLIIHOCT, IIOpaAH KOeTO T.rrXHaTa CnpaBeInHBa
crofiHocr e lpu6tuzureJ.rHo paBHa Ha 6a,'raHcosara.

Pr,xoso4craoro Ha ApyxecrBoro criHTa, r{e np14 cbuecrByBauure o6crogte,rcraa L1

l'lKoHoMI4r{ecKa cpeAa n Buraputr npeAcraBeHure B cr{eroBoAHtl, 6a,raqc olleHK}1 Ha
(lrHaucoatlre aKTHBl.l 14 [acHBH ca BT,3Mo)KHo uafi-ua4exAHu, aAeKBarHr.r h AocroBepHx 3a
ueJrnre Ha QnHaHcoBara orqerHocr.

foduwen (tunaucoe omqem rctu 3l dexeuapu 2025 e. 21



Ilnanexc l:lneecm - OOI

TIPI4JIOXEHI{E KbM OI4HAIICOBI,Ifl OTTIBT
rrnr 3l AeKeMBprr 2025 r.
(upo4r.nxenue)

24. OnosecrsBaHe lra cBbp3aHrrre Jrlrqa rr Ha cAe.IIK[Te c rflx

flpes roguuara Apyx(ecrBoro e r{3BbprrrBaJro cAenKr{ c ApyxecrBa or LrKoHoMlrr{ecKara rpy[a
na flnanenc Kourlenr - EOOA, Karo cAeJrKlrre r,r He)ipeAeHr{re piBqerr.r rru 31 AeKeMBpu 2025 r.
ca KaKTo cneABa:

Ha llNreHoaauue

fhaHexc Xorerc - OOA

llrauerc Xorerc - OOA

Il,rauercc KoHuenr -
EOOA
fl,rauercc Ecrefir - OOI
fhaHerc Ecrefir - OOA
fhauexc Ecreilr - OOA
llrauer<c flpogxercr
MeHuaxurHr - OO!
fl,rasexc flpo4rrcercr
MeHn4xutHr OO!
fl,raHerc llpo4xrercr
Menu4nur,ur - OO!
flraHercc flpogxerr
MenuAxrmrnr - OO!
Cr,4pyxHuqa - Qrl:. ,rur1a

O6uro

BUA Ha cAe"rKara

flo,ryueHn xorennepcKrr ll
pecTopaHrbopcKa ycny f H

llpo4ax6a Ha ycnytr v
MarepHirrrH

flpogax<6a Ha ycnyrn

flpo4axc6a Ha ycnyrll
floxynxa Ha ycnyrn
flo,ry.reu aeaHc

Iloxynxa Ha crpoHTenHu
ycnyfu H fapaHrlnH

fapaHqrzr.r

IlpegocraneH:l. aBaHclv'

flpogax6a Ha ycJryru

fluau4euru

O6opor Heype4eu pa3qer
BseMaHe 3aAr.nxenue

XUJ'I. JIB. XI{JI. JB.

10

1520

xlt!'I. JrB"

2t0
21 15

24
2-

10,695

449

29

1,510

819

4,133 411

308
1 iqo

525 2,359

Bcnqxu pa3Llert'r c'bc cBr,p3aHh Jrhua HMar KparKocpoqeH xapaKTep. llo usor,,prueHllTe [pe3
foAHHaTa c.qenKH c'l,c cBT,p3aHu. n4t\a uqN,la Heo6aqafi,yu ycnoBa, ll oTKroHeHItr oT na3apHnTe
uellH.

25. 3ua.urruu cr6urug Hacrr,nrrJru cr,reA Kpaq Ha orqerHuq flepfioA

25.1. flpes repuoAa .sHyapu - Mapr 2026 r. ApyxecrBoro e noracrno cyMa B pa3Mep Ha
2,163 xutt. J1B. BT,B Bpr,3Ka cbc crulroqeHI,r.s AoroBop 3a KpeAur c o6c,ryx<saura rbproBcrca 6aHrca.

25.2. Ha 3 $enpyapu 2026 r. e lr3BbprleHo yBenHqeHne Ha Karr4riura Ha Abu{epHoro
ApyxecrBo flraHerc AC - EOOA qpe3 anopr B pa3Mep Ha 517 xnJr. eBpo (,reaona
panuocroiluocr - 1,011 xu,r. ne.).

Yupanurel:
fiautrcr,a CreQauoaa

Crcranlrre,t:
Xeuu Berqesa

30 uapm 2026 z.

Bapua

foduuten (tunancoe omqem xau 31 dexeuopu 2025 z. 22
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fltauexc llnaecm - OO,4

1. Pa:nnrue rr p$yr'rraru or gefiuocrra

fr.nauexc rllHsecr (apyxecreoro) e 4pyxecrBo c orpaHHr{eHa orroBopHocr, perucrprrpaHo no
Qnprveuo 4elo J\b 837 12004 r. ua BapueHcrx oKpr,xeH cbA H e BrrucaHo e Tr,proecrcH.s perHcr.bp
rr,u Areuuu, tlo Bnr{cBaHtflrac EI{K 103863493. {pyxrecrnoro e cbc ceAiLrruure B rpaA Bapua, y:r.
,,JJro6eu Kapaee,roe", Ns 55. Ilpe4nterur Ha 4eiluocr Ha Apyx(eorBoro e cBbp3aH c rrpoeKTupaHe r..l

crpoex Ha xn,lhtllHH, npoMlttrllreHn h o6ulecreeHlr crpaAu x cbopbxeHvrs. peuta43ypaHero Ha
uHBecTLlUl{oHHI'J ilpoeKTu e o6,'lacTTa Ha cTpoHTeJIcTBoTo n AMoTaTe, KaKTo H c TexHuqecKo
o6clyxeaue H rotll'{crBaHe Ha crpaAlr u o$opntaHe H noAAT,pxaHe Ha o3eJTeHeHr{ nnoulu.
PeutcrpapaHl4.qr KanHTtL'l Ha ApyxecrBoro e B pa3Mep sa 10,015 xlrJ.t. JlB. u e pa3rrpeAeJreH B ZOO,306
A'Jla, BceKH or Kol"lro c HOMHHarHa crofinocr or 50,rg. Cr,4pyxurqu B ApyxecrBoro ca,,fllaHercc
Kouqerr" EOOA c 99.96 o/o ul-[taves AH4peee c 0.040 o/o oi xannra,ra. Ilpes 2025 r.nporbn]KaBa
TeHAeI{uHflTa KbM pa3BHBaHe ua 4efruocrra Ha ApyxecrBoro a rp. CoQa, B hHtsecr}trlxoHHzrp llpes qrlara2025 r. aKTr,rBHo ce H3Br,prxBarAo eHr.r Kny6 pe3n4eHc.. r rp. Co$ux. e Kofiro
ce

o6 
aJ,rKH anapTaMeHTHlj CrpaAa H 3OHa 3a cflopT c

lTe TpH eTara Ha cTponTencTBoTO C npHnexaruaTa
Hrv nu(lpacrpyKTypa. @uuarusnpaH e erafi no o4o6pasaHe Ha ,exHheecKr.{ ilpoeKT Ha )KHJ,]rrrHacrpaAa ua 6y,r. ,,HepHn tspr,x" rp. coQur H apoAtnxaBar npoueAypr4 no npoeKTrrpaHe Hauurppacrpyxrypa u npycre1t4HsBaHe KbM eneKrpopiB[peAenxrenHra ra BzK ApyxecrBa.

Hesaa,,c,N'ro, qe a 2025 r. 6eule Anua*l vqHa v cJroxHa roA,oHa, H3'.bJlHeHa c Hco]rrypHocr,pacr'qqa nnS,,,!.nn I'I Kpu3a :a 6tlrapcrc,,fl Typr3'bM, ApyxecrBoro ycnrBa Aa pe,,,tn3upa 3aerocrno rypncrhrtecKaTe cH KoMrrreKoz orco,ro 60 0%.

2. (DlrnaucoBrr rroKa3arerH 3a 4efiuocrra rra Apyx(ecrBoro

[pes orverH ara 2025 l' ,,flraHexc I4Hsecr" - ooA 6erexu pbcr Ha npaxo.qure or gefrnocrra.O6eutr u crpyKTyputa Ha orqereHhre npuxolu Ha npyxecrBoro npe3 2025 r. ca noKa3aHU Bra6,ruqara rro-Aony:

2.1. Ilpnxo4n

J\b Bug npnxog
2025 2024

lfsMeHeHrle
B XI.IJI. JIB.

rlpuxo4u
B XI'JI. JIB.

Ilpuxogll
B XHJI. JIB.

1. Heruu nplrxoAu or Aeiinocrra, B T. rr.: 35,571 7,014 28,557
flpaxoAu or npoAax6u Ha npoAyKqa_s 30.161 1,773 28,988
flpuxoAu or loAAprxra 2.74r 2,613 128
llpuxo.qu or ynpasren:ze Ha vMort4 7,279 1,274 4
flpzxoAu or AogrpIrrrreruz pa6oru 484 892 (408)
I lpuxonu or eKcnJroarartvn Ha nercrcr ue 374 37r J
rrpaxoAH oT HaeMH 366 292 74llpuxoAz or HHsecrilropcxu KoHrpon 60 13 47lIpaxoAH or KoMHcHoHHLI Lr DeruraMa 59 48 11
rrpnxoAu or npoAax6a Ha nbJltorqail:eu awru t7 27 (10)
Apyfu rpnxoAn

31 311 (280)
UOuo rpHxonH 35,571 7.014 28,557

flpes pasrnexAaHl{fl lepaoA e pea;rl'I3 u!?Ha zary6a B piuMep rta 2,253 xr,rJr. JrB. B cpaBHeHr4e c1,690 xar' *. sary6a si,zozq r. flpes z0)5 roruia"u *"#"il B eKcrnoara\r4flrprr erana orcrpol'ITencrBoro Ha o6ercr,,Mopeuu Kly6 Pesu4eHc" B rp. Corpua tE e npexBbprena co6crseHocrra
Ha IIor{T}r Bc}rqKa o6exru Ha ABa or rpI'ITe erarla. {o rpax ,aiozs r. au ao.ouopeHa BcrrqK11 K'6rrla
nyKc I'I rocJleAHlrre eAHonpocrpaHcrBeHlr tIMorL B crpaAure. flpo4arx6ure s o6eKr,,Mopeuz Kly6Pe3u4euc" ca rr3rrbJrHeHu c 80 o/o ual rura,ilnpaH.afl, o6a, au .oArruru.

foduueu dorcqad sa defiHocmma npu 2025 z. 24



Ilnanexc llrueecm - OO,4

Mo4epHure KoMt,neKcu H xopara, Kolrro )r(aBerr B Trx, AuHaMHr{Ho pa3BHBar cBo,r HaqxH Ha
)I(hBor! a c roBa ce npoMeHqr a Hyx,4are 11 a3HcKBaHVflTa, Ha KoHTo rpt6sa Aa orroBaps
cbBpeMeHHoro )KHnnlue. Br,a npr,:ra c BT,BexIaHe B eKcrlJloara1lzt Hao6ercrure or cJrcABatrllzre rplr
erana Ha xl4nHtueH KoMrlrleKc ,,Mopeuu Kny6 Pe:u4eHc" u 3aclrJreHoro rr,pceHe or crpaHa Ha
co6crseHHut'lre Ha o6:asegeuu aflapraMeHTrr, ce pa3pacraa 4eiluocrra Ha orAen ,,.{oerpruarerHupa6oru" Ha repuTopvflTa Ha rp. CoQlrr, BKnloqBaula u3nbJrHeHue Ha IlHTeprlopHH npoeKTH,
AoBl,pIxHTe,lH}r CMP, KaKTo H qacraqHa npoMeHLr no Ber{e AoroBopeHI4Te nMorl.r.

flpnxolnre Ha orAen ,,{oat,prurre,rHu pa6orn" 6e,rerrar HaMuureH,e c 40g xHJr. JreBa B
cpaBHeHhe c 2024 r., Koero ce AbnxH H Ha 3aKpHBaHe Aefirocrra Ha or4ena e rp. Bapua, 3a cMerKa
Ha pa3uup'sBaHe Ha cburara AefiHocr a rp. CoSrlr. llpe: 2025 r. crofiHocrra Ha noroBopeHure
o6eva CMP e c 50 o/o tlo-BhcoKa B cpaBueHue c 2024 r., no no-rrrcKa or 3rrroxeHara fiporpaMa 3a
u3nb"lHeHHe. Pa6orr'r ce ocHoBHo flo Il3rItJIHeHHe Ha HHTepHopeH Amzafiu H [poeKTgpaHe no
BbBeAeHH B eKcrlJ'loaTall'rq anapTaMeHTw11, KbxIa B )KannLIeH KoMIIJIeKc,,MopeHu K-rry6 Pe:r44euc,,rp' CoQaa' 3a npe4cror ua,a 2026 r, nJ'IaHoBere rnaBHo ca HacoeeHff K:bM AoroBap,rHe Ha BbHrxHrl
3a Apy)Kecrsoro o6ercrh - uflJlocrHo 3aBbptxBaHe, peMoHru u o6zasexgaHe Ha alapraM eHTu HoQncH.

ilprzxo4ure Ha orAen ,,llo44ptxrca H eKcrrroarauaq Ha crpa4u" ca ct,c l28 xu,r" reBa noBeLre,Koero ce A}'JI)KII ocHoBHo Ha rloBl'IlxaBaHe Ha cr6rpaevocrra n o6cryxBaHuTe KoMnreKca, KaKTo r.rHa roJto)I(eHnreyc[nus' KbM npeAocraBrHe Ha KaqecrBeHr4ycnytlB no-Miuft,K ua 6pofr o6exrr, noc no-4o6pa ct'6zpaeuocr. rlpes 2025 r. yrpaBnsBaH,Te nnoul, or orAena Ha repuropr4rra Ha rp.BapHa u co$ur locrl4rar 205,690 nr. ,r. 3u 2026 r. ocHoBHara uen e KbM yBenfiLraBaHe o6eua Hapa6ora, peKraMHpaHe Ha ycnyrure rto peMoHr, a6ouaveHTH, rror,rcr BaHAfl A Apytucr,n'TcrBa[lu
4efiHocrlt H onrHMH3HpaHe Ha pa3xoAare, 6es roea Aa ce orpa3sBa Herarr4BHo Bbpxy KaqecrBoro
Ha [peAJraraHHre ycnyfh.

B lercrcu rreH'bp ,,Maua il 43" s rp. BapHa ce [peAnarar pasHoo6pa:HH ycnyrH, HacoqeH,ocHoBHo K]'>M Bb3pacroBa rpyna 0 - 12 roa' tlpes 2025 roAHHa ce Ha6rroaaru rrp*"LuAHHaMHKa BorAaBaHero Ha TbpfoBcKH nroulx 14 ce3oHHOCT B HanpaBJreHuero o6pa:onare rHyt, cnoprHL.r upa3BneKarenH[ ycttyfll 3a AeIIa 14 HaMedtflBaHe Ha noceqaeMocrra B Ta3h Bl,3pacrona rpyna. BycnoBarra ua nuS'raquoHHH rlpouecH, 3arlotlHzu]h npe3 npelxoAHxre rpr roAHH n, ycktnLtflTa npe32026 r' tue ca HacoLIeHh KbM rbBKaBa IreHoBa froJr,TuKa, 3a Aa ce 3atasr4 peHra6urHocr-ra Hagefiuocrare a npennaraHe Ha HoBH rz pa:uoo6pa3ln ycnytv.

Hanpas'reHIze,,vnpaa,reHue Ha HMora" BruIrcrrBa ylpaBneHr{e, KaKTo Ha rpaAcKl4, TaKa u Ha
BAKAHU11OHH

vexr4y50-rlrleKcHeBrpaHaufiTe
'e3oHa e auurr o6u1 o6opor:a

rlpeo6,ra4as , rereH ce3oH ca,r"orur'";X"t;;.r#ffiT
Pyurt,ua.a. Y Burapr.a. 3a cr,xaleu,e rrpoAbnxaBarq,rrr
BoeHeH xoH$'raxr s YxpafiHa il roBl'ruIaBaHe ueHr{Te Ha eHeproHocureJrure fiocraBrr ApyxecrBoroflpeA fi3fihraHre n MHOXecrBo Heu3BecrHrl 3A rlerFtuq ce3oH npe3 2026 r. c er]rgaue a Eapo:ouaraoqaKBaHH'lTa Ha lpyx(ecrBoro ca, qe Ule I{Ma ofpaHHr{aBaHe Ha lorpe6leuHero Ha xopara,BKJIlortHTeJlHo ll B IeTHI'ITe uM ilo.{HBKI'I, KaTo Uen u ocHoBHo npeAH3BHKaTeIcTBo npe3 cneABaqaTaloAHHa e Aa ce rloAo6p,{ pa6orara H KaqecrBoro Ha o6clyxBau-rr,rr [epcoHiLrr, orKpuBaHero Ha H.BH
KaHa!'lI'r 3a MapKerHHr u peKnaMa, cr4uynvpaHe Ha HacraHflBalhflTari 6urrup"*lr H qyxAecr paHHhTyphcTu L O[TtrMilJtHo pa3xoABaHe Ha cpeAcTBa.
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2.2Pazxoru

O6eurr u crpyKTypara Ha orqereHlrre pa3xoAH HaApy)KecrBoro IIpe3 2025 r. ca IIoKa3aHI{ B

cneABaulara ra6lnua:

J\b BrA pasxoA

2025 2024
H:ueneuue
B XI'JI. JIB.

Pa:xoAu n
XIIJI. JIB.

PasxoAlr e
XIIJI. JIB.

1. ParxoAlt 3a ofleparlrBHara Aeiiuocr:

Pa:xoArl 3a cypoBI,IHH lr Marepuzurtl t.793 1.833 (40)

Pa:xoAlr 3a BT,HIITHH ycnyru 24.6t9 18,958 5,661

Pa:xoAra 3a nepcoHaJla 2,413 2.433 (20)

PagxoApr 3 a aMoprr.Barrvrr 1,165 1.136 29

PasxoAu or o6egqenxa (32) (32)
Ba,raHcosa croiuocr Ha npoAaAeHu aKTaBu 28 (28)

,IIpyrn oreparaBH14 pa3xoAu t,290 189 1,101

O6uro pa3xoArr 3a oreDarrraHa Aeiigocr: 31.248 24,577 6.671
., @usaucowr pa3xoarr:

Pa:xo.qu 3a JrvxBlr 473 276 197

,IIpyrn OnHaucoeH pa3xoAu 9B 100 (2)

06uro Slruauconu pa3xoAll 571 376 195

3. O6rqo pa3xoArr sa Aeiiuocrra 31.819 24,953 6,866

4.
Parxo4u/(upnxo4u) 3a AaHbrIr Bbpxy
ueqa.n6ara (r23) (180) 57

Bcuqrco pa3xoAu 6,923

flpe: 2025 r. ce 3ana3Ba reHAeHuurra Ha noA.qbpxaHe Ha onrnMaJ.lHo Hr4Bo Ha ocHoBHnre
pa3xo.qH c uer 3ana3BaHe Ha pa3KpHTHTe pa6oruu MecTa. Pa:xoAure 3a BT,HrrrHr.r ycnyfii 6elexar
yBen14qeHHe, KoeTo ce Abn)Ku lraBHo Ha yBeJ'luqaeaHe O6eN.{a Ha AoBl,puhTeJ.lHHTe cTpoI,tTenHH

neilHOCTH rlo [ocneAHure rpu erara Ha crpouTercrBoro H xapaKTepa Ha r43Bbp[BaHxre
crpol4TenHo-MoHTiDI(Hl.r pa6oDr. Hafi-ro,rqNa Arn B crpyKTypara Ha ocHoBHHTe piBxoAr4 3aeMar
pa3xoAure 3a cypoBHHH H Marepuzulu, BIHTTIHH ycnyru H rrepcoHzLfl. OcHoaHara qacr or
Qnuaucoeure pa3xoAH 2a2025 r. ce cbcrorr or uareHla r;.LtxBLl Br,B Bpr,3Ka cr,c cruroqeHu AoroBopu
sa 6auKoeu KpeAHTH 3a crporlTeJrcrBoro Ha o6eKT a rp. CoSnr.

2.3 O6err, crpyKTypa H AHHaMuKa Ha aKTIIBure H rracnBr{Te K},M 31 gexemnpu 2025 r.

AKTIIBII XIIJI. JIB.

fIOKA3ATEJII{ 2025 2024 I{wenenue
Herercvru[. n r..r.:
.Ilurrorpafi nu Marepr4turHr.r aKTprBH

17,541
13.816

.IlurrorpaIu]r HeMarepHurJrHrr aKTzBu 5 10 (s)

I4HsecriluzoHHa HMorpr 3,38s 3.465 (80)

,Ilpyru HereKyulv aKTrrBH 33s 2t3 r22
Teryulll. e r. q.: 45,518 (t2,999)
Marepzaluu 3ailacv 28,764 40.688 (rr,924)
B:elraHus H npeAocraBeHrr aBaHcrr 1.085 2.726 (1,641)

flapuqsn cpe.rlcrBa 2.670 2.104 s66

OEIIIO AKTI4BII 50,060 (13,505)
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fIACI4BII XIIJI. JIB.

TIOKA3ATEJI[I 2025 2024 I{:ueueune

Herexyuru e r.q.: 9,738 (8,304)

,{t rrocpo.ruH 3aAbJ'lxeHn.fl no 6aHxosH
KDCN}1TT1 1.185 9.49t (8,306)

.Ilrltroc po.{}rll 3 aAbJr)r(eHrrfl KtM [epcoHaJra 208 229 (21\

flrlrocpouH H 3aAbrxeH]r, rro JTH3r4HroBH

AOfOBOpH 4l 18 23

Texyullr, g r.q.: 40,969 40,527
Texyrqu rbproBcKr4 H Apyru 3aAbJDKeHr4rr 40,969 40,527 442
OBUIO fIACIIBII 42.403 50,265 (7,862)

2.4. Ocuonnn QunancoBu rloKa3areJru, xapaKTeprr3uparqu 4efiuocrra Ha Apy)KecrBoro

J\b fIOKA3ATEJII4 2025 2024
Peura6uluocr

1

KoeQrzqr.reur ua peHra6rrJrHocr Ha npnxo.qltre or
npo4ar6n (0.063) (0.241

2

KoeQuqaerr Ha peHra6znHocr ua co6craeHl,trr
KAtIHTiL'I (0.2e4) Q.127)

J. Koe$uqueur Ha peHra6urHocr Ha rracuBzre (0.0s3) (0.034)

ESexurnnocr
4 Koefrr,rquenr sa edercrzBHocr Ha pir3xo.rlr{Te 1.1 18 0.281

5. Koe$uqzenr ga edexruBHocr Ha npuxo,rlrrre 0.89s 3.558
Jlurcnuguocr

6 Koe$uquenr ua o6u1a JTHKBHAHooT 0.194 1.123
1 Koe$uquenr Ha a6comorHa JrrrKBr4AHocr 0.065 0.052

(DrlHarrcosa He3aBncrrMocr

8. Koe$uqrzelT Ha 3aAJrl,xH;rJr ocr 5.54 3.78

2.5. Tpyaora 3aerocr H rrepcouaJr

B o6,rac'rra Ha qoBeUKHTe pecypcH ApyxeCTBoTo Uenu nocTOrHHo Aa OCxrypsBa ueO6xoAuuur
6pofi xopa cbc cborBerHlrre no3HaHHq c uen KaqecrBeHo h3n'r,JrHcHtle Ha AoroBopeHHi'e ycnyrn.
,{py>rtecruoro ce crpeMH Aa tapaHT}rpa Hail-4o6prare Bb3Mo)KHu pa6oruz ycJroBur, Kor4To Aa
IIO3BOISBaT Ha CnyxHTeJtVTe Ia I,I3Il'l,JlHflBaT 3aAbJIXeH,lflTa CH IIO Bb3MO)I(HO Hail-AO6pHq HaquH.
I-{e,rra Ha ApyxecrBoro e ra 3ar},pxr.i nepcoHana cH 3a Bb3MoxHo uafi-4rnbr rrepl.roA or BpeMe H Aa
cb3AaAe o6crauosKa, B Kosro BceKx cnyx'fiTen Aa Mo)r(e Aa ce pa3BHBa. OcHosHure noKa3arertj no
oTHOlUeHne Ha nepcoHirna ca cneAHHTe:

florcasarelu 2025 r. 2024 r. I{:nreueHue

Cpe4no c[]lcr,qeH 6pofi clyn<rarelz 97 113 (16)

CpelHo crrncbLreH 6pofi pbxosoAeH cbcraB t4 15 (1)

3armaru u oc[rypoBKr4 Ha cnJDKr{TeJr[Te (xun. m.) 1.868 1.816 52

3anraru u ocrlrypoBKu Ha pbKoBoAcrBoro (xz:r. rs) 542 493 49
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3. flepcuerrtrBrr 3a pa3Br{Trre

tlpez 2026 r. Apy)KecrBoro u{e [poAbnx(H cBo{ra [rHBecrxuHoHHa AeilHocr Karo o6ercrure. no
Kor,rro u1e pa6oru, ca cJreAHHTe:

) O6exr ,rMopeull K.ly6 Peu4eHc", rp. CoQnr - AoBbprxure,ruu pa6orl4 [, llpr{Knror]BaHe
Ha crponrenHo MoHTiDKHrre pa6orn [o aocneAHVfl rerv erarr - K],rrIH nyKc il npnnexau{aray1M
rau(rpacrpyrrypa.

o4o6pxaaHe Ha rexHuqecKa npoeKT no BcHqKH qacru, ocnryprBaHe Ha pa3peueHgc 3a crpoex H
cTapTr.lpaHe Ha cTpouTencTBoTo.

F Pa:uuprBaHe 14 yBenur{aBaHe o6eua AefiHocra no AoBr,ptu urerHn ri peMoHTHH pa6orn.
HHTeplropeH 4u:ailu H o6saeexlaHe rlo 3aKyneHH or rurueHTH a[apraMeHT7 B rp. Co6ar"

4. leficrnuq s o6racrra Ha HayqHorr3cJreAoBarercKara r pa:nofina geiiuocr

lpyxecraoro He pa3BHBa HayeHoH3cJreAoBareJrcKa H pa3Bofiua 4efiHocr.

5. K,rosoue Ha ApyxecrBoro

.{pyl<ecraoro HrMa petrcrp}rpaHu KJroHoBe.

6. r{e,ru H noJrnr,Ka Ha y,,paBJreHrre ua Quua'coBrrre HHcrpyMeHTH

B xoaa Ha o6nqaiiHara cu gefiHocr ApyxecrBoro Moxe Aa 6tAe H3JroxeHo Ha pa3nuqH,
QnuaHcoaa pHCKoBe' lla:apHr.ar pHcK e pr.]cKT,T, qe cflpaBeAnzsara crofiHocr r,rJr4 6rAeruure
rapHqHH norouH ua SnHaHcoBH, tiHcrpyMeHT Iue Baplrpar rropaAr.l npoMeHure B ra3apHr.rre ueHr.r.flarapuurr pncK BKnroLIBa BilltyreH pltcK, JrHxBeH plrc* u rleHoBH pucrc. Kpe4urHr.r.rrr pHcK e pucKT,T,qe eAlrara crpaHa ro SltuaucoBurs l4HcrpyMeHT ule rpuLtyHt $rnun"o"u zary6a Ha Apyrara, Bctynil Ye He lBnbJtHH roroBopeHoro 3a\bnlKeHne. Jlurcswgrunflr p?rcKe p,cKr,r, qe 4pyxecrBoro6n uor'ro Aa HMa 3arpyAHeHHfl ttpLl nocpeuraHe Ha 3aAbnlxeHLtflTa cH rro SaHaHcoazre nacvBLt.
Pt'xogoAcreoro orlaKBa' qe cbulecrByBarrluTe KarrnrzuroBn pecypcn u a3ToqHruu Ha QnHaucypaHeHa ApyxecrBoro ule 6r,4ar AocralbqHn 3a pa3BHTHero na 4efiuocrra My. Or crpaua ua
pl'>KoBoAcrBoro Ha ApyxecrBoro ()uHaHcoaHTe pucKoBe reKyulo ce u4enra$vt\7pa1,', fl3MepBar H
Ha6rronasar c noMorura Ha pa3nnrrHH KoHTponHpr MexaHH3MH, 3a Aa ce onpeAenflT areKBarHu rIeHH
Ha ycnylHTe, npeAocTaB,Hl4 oT ApyxecTBoTO, UeHaTa Ha npzBneqeHuTe 3aeMH LI la ce oUeHfT
aAeKBarHO sOpurre Ha rroAAbpxaHe Ha cso60A'Ure T^KB.AHV CpeACTBa, 6es Aa ce Ao[ycKa
HeonpaBAaHa KoHrIeHrpa\Afl Ha AaAeH pxcK.

7. 3ua'rurrH ct6urus Hacrbrrur'r, c,'reA Kpaq Ha orqerH,,q [epuoA

7 'l' C'turaHo or I ruyap u 2026 r. o$rzqHa,ruara Banyra e B't rrapar e eBporo. [pe4craaeuure a
roAhlxHl4fl rprHaHcos orqer KbM 31 4ereunpn2025 r. orqerHr{ AaHHn B xHJr" nB. cneABa Aa ce
npeBa!'IyrHpar B xt4J1. eBpo l'l Aa 6r"Aar npencraBeHn Karo cpaBHurenHLt AaHg,2 ars Snuancoenxorqer Kr,M 31 4exervrapa 2026 r.

7'2'Ilpez nepiloAa qHyapn - Mapr 2026 r" ApyxecrBoro e noracuJro cyMa B pa3Mep na2,163
xl4Jt. JIB. Bt,B Bpb3Ka cbc cruIloqeHlt.rr AofoBop 3a KpeAIlT C O6C:ryxsaula rbpfoBcxa 6aurca.

7'3"Ha 3 $erpyapu 2026 r- e lI3Bl,prxeHo yBenhqeHHe Ha Kar,riura Ha AbrrtepHoro.qpyxecrBo
Il'rauerc AC - EOOA qpe3 anopr B pa3Mep va 517 xrn. eBpo (,reaora paeuocrofiuocr - 1,01 I xu,r.
nB.).

Yupaaurel:
fiaHnena Cre(rauona

30.uapm 2026 z.

Bapua
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4OKJTAA HA HE3ABtrCVrNfrLfl OAtrTOp

Ao
Crgpyxnuqure n
II;rasenc llnsecr - OOA
Bapna

AOKJTM Bbpxy <Dr{HAHCOBI4.S OTqET

04uropcno Mr{eHrre

Hue nset,prullxMe oAHr ua rpuHaucoBlt, orr{er ua flrauexc Husecr - OOA (4pyxecraoro).
xoilro l]rc-qrcr{Ba cr.leroBoAuu.r 6arauc xr,u 31 reKeMBpu 2025 r., orqera 3a [pflxo4ure ]1 pa3xonure,
orqera 3a flpoMeHI{Te B KanHTana H orqera 3a napl{qHnre l]orotlu 3a tolnHara, 3aBT,plUBaUJa Ha ra3H
Aara, KaKTo n [orcHl4Terrrlure npHno)I(eHu, rr,u $uuaucoBrq orqer, cT,Abp]t(aulti oiloBecr.rrBaHero
Ha CT'UeCTBeHuTe CLleToBo.lHIl aonuTHKl{ l'l ApyraTa noqcHilTenrta uHQOpinaqtrr, l]3JtOxeHil oT CTp.
2 go crp.22.

flo garue MHeHIle, aptlnoxeHHtrr (ruuaucoe orqer npeAc'raBrr AocroBepHo, BbB BCIILTKn
cbulecrBeHl'l acleKrH, $tlHaucosoro c'bcroflHlie Ha Apy)xecrBoro rcr,u 31 4an"rupn 2025 r. vt
HeloBl'lre (lruaucoaH pe3ynrarll or 4eiiuocrra H aapnqHrrre My norouu 3a roAuHara, 3aBbprlBaula
Ha ra3ll Aara, B cl,orBercrBl'Ie c HaquoHanHure cqeroBolHu craH1april, npneru 3a npunoxeHlte B
Bt,rrapur (HCC).

Ba:a:a rr3pa3qBaHe Ha oAr.rropcxo MHeHue

Hue u:at,pLt-tt'IxMe itauHt onur B cborBercrBHe c Mex4yuapoAHilTe oAuropcKr.r craHAaprr.r
(MoC). Haruure ortoBopHocru cr,rnacHo re3r1 craHAapr]i ca ortHcaHr{ Aor]brHurerHo a naparpa(r
,,Omeocsopttocmu Ha odumopa sa oduma ua buraucolun ont\em"" Hne cMe He3aBncilMIJ or
llpyxecrBoro B ct'orBercrBxe c Mexgyuapo4uu.a errrqeH KoAeKc Ha npo$ecnoHaJrHyre
cqeroBoAHTe,ra (erc,rtouure,rso MeNAyHapoAHHTe craHAaprli 3a He3aBr4cuyocr) ua Cr,sera sa
MexAyHapolHu crallAapTil flo erHKa 3a cqeroBoAure,ru (Ko4eKCa Ha CMCEC), 3aeAHo c eTueHHTe
u3llcKBaHut tra 3arcoHa 3a He3aBucHuu.a {luuaHcoB oAxr r u3pa3rBaHe Ha cnfypHocr rro
ycroii'tueocrra (3H@oI1CY), npu,roxuMli 11o orHorreHfie Ha HarrH, orrlr Ha Quuaucoanre orqeru
n Bu,rrapul, Karo Hile u3nb,'IHI1.\Me u Haulrre .qpyrtt eruqHu olroBopHocrl.] B c.borBercrBue c
rl3lrcKBaHutra Ha 3HOOt4cy u Ko4erca Ha CMCEC. Hue celrraMe, qe oAuropcKure
AOKa3aTencTBa, nonyqeHH or Hac, ca AocTaT'br{Ht{ H yMecTHil, 3a Aa octlfyprr 6a:a 3a HaueTo
MHCHTC.

Cr,rqecTseua Hecl{rypl{ocr, cBT,p3aIra c [peArroJrolxeHuero :a gciicruarqo 11peArrplrarrre

Hue o6prulaMe BHHMaHt'te Ha onoBecreHoro or pr,KoBoAcrBoro Ha ApylKecrBoro s roqxa 2"4.
flpuloxeHue Ha nptiHut'tna 3a reficraauo nperflpxflrue or rroruiflrerHoro npuJroxeHr.re KbM
Hacrofulllfl $uHattcoa orqer.' foduwuunm tpurnucoa onlttem tn dpyctcecmlomo e u3?om6ey uct 6ctsa



Ha ourcBHomo cuemocodHo npednoJto)teHue sa delrcmaat4o npednpuamue. Ilpes rpuuaucoeuma
2025 z. dpycrcecmercmo e peatu3upato saey6a 6 pqsn4ep ua 2,253 xul. tB. Kau 3I derceuepu 2025 z.

HampynaHume u HenoKpumu sazy6u rbsrusqm ua o6u1o 2,358 xun. ns., a co1cmleHuu KqnumaJt e

cnadrta,t nod pasuepa Ha ocuolHutt Konumat. B dont'tmeHue meKyt4ume naculu ua dpycx:ecmeomo

uadauu.Lasam meKyulume t4y a*mulu c 8,450 xtut. 16. Toaa ctcmonHue Ha HemHume meKyu4u qKmuzu

u HemHume aKmu?u sampydunrsa onepamu\Hama deilrrocm ua dpycrcecm7omo u Mo)rce da nocmaeu
nod cbMHeLtue npuulruna ua deilcmaau4o npednpLtflnlue, Bbs octnla rta xoitmo ce u3zomattm
eodutuuume )\4y d)uHaHcolume omvemu. Mactcopumapuunm co6cm6eHuK Hct Kanumala e dan
nlrcileHo y7epeHue, He npu 2026 e., a ctyuai He moca ce Haflazq, u1e npodtncrcu da npedocmacn
rreodxoduuama cltuuaucoaa nodxpena ua dpycrcecmlomo, 3a dq .Mo)rce mo da o1cttycrcaa cloume
meKyulu sadutcrceuun. Ilopadu mo6q p'bKocodcmsomo e u3?onlauno Hacmonulun ?odutaeH Quuaucoa
omqenl Hct octtoqama Ha npuHqunq sa detrcmaaulo npednpuamue. " Haurero MHeHHe He e

uogu$urlnpaHo no orHoueHne Ha ro3rr BT,npoc.

Apyra nuQopuarluq, pa3rHrrHa or QlruaHcoBrrfl orqer r{ oAHTopcK[q AoKJ]aA B.r,pxy Hero

Pr,rcoeo4craoro Ha ApyxecrBoro Hocl4 orroBopHocr 3a Apyrara nuSoplraqH.r" [pyrara
uHrfopuaqr.r, ce cbcrol4 or AoKna.4 3a .qeiiHocrra, rl3rorBeH or pbKoBoAcrBoro cbtracHo f:raea
ceAMa or 3arona 3a cqeroBoAcrBoro, npuer 3a [pflnoxeH]le B Buraplrx, Ho He BKJrror{Ba
(luuaucoerr oreer H Hauur oAllropcKu IoKnaA BT,pxy Hero. To:n 4orlaA e H3noxeH or crp. 23 ao
crp. 28.

Haulero MHeHue orHocHo QuuaHcoaux ort{er He o6xeaula Apyrara trHsoprraaqufl 14 HHe He
x3pa3flBaMe KaKBaro x Aa e Qopva Ha 3aKrloqeHlle 3a cilfypHocr orHocHo Her, ocBeH a1o He e
r13pr,tqHo IocoqeHo B AoKnaAa Hl,I U AO CTeI]eHTa, AO KO,TO e IOCOr{eHO.

Btn rpt,sxa c Hauitlfl oAllT Ha $ruauconua orqer, Harxara ol'r'oBopHocr ce cbcroh ts ToBa Aa
npoqereM Apyrara rEH0opvaqnfl 11 Ilo ro3u HaquH Aa [peUeH].{M Aanr{ T.rr e B cbulecrBeHo
HecborBercreue c QltHaHCoBxs orqer, llJllI c Haulrire rro3HaHr.{r, npn4o6nru no BpeMe HaoAHTa,ilIr4
rlo Apyr HaqHH Il3rJIexIa Aa cbAbp)Ka cr,u]ecrBeHo He[paBxnHo AoKnaIBaHe. B cnyvafi qe ua 6a:ara
Ha pa6orara, KoflTo cMe [3Bt,ptxnllLt, Hne locrhrHeM no 3aKJl[oqeH]le, qe e Hanuqe cbxlecrBeHo
HenpaBnnHo AoKnaABaHe B Ta3)j Apyra unoopuaquf, or Hac ce t43r{cKBa Aa AoKnaABaue ro:u $arr.

Hue urlraue KaKBo Aa loKnanBaMe B ToBa orHolIeHxe.

Orronopnocrfl Ha pr,KoBoAcrBoro 3a QnuaHconuq orqer

P'bKoeoAcrsoro Ha ApyxecrBoro HocH orroBopHocr 3a H3rorB.rrHero r{ AocroBepHoro
npencraBflHe Ha ro3u $uHaucoa orqer B cborBercrBue c HCC H 3a raKaBa cncreMa 3a Br,rpeuleH
KoHTporl, KaKBaro To onpeAenl.l Karo ueo6xo4nlta 3a oclrtypflBaue u3r-oTBrHero Ha $nuauconu
OTqeTfl' KOI4TO He CbAtpXaT CT)IUeCTBeHI'I HeapaBnnHIi OTLIUTaHilr, He3aBI{CHMO Aanh Ce AbnxaT Ha
H3MaMa, Am Ha fpelxKa.

flpn usrorrrHe Ha rpuuaucouua orqer pr,KoBoACTBoro Hoo.{ orroBopHocr 3a oueH.flBaHe
cnoco6socrra Ha ApyxecrBoro Aa [poAbnxn 4a Qyurq:aollpa raro 4eiicraaqo rpeArpriflrve,
oloBecrflBailKI'I, Kolaro roBa e npunoxfiMo, BbIlpocz, cBbp3aHu c npeArlonoxeHl{ero :a geiicraaulo
rlpeAilpiltrlle H u3IIoJ13Bafirct,I cqerosoAHara 6azaua ocHoBara Ha npeAnonoxeH[ero sa Aeiicrnau]o
npeAnpnflr}4e, ocBeH aKo pt,KoBOACTBOrO He Bb3HaMepflBa Aa Jrr4KBt4Iflpa ,qpy)KecTBoro ynw Aa
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npeycTaHoBH AeiiHocrra My 14,'ln, aKo pl,KoBoAcTBoTo Ha IpaKrl4Ka HrMa Apyfa anTepHaTHBa, ocBeH

Aa flocTbnx no To3h HaquH.

Orronopuocrr{ Ha oAuropa 3a oAHTa ua QuuaucoBlrq orrrer

Haruure uerll4 ca Aa rrolytilrM pa3yMHa cre[eH Ha curypHocr 3a roBa 4a,rlr Qr.rHaHcoBr{rr orr{er
KaTO UrnO He CbAt'pXa CbUlecTBeHl4 HenpaBrInHa oTr-rnTaHlir, He3aB[cl4Mo AiL'lu ce AbnxaT Ha
u3MaMa, HJIa Ha rpeulKa, n Aa H3AaAeNl oAr4TopcKH AoKraA, roiiro Aa BKrrorlBa Hatllero oAHTopcKo
MHeHl.te. PasyvHara creIIeH Ha curypHocr e BxcoKa crerreH Ha clrrypHocr, Ho He e rapaHrlr{.fl, qe

oAHT, Ll3BbplxeH B cboTBeTcrBlle c MOC, BI,lHafl,l tlle pa3KpuBa cbulecrBeHo HerlpaBilnHo oTr{HTaHe,
KoraTo TaKoBa cbqecrByBa. Henpaeu,rH}l orr-ruTaHu, MotaT Aa Bb3HilKHaT B pe3ynraT Ha H3MaMa
vrv Ha tpelxKa u ce cqurar 3a cbu1ecrBeHu, axo 6u MofJIo pa3yMHo Aa ce orlaKBa, qe re,
caMocTorTenHO uI14 KaTo cT,BKynHoct, 6Hxa MO|JIH Aa oKalKaT BIlt4flHWe BT,pxy l,tKOH0MI4vecKHTe
perxeHHg ua norpe6ureJIUTe, B3eMaHH Bt 3 ocHoBa Ha ro3lt $uuaHcoa orqer.

Karo 'lacr or oALIra B cborBercrsre c MOC, Hrre r43rroJrsaanre npo$ecuoHzL'rHa npeueHKa [r
3a[a3BaMe npotpecnoua,leH cKerITItr-ltl3r,M rro BpeMe Ha rIeJ'tHr oAnr. Hlte cbulo raKa:

'/ I44eHrraQuqxpaMe il oueHtBaMe pucKoBere or cl,qecrBeHu HenpaBl4rHlr orr.14TaH7.fl Br,B

$uuaucoeul orqer, He3aBucliMo AaJrlI ce Abnxar Ha [3MaMa, unr4 fpetltKa, paspa6oreaue u
u3nbJIHrBaMe o.4IiTOpCKI4 llpoueAypa B OTTOBOp Ha Te3u ptrcKoBe u nonyqaBaMe oAilTopcKl.l
AoKa3arencrBa, Kollro Aa ca AocrarbqHu u yMecrHu,3a Aa ocllrypnr 6aza 3a Haurero MHeHHe.
Pacxt r 4a He 6t4e pa3Kpt{To cbuecrBeHo HerrpaBr.rnHo orqHTaHe, Koero e pe3yJrrar or il3MaMa,
e IIO-BIICOK, OTKOJIKOTO pllcKa OT Ct U-leCTBeHO HenpaBIlr'lHO OTL{l4TaHe, KOeTO e pe3yITaT OT

lpeuKa, ruii xaro il3MaMara Moxe Aa BKJrror{Ba raiuo cnopa3yMrBaue, Saluu$uqr.rpage,
npeAHaMepeHu nponycKll, Ll3tBJIeHll, 3a BbBexAaHe Ha oAr4Topa a :a6lyN4eHr4e, KaKTo H
lpeHe6peraaHe 14JrH gao6nKa,rqHe Ha BbrperrrHr.r, KoHTpon.
'/ flo,ryuauaue pa:6upaue 3a BbrpeulHu, KoHrpon. ,rMarrl orHorrreHile KbM oAl4ra, 3a Aa
pa:pa6orurra oAxropcKx npolleAypl.I, Kolrro Aa ca noAxoAquu npn KoHKperHure o6croxre,rcrsa,
Ho He c Uen li3pa3flBaHe Ha MHeHue sa eSexruauocrra Ha BbrpetrlHlrfl KoHTpon Ha ApyxecrBoro.
'/ oqeureave yMecrHocrra Ha hs[or3BaHure cqeroBoAH]r noJu..rr]rKu r.i pa3yMHocrra Ha
CqCTOBOAHHTe lpu6,ru:HTenHH OUeHKx 14 CBbp3aHl.lTe C TrX OIIOBeCTTBaHUT, HaIpaBeHLt OT
pI,KOBOACTBOTO.

'/ locruraiue Ao 3aKnloqeHtre 3a yMecrHocrra Ha u3noJr3BaHe or crpaHa Ha pbKoBoACrBoro
Ha cr{eroBoAuara 6asa Ha ocHoBara Ha fipeAnonoxeHfiero sa 4eicraaulo ilpeAnpuflTtle h, Ha
6a:lara Ha [onygeHl{Te oAl{TopcKrl AoKa3areJICTBa, 3a roBa AanH e HaJ'lxqe cbulecrBcHa
HecrrypHocT, oTHac.fiula ce Ao cr,6ntun unl{ ycnoBxfl, Kor.rTo 6uxa lroun Aa nopoAqT
3HaqHTeJIHu cl,MHeHur:la cnoco6HocTra Ha ApyxecTBoTo Aa npoAT,nxil Aa $yHrqnoHupa KaTo
Aeiicrsaulo npeAnpilsrrle. Axo Hue AocrI{fHeM Ao 3aKJrror{eHne, qe e Hanr4r{e cbxlecrBeHa
HecnfypHocT, or Hac ce u3ucKBa Aa npnBneqeM BHHMaHUe B OAtlrOpCKHs Ct{ AOKJIaA KbM
cBbp3aHflre c ra3r'l HecutypHocr orloBecrrrBaHuq BbB Suuaucosrll orqer r.rnu a clytai;i r{e re3u
oIIoBecrrBaHH, ca HeaAeKBarHH, ga uo4rSuqr4paMe MHeHr4eTo cu. Haurure 3aKnrcqeHu, ce
ocHoBaBar Ha oAuropcKl4Te AoKa3areJlcrBa, ronyqeHH Ao Aarara Ha oAllropcKH, Frrr .4oKj]aA.
EtAerun ca1urus l{nu ycnoBux o6a.ie Naorar Aa craHar fipaqilHa ApyxecrBoro na npeycraHoBH
Qy H x q ri oH rpaH ero cr.l raro 4eiicrnaulo [peAnp u erve.
'/ Oqeulnanae qrrocrHoro npeACTaBrHe, crpyrrypa u ctAbpxaHue Ha QuuaHcoBpg orr{er,
BKJIIOt{IlTenHo olloBeCTtBAHIr1,8TA KT,M HelO, KaKTO H AiLrl}l Ce npeACTaBrT OCHOBOIOJIaIaU]IITe 3a
Hefo cAenKn u ca1urus no HaquH, upe: xoiiro ce [ocrura AocroBepHo rrpeAcraBflHe.



Hue rcouyuuKr,rpaMe c pbKoBoAcrBoro, HapeA c ocraHurJrr4re Bbrrpocu, r,naHnpaHrq o6xsar I,t

BpeMe Ha r,r3rrbJrHeHue Ha oAVTa r,r csrIecTBeHI,ITe KoHcTaTarIur{ oT oAI{Ta, BKJIIOqI4TeJIHO 3HaqI'IMI4Te

He.qocrarlrlr{ BbB BbrperxHlrs KoHTpoJr, Kor.rro u4euuatpuqupaMe np}r lr3BbprrrBaHlr.s or Hac oAr4T"

AOKIA{ BT,Pxy APyII{ TIPABHII I{ PE|yJIATOPHII I{3I4CKBAHIIfl

{onuunreJHu Bbrlpocu, Kouro nocraBfl 3a AoKJraABane 3arcourr 3a cqeroBoAcrBoro

B Aont,,rues[e Ha Haur]rre orroBopHocrr4 r.r AoKnaABaHe cbtJracHo MOC, no orHoueH]4e Ha

AoKraAa sa Aeiiuocrra, Hile lr3nbrHr4xMe u npoqeAypure, 4o6areHrr KT,M H3tlcKBaHnre no MOC,
c'L,rJIacHo YKasaHu.[ra Ha npo$ecnoua,ruara opraH[3arl].1r Ha IuflnoMrrpaH]rre eKcnepr-
cqeroBoAurenli u perucrpupaHr4re oAuropu e Brlrapur - tr4ucrnryr Ha AHrrroMupaHure eKc[epr
cqeroBol[reln. Tegn npoUeAypu Kacaflr npoBepKu ua Qoprraara H cr,IbpxaHnero Ha ra3r4 Apyra
nuQopuaqu.r c uen Aa Hu toAnoMorHar BbB Qoprrllrpaue Ha craHoBHUle 3a roBa 1an:nrs BKJrror{Ba
onoBecrrBaHurra, [peABuAeHu e fraea ceAMa or 3arcosa 3a cqeroBoncrBoro, npuer 3a flpunoxeHue
e Btrrapur.

Cmauocuule Bb6 6pb3Ka c u,t. 37, ar. 6 om 3axotn sq cHemoeodcmlonto

Ha 6asara Ha x3BT,pueHrrre npouelypu, Hartero craHoBnlqe e, qe:

'/ I4xQopuaqn{ra, BKJuoqeHa B roKnaAa sa 4efiuocrra 3a roAUHara, 3a Korro e [3rorBeH
$uuaucoaarr orr{er, cT,orBercrBa Ha QuuaHcoBH, orqer.
'/ ,{oxla4r,r :a 4ei.iuocrra e }r3rorBeH B cborBercrBr.re c [r3xcKBaHuqra ua frasa ceAMa or
3arcosa 3a cqeroBoACTBoro.
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