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Ilrs+exc Roruqenm - EOOI

CIIETOBOAEH EANAHC
Kr,M 31 AeKeMBprr 2024 r.

Ilprr.no- 31.12.2024 31.12.2023
XEHI{E XHJI. JIB. XI4JI. JIB.

Ib

Herercyuu anTrrBr.r

I4nnecruqurr B AbqepHr{ ApyxecrBa

,{urocpouru,r B3eMaHr4fl

Bcnqrco HereKyrrlu arcTrrBrr

Teryuu anTrrBrr

BseN,raHraq H npeAocraBeHu aBaHcu

flapzunu cpeAcrBa

Bcuqxo reKyIrI[ aKTr{Brl

Bcnqno amTrrBrr

Kaunra;r
OcuoseH Karrr,rraJr

Pesepnn

lleual6a/(sary6a) sa repproAa

Bcuqno Karr[TaJr

Tercyr{u flacrrBrr
Bcnqro [acrrBr.r
Bcuqrco KarrrrraJr rr [acrrBrr

Yupanurel:
flnaueu AH4peer

10,376 10,363

9,643

t55

9,643

724

93

2

93

J

9695

10,471 10,459

q )'7)

1,1 78

11

q )7)
1,168

10

10,461 10,450

10

10

10,471 10,459

Crr:racuo oAuTopcKr,r

HrErcolafi Kores

Crcraslrrerl
Xeuu Berqesa

19 $eapyapu 2025 2..

Ifpu.aoaceruuettTo om cmp" 6 oo cmp. I5 e uepasdeJtHa \actn om mo3u rpuuancoe amttetn.

le=fpu}

Ilndueudyaneu zoiluueru tluuarucoe omqem xtu 3l dexewopu 2024 z.
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Ilnaruexc Roruqenm - EOOI

OTTIET 3A IIPUXOAVTE I,I PA3XOAI,ITE
3a foAr{Harar 3aBBprrrBarrla Ha 31 AeKeMBprr 2024

Ilpuro- fognuara,
xeHHe 3aBbprrrBaua

.Ilb sa 31.12.2024

XIIJI. JIB.

Ioqunara,
3aBbprrrBauIa

lea31.L2.2023

XIIJI. JIB.

Pasxo4r,r 3a BbHrrrHlr ycJrytt4

Bcnqno pasxoAr.r [o rrKoHoMrrqecmrr eJreMeHTrr

Ilpnxo4n/(pasxo4ra) or JrrlrxBrr

Bcrqxo Qunanconu npuxogr/(pasxo4u)

Ilevar6a/(sary6a) rpeArr o6;rarane c AaHbrlrr

Ilprxoaz/(pasxo4n) 3a AaHtrlr.r Bbpxy ueqal6ara

Herna neva.l6al(sary6a) 3a rreprroAa

Ynpaaure:r: Csr,racn :

2121

212t

t2t2

(2)(1)10

1011

flnaueu

Crcrasurer: AuroH Ce'f)
Xeuz Be:rqesa

l9 rpeapyapu 2025 z"

Ilputrolceuuemo om cmp. 6 do cmp. l5 e uepasdetmo uocm om n1o3u (tuuaucoe omltetn"

!!vn\

lei--puD

I:Iuduoudyntteu zoluruen rpunarucoa omqem mu 3l ilexeuepu 2024 z.



Ilnquexc Kouqenm - EOOZ

OTqET 3A IIPOMEHIITE B KATII,ITAJIA
3a foAr{Hara,3aBbptrrBatrIa Ha 31 AeKeMBprr 2024

OuroeeH Perepan IIeqal6al O6ruo

KAIIUTAJ'I (sary6a)

XII!'I. J'IB. XIIJ]. J'TB. XI{JI. !'IB" XHI. JTB.

Canlo rcru I snyaptr 2023 r.

flpexnrplxne B peepBr.rre

YeerI.IqeHIae Ha ocHoBHufl xarturraJt
(Drurancos pe3ynrar 3a [epaoAa
Ca;rAo na 314erceuupu2023 r.

flpexrrplxue B pe3epBr4re

OI,tuancos pe3ynrar 3a nep[oAa
Ca;rgo na 31 gereuspn 2024 r.

Ynparurer:
fluaues Arrapeer

9,070 1,157 11 10,239

11

202

(11)

10

202

10

9,272 1,168 10 10,450

10 (10)

ll 1i
9,272 1,178 tl 10,461

Cr,r,racu o oArlropc Kh AoKnaA :

AHrou C

crcraerrer , oh|
Xesu Berqe I

l9 Qeepyaptt 2025 z.

Ilptmotrceuuemo om cmp. 6 do cmp. l5 e uepasdelua rtacnt otn n'to3tt tpuuaucoc omlteru.

I eaP$i

Ilttluoulyaaeu zodurueu (turuarucoo omqem xau 3l ilexeuopu 2024 z.



Ilnuuexc Kou4enm - EOOI

OTTIET 3A fIAPI,ITIHI4TE IIOTOIITI
3a foAr{Hara, 3aBbprrrBarrla Ha 31 AeIKeM'Bpr[ 2024

Ioquuara,
3aB'bplUBaula

ua 31.12.2024

XHJI. JIB.

Iogunara,
3aBbpluBaula

ll.a31.12.2023

xuJr. fl8.

Ilapuunr.r HaJrrrqHocrrr B EarraJroro Ha rreprroAa

Hernu [apllrrHtr rrororlrr or orrepartrnna geftnocr

[apu.rnu rrororl[ or trHBecrtrqlronHa geftnocr
flolyreHra/(rrpnarn) napruHr.r 3aeMpr

florryrenu rvrxBvt

Hernu trap[qur.r rlororlll or rrHBecrrrrlrrouHa 4efinocr

Ilapuunn troroq[ or Qunancona geftnocr
llaputuu BHocKLt 3a yBenurreHlle Ha ocHoBHH{ Kanurtur

Hernn flaprlqHrl rrororlrr or QnnancoBa AeftHocr

llguenenue Ha HaJrrrrrHocrrrre rrpeg roArrHara
flapuunu Har[qHocrrr B Kpafl Ha rreprroAa

Ynpanzrel:
fhauen Au4peer

(e) (8)

_ (202)

89
I (1e3)

202

202

(1)

Cruacno oAHTopcKr4 .aoruraA:

r{e>

9aFrtL

Auron

l9 cpeapyapu 2025 z

Ilpu',rocrceuuemo om cntp. 6 do cmp. l5 e uepasdeJula vactn om n7o3u rJturuaucoa omvem.

Llndueudyaaeu zodurueru Qunarucoe omqem m,u 3l dexenepu 2024 z.
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Ilnu+exc Ronuenm - EOOI

fIPIIJIOXEHI4E KbM OIIHAHC OBI4.'I OTqBT
xru 31 AeKeMBpu 2024 r.

1. KopnoparuBHa uHQopmaqnr

fhauerc Kouqeur (Apyxecreoro) e egHoJ'IllrrHo Apyr(ecrBo c orpaHuqeHa orroBopHocr,
perHcrplipaHo It ycraHoBeHo a Peny6nrarca Br,,rrapnr. lpyxecreoro e Bnr.{caHo B Tr,proncrcu-r
perucrbp rctu Areuuuq ro BnucBaHtflra rpe3 rHyapn 2019 r. c EI4K 205459664" CeAa,ruruero ua
ApyxecrBoro e B rpa4 BapHa, yl. ,,Jlto6eH Kapaee,noB" J\! 55. llpe4uerbr Ha AefiHocr na
ApyxecrBoTo e cBbp3aH npeAfi BcutlKo c npoeKTupaHe Lr cTpohreJrcrBo Ha xHJ[ruIHH, I]poM[r[rneHH
u o6qecreeHr ctpa1fi.

lpyxecrooro ce y[paBnrBa h npeAcraBr.rrBa or cBoq ynpaBuren. Hacroguuqr hHAHBHAyaJTeH

$uHaucoa orqer e o4o6peu or pr,KoBoAcrBoro Ha Apyr(ecrBoro Ha 19 $eapyapu2025 r.

2. Ouucauue Ha rIpH!.roxr{Mara c.reroBoAHa rIo,'lr,tTuKa

2.1. IlpuloxuMa cverouo4ua 6a:a

fo4uutuoro cr{eroBoAHo rIpltKrtoqBaHe u n3rorB.flHero Ha fonuIIIHHre QuHaucoBlt oruern 3a
2024 r. ce I43Br,ptxBa no peAa sa 3arcoua 3a crreroBoAcrBoro, BJrr3r,Jr B cxra or L .rHyapn 2Afi r
Cr,rlacHo ro3u 3aKoH n Bt,rrapltr ce rtpunarar HaqnoHalHHTe sqeroBoAHu cTaHAapTtl, [pHeTH oT
MuHrcrepcKu, cbBer (HCC). Hsrcou H3qeprarenHo us6poeun e 3aKoHa 3a cqeroBoAcrBoro
T"bpr-oBcKH ApyxecrBa ca 3aAtrxeHr La x3roTB.rlT QaHaucosnre cH oTqeru rro H3trcKBaHLlrTa Ha
MeNgyuapoAHt{Te cqeroBoAH}r craHAapru, rlr.Aal:ae ua Crsera no Mex4yuapo.rlHrl cqeroBoAHa
craHAaprlr u [p]terx 3a ItpfinoxeHxe or Enponeficnuq cbro3 (MCC). lpyxecreoro He noKpHBa
3aKoHoBIlTe H3HcKBaHu, 3a 3aAbJrxltreJtHo npHnaraHe sa MCC, nopaAH Koero Hacroqruaqr
$I'ruaHcoe orqer e n3rorBeH no peAa na HCC. Pr,rcoeogcreoro Ha Apy)KecrBoro e Ha[paBHJlo
llpefneA Ha fiocJ]e.4Hnre H3MeHeHHfl H Aoflr,rHeHHr, KoHTo ca Ha[paBeHH s 3arcoHa 3a
cqeroBoAcrBoro Kr,M 31 4ercelrapu2024 r" Te:u rpoMeHH He BoAflr 4o ueo6xoAl.rMocr or rrpoMflHa
B IIpUnafaHaTa H UOCJT€AOBaTOJIHO OtlOB€CTRBaHa OT pI,KOBOACTBOTO Ha ApyX€CTBOTO CqeTOBOAHa
[oJIHTr.]Ka, TaKa KaK'fo T' e il3Jto)(eHa nO-HaTaT.bK

2.2. flpustoxuMa mepn a 6a:a

Hacrorulurr H:nnvBAAyaJIeH foAr4lxeH SuHaucoB orqer e H3rorBeH npn crra3BaHe Ha rrpnHuarra
Ha l{crop}rqecKara ueHa, lto4uQLrUHpaH B o[peAeneHV cnyqam c flpeoueHKaraHa HrKoH aKt/]Bt4 v
ilacuBu Io rrxHara c[paBeAnHBa croilHocr KT,M Kpaq Ha orqerHLtq flepxoA, AoKonKoro roBa ce
Il3IlcKBa or cborBerHxre cqeroBoAHu craHAaprr,r y ra3r crofinocr Mo)r(e Aa 6r,qe AocroBepHo
ycraHoBeHa. lloao6ua orKnoHeHllfl or flpuHuafia Ha ucropt4qecKara ueHa ca o[oBecreHu Ha
cborBerHllTe Mecra ro-Harar:bK. Bczqrcn AaHHLT za 2024 t. h 3a 2023 r" ca [peAcraBeHu B

Hacro.,IlIlh, QnHancos orrler B XHJI. JrB., ocBeH aKo Ha cr,orBerHoro Mflcro He e [ocoqeHo npyto.
3arcpr,uruero Ha cyMHTe e u3Br,pueHo Ha ocHoBara Ha o6uonpuerzre H3ucKBaHlrq"

2.3. CpanunreJrxu AaHHH

llpu Heo6xoAaMocr Hqxou or nepara B cqeroBoAHnr 6a,'raHc, B orr{era 3a npuxoAlrre 7
pa3xoAlrre pI B orqera 3a napnqHHTe norourz 3a fipeAxo.[Ham2023 t-., npeAcraBeHq B Hacroqu_Iq,
Quuaucoa'orqer Karo cpaBHHTenH:u ILaHHV, ca pex,racuSnufipaHu c uen Aa ce [onyqu no-4o6pa
cr,ilocraBr{Mocr c AaHHHTe 3a reKyulara2024 r"

Ilrudueudyaneu zoduruen (twnucoo omyem xan 31 dexe.uopu 2024 z. 6



Ilnuaexc Kouqenm - EOOI

TIPI4JIOXEHI4E KbM @IIHAHCOBI{fl OTqET
xru 31 AeKeMBpu 2024 r.
(upo4rnxenne)

2.4. KouconuAaurfl

Krnr 3l AeKeMBpH 2024 r. Apy)r(ecrBoro rlpnre)KaBa KanfiTzlrroBLt y.v.acrte B qerrpH AbrrrepHr4

ApyxecrBa, KoHTo ca per[crpnpaHl B crpaHara. B uacroalqur, MHAt4Blz,Aya,reH QnHaHcoB orrler
I4HBecrurlrrt4Te B Te3H ApyxecrBa ca [peAcraBeHn no ueHa Ha npu4o6uaaHe u rofi He flpeacraBnrrBa
KoHconlIAIipaH QHHaHcos orqer no cMt4cr,Jra Ha 3axoHa 3a cqeroBoAcrBo n CC 21
Koucolu4ttpaurl QHHaHcoBI4 orrlerll H orrluraHe Ha uHBecruqllllTe B AbulepHlr npeAnpu.rrll.a.

,{pyxecrnoro I,r3rorBfl !1 KoHconHAlnpaHu (rnHauconu orqerH, Koltro cbrnacHo H3ucKBaHLIqra Ha
perynaropHHTe opraHH n rpaAl4uHHre a Br,rrapu.s ce [peAcraBflT cJ]eA l/lH[WBt4lyu]lHnre.

2.5. Ar,utepHlr ApyxecrBa

lrulepun ApyxecrBa ca oHe3H fipe.unpnflTr4fl, Br,pxy KoHTo ce ynpaxHflBa KoHTpon or crpaHa
Ha ApyxecrBoro. KoHrpoltr npeAcraBnqBa Bracr-ra Aa ce ynpaBnrBa $uHaucoeara u
onepaTuBHara [oJI]irIlKa Ha ApyxecrBaTa, B KOXTO e HHBeCTHpaHO, TaKa 9e Ia Ce V3B|IALIaT non3U B

pe3ynrar Ha 4efiuocrra uv. Kourponr,r ce ronyqaBa nprKo rpH KanririlnoBo yqacrHe Hal 50 Yo s
KaIHTiLIIa Ha CbOTBeTHOTO Apy)KeCTBO n HenprKO, qpe3 yr{acTHe H Ha ApytH CBT,p3aHH nHUa.

2.6. CqerosoAHH rrpeArroroxeH rrq u u pu6,ru:lrreJrHIl cq eroB0AH II o UerrKrr

HaquoHalHure cqeroBoAHlr craHAapru A3|tcKBar or pr,KoBoAcrBoro Ha Apy)KecrBoro Aa
HanpaBI4 HqKoH cqeToBoAHl4 rlpeAnoJloxel{H, n .]pn6tuzme[HT cqeToBoIHH oUeHKl4 npr,r
x3rorBrlHe Ha loAhlllHux SauaucoB orqer v ilpn oflpe.4enrHe ua croilsocrra Ha HrrKoh or
aKThBlrre. nacIzBZTe, [pzxoAare, pa3xoAnre, ycnoBHHTe aKTLlBtl v nacvBr. Bcuqxu re ca
ll3Bt'plxeHu Ha ocHoBara sa uatl-Ao6para npeqeHKa, Kof,To e HanpaBeHa or pbKoBoAcrBoro KbM
Aarara Ha u3rorBrHero Ha (luuaHcosaa orqer. leilcranre,rHxre pe3ynratu 6yxa Morna Aa ce
pzt:nuLraBar or npeAcraBeHnTe B Hacroflulua rlnHaucos orqer.

2.7. @ynrcquoHaJrHa Ba,ryra H BaJryra Ha upeAcraBqHe

(Dynrcquoua,'lHara Bilrtyra Ha Apyx(ecrBoro e BaJryrara, B Ko.qro ce u3BT,pIxBar ocHoBHo
cAenKI4Te B crpaHara. B Korro ro e perHcrpHpaHo. Tosa e 6r.,lrapcrcarr JreB, rcofiro cbfracHo
MecrHoTo 3aKoHoAareJ'lcrBo e c $r.rrccrzpaH Kypc KT,M eBporo rrplr ctorHorleHHe I enpo: 1"95583
,rs. BHE onpeAen, o6,raeHuure KypcoBe ua 6r,,rrapcrcHfl reB KT,M ApyfHTe qyxnecrpaHHr4 BaJryru,
HgnorgeailxH Kypca Ha eBporo Kr,M ct,orBerHara BirJryra Ha MexAyHapoAHure na:apu. flprz
n:bpBOHaqar'IHO npx3HaBaHe, CAeJIKa B qyxAeCTpaHHa Bar'IyTa Ce 3a[hcBa BbB $yUrcUr.rOHa,ruara
BZLII)'Ta, Karo KbM cyMara B qyxAecrpaHHa BiLrryra ce npanara o6uesHugr Kypc Kr,M MoMeHTa Ha
cAeJKara vlu cr1nruero. fIapHuHHTe cpeAcrBa, B3eMaHHflTa u 3aDT,JI)KeHLtflTa, neHoMr,lHnpaHh B
r{yxAecrpaHHa Ba,'lyra ce orq}lrar ar,a $yHxquoHarHara BaJ'lyra Karo ce npunara o6ueuHnrr xypc,
ny6lurcyaaH or EHB 3a BceKH pa6oreu 4eH. lt,,u 31 4erceunpu Te ce orreHrBar a 6trraporn reBoBe
Karo ce H3noJ'I3Ba 3aru]tor{HTeJluH.flr o6N{eueH Kypc sa EHE. E$ercrnre or KypcoBrlTe piBJrHKtr,
CBT,p3aHH C ype)KIaHeTO Ha C.4eJlKH B r{yXIeCTpaHHa BaAyT\ AJtIt OTI{HTaHeTO Ha CAeJ.tKIt B
qyxAecTpaHHa Banyra no KypcoBe, KoHTo ca pa3rnqHh, oT Te3H, rIO KOHTO flr,pBOHaq&lHO Ca 6n:ra
nplr3Harlr, ce BKJIIoqBaT B OTqera 3a npxxoAr4Te H pa3XOAHTe B nepHOAa Ha Bb3Hl,tKBaHeTo HM.

Baryrara Ha npeAcraBqHe Br,B (;uHaucoanre orqerr Ha ApylrecrBoro cburo e brrrapcrcusr JreB.

Ilndueudyonert zoluuen (tutruucoa om.tem xou 31 lexeuepu 2024 z.



flnuHexc Koruqenm - EOOI

IIPIIJIOXEHI{E KT,M OI4HAHC OBI4fl O TIIBT
xrm 31 AeKeMBpH 2024 r.
(npoguxeuue)

2.8. Yupan,reHr{e Ha QrlnaucoaHTe prrcKoBe

B xoAa Ha o6uqafiHara cn 4eiluocr ApyxecrBoro Mo)r(e Aa 6r,,Ae H3JroxeHo Ha piBnHqHH
Qzuaucoru pllcKoBe. l[a:apunrr pHCK e pucKbr, r{e cnpaBel JtuBara croftsocr u,rr.r 6r4eulzre
[apnqHx norou[ ua SrHaucoB]rfl rlHcrpyMeHT u{e Bapzpar nopaAn rrpoMeHuTe B [a3apH]rre ueHn.
Ila:apHnar pHcK BruroqBa BulryreH prlcK, J'trxBeH phcK a rleHoBr4 pncrc. Kpe4L4.tHt4fl-r pucK e
pllcKtr, qe eAHara crpaHa Ha SuHaucoBaq BHcrpyMeHT ule [pxql{Hu $nnaHcora :ary6a Ha
Apyrara, e clyuail qe He H3nbnHI,l AoroBopeHoro 3aAbJDKeHHe. Iluxsu1uuflT pr{cK e pucKT,T. qe
Apy>rcecrroro 6H MorJIo Aa I{Ma 3arpyAHeHur npH rrocpeulaHe Ha 3aAT,DKeHuqra c11 11o

$HHauconure nacaBH.

or crpaHa Ha pr,KoBoAcrBoro Ha ApyxecrBoro $HuaHcorlne pHcKoBe TeKyxlo ce
u4eHI'rSrzqHpar, Ir3Mepsar n Ha6roAaBar c noMolqra Ha pa3nhqHtz KoHTponHH MexaHH3M 1.,3a lace onpeAenqr aAeKBarHZ UeHtt Ha ycnyfhre, fipenocraBflHu OT ApyxecrBoro, ueHara Ha
npHBneqeHare pecypcn 11 Aa ce oueHrr aAeKBarHo Qopruare Ha [oAAbp)r(aHe Ha cao6o4uure
nITKBHAHH CpeACTBa.

2.8.1. Ba,ryreH prrcn

{pyNecraoro He e H3JroxeHo Ha 3HaqHM BanyreH przcK, noKoJ,rKoro HeroBHTe cAenK}l
o6u',afiHo ca AeHoMHH:apaHa a 6urapcru reBa ulntn B eBpo. To He noAn:bpxa BaryrHa
eKcI]O3I]UIjfl' AeHoM,lHHpaHa B pa3nHqHa qyxIeCTpaHHa BzInyTa OT HaULrOHzrnHaTa BZL[yTa H OT
eBpoTo"

2.8.2" JluxaeH prcK

f,Iouacro.srueM npyxcecrBoro He n3rlon3Ba 6auroau KpeAhrH h noroBopu no SuHaHcoB JrH3[1Hr,
Koxro Suxa npegu3BuKzLrt,t Bb3HuKBaHe Ha JrhxBeH pilcK.

2.8.3.IleHoBrr pHcK

lpyxec*oro He e ll3noxeHo Ha 3HaqxM rleHoBH p,,c*, 3auroro HeroBure rrp,xoAn ce
o6pasynar Ha ocHoBara Ha na3apHr{ ueHa H orpa3flBar Bc.,rKa npoMflHa B},8 Qanaucocnre ycnoB}l,
Ha oTpacbna.

2.8.4. KpeanTerr pncK

fIpH ocr,ulecrBrBaHe Ha cBoqra 4efiuocr Apyr(ecrBoro e r.r3,ro)(eHo Ha KpeAHTeH plrcK, xofrro e
cBbp3aH c roBa Hqxofi or KoHTpaleHTHTe My ra He 6r,ge B cl,crorrHue na v3nbnHa a3rrrJ,ro h B
o6aqaf,so npeABHAeHHTe cpoKoBe 3aAtnxeHHsra cu KbM Hero. (DaHaHcoelire aKTHBH Ha
ApyxecrBoro ca KoHUeHTpApaHll B -IIBe fpynn - napuqHH cpeAcrBa fi B3eMaHffi llapruunre
cpeAcrBa Ha ApyxecrBoro 11 pa3finaulare]IFlflTe onepaua]r ca cbcpeAoroqeHH B TlbproBcKr4 Sanxu
crc cra6mua ,'lllKBllAHocr, Koero otpaHxqaBa phcKa orHocHo rlapnqHare cpencrBa kl ilapr4qHhre
eKBlIBzt'IeHTu. Ct6upaeMocrra H KoHIIeHTpa\rlflTa Ha B3eMaHurra ce KoHTponr4pa reKyu1o u
oTpuKTHO, CburacHo ycTaHo BeHaTa n oJU4THKa Ha Apy)KecTBOTO 

"

2.8"5. JITKaHAeH pHcK

JlareIa4Huar pI'ICK ce u3pa3rlBa B HeraraBua curya\vfl ApyxecrBoro Aa He 6bAe a cT,crorHge
Aa [IocpeqHe 6esycnoBHo BcI4r{K}i cBoh 3aAT,nxeHh, cT,rJracHo rexH}r, rraAe)K" To nponexra
KOHCepBaTIIBHa fIOJlHTl,Ka IlO y[paBneHfie Ha r'lI'rKBltAHOCTTa, qpe3 KOITO IIOCTOflHH9 IIOAAbpXa
onrIrMiLIIeH IHKBI4AeH 3a[ac napfiqHH cpelcrsa u 4o6pa cnoco6uocr 3a $nuaHcapaHe ua
Aefisocrra cn.

Ilndueudyanen zoduueu rpunancoo omvem ru,u 3l dexenopu 2024 z.



Ilnuuexc Konqenm - EOOI

IIPI{JIOXEHI4E KT,M OI4HAHC OBI4.fl OTTIET
xr,m 31 AeKeMBpH 2024 r.
(npogn,rxeuHe)

2.9. [er[unrrqufl rr orIeHKa Ha eJ,reMeHTure Ha cqeroBoAHnq 6alauc

.{pyxecrroro e BT,3rrpueJro cqeroBoAHa rroJrHT}1Ka, flpH Korro Hilrrur{Hprre rcr,nr 31 AeKeMBpH Ha

cT,oTBerHara roAuHa aKTHBlr t4 rtacvBkt ce x,racurfuuapar B cr{eToBo.qHug. 1utagc KaTo HeTeKyIuH Iz

reKyrua.

2.9.1. fiulrorpaiinu MareprraJrH n aKT]r B[r

,{rnrorpafiHHTe MarepHzLrHH aKTuBu ca oueHeHH rro ueHa Ha npugo6uaane, o6pasysaua or
rloKynHara HM cToiHocr 14 Ao[bJ'rHHTeJ'lHHTe pa3xo.Uu, U3BT,pueHx no npn4o6HBaHeTo HM 14

HaMiLIIeHh c pa3Mepa Ha Haqt4cneHara aMoprlr3arlxfl H eBeHTyzl,.lHrre o6e:qeHrcr,r. lpyxecrBoro e
I]pllteno Aa Ka[]1Til,'lH3upa H3B'bplxeHHTe pa3xoAtl :a npu4o6uBaHe Ha aKThBH, KofaTo Te3u pa3xoAu
npeBuuraBar 700 ,rs. Iloc,'reAaauhre pa3xoAz, Korjro BoArr eo noao6peHfie B obcrorHuero Ha
aKTuBa HaA nbpBoHaqanHo oueHeHara craHAaprHa eQexrneuocr urn ila yBenuqaBaHe Ha
6t4equre HKoHoMHqecKn I43roAH, ce KaTIHTiLlllr3lpar. Bcuqrcu Apyrl4 nocne.qBaulr.{ pa3xoAu ce
nplI3HaBaT TeKyLIo B nepuoAa, 3a KofiTo ce oTHacrT. llpn4o6urHTe r1o Quuancoe ,'rH3HHr

4tlrorpaftHu MarephilnHl4 aKTHBI] ce orquTar ro cr,ula, peA, rro rcofiro ce orq]irar co6creeurjre"
Exero4no, KT,M Kpaq Ha orqerH[s rtepzoA, pr,KoBoAcrBoro Ha ApyxecrBoro aHutv3vrpa BbHrr]Hl.rre
H BbrpeuHure H3ToqHl?,u]?, Ha uHSopuaqzr, KoHTo 6uxa 4a,ra i/HLVKa\vA 3a HzL[HqHe Ha
eBeHTyzLrlHa o6esueurca Ha AbnrorpaeH Marepr.ra,reH aKTrlB. B cnyvafi qe ca HirnHue raKrjBa
I4HLIIKaT\AI4, ApyxecrBoro H3r{ucrrBa Bb3craHoBI,IMara crofiHocr Ha aKTr,IBa, cpaBHgBa r c
6arancosara u , KopHrhpa Ao BT,3craHoBHMara, aKo r npeBzruaBa.

2.9.2, fir.llrocporrHH HrrBecrrrunrr B Ar,rqepHH u B Apyru rr,proBcKr{ ApyxecrBa

B uu4tlan4yar'Hufl, roAHIxeH $uHaHcoe orqer AbJrrocporrHlire t,tHBecrHuHx B .rlT,uepHnre h B

IpyrI.'I T.sproBcKH .qpyxecrBa ce orqurar H ce flpercraB.flT ro ueHa Ha npn4o6uaaHe, HaMa!'reHa c
Br,3MoxHara o6e:ueura, aKo roBa ce Hanara.

2.9.3. 9-ulaaHcoB rr n HcrpyMeHTr{

@uHaucos HHcrpyMeHT e BcrKa roroBopeHocr, Ko.flTo nopDKAa eAHoBpeMeHuo SuuaHcon
aKTHB 3a eAHaTa crpaHa u (luuaHcoB rtacuB lrrH Ka[nrzlJloB hHcrpyMeHT 3a Apyrara cTpaHa.
(DlrHaucosHTe aKTHBH a [acLtBH ce [prr3HaBar B cqeroBoA:r.us 6astaac, Koraro.qpyxecrBoro craHe
crpaHa rlo AoroBopHnre ycnoBlu Ha cborBerHH, HHcrpyMeHT. flpu [t pBoHaqaJHoro vM
rIpIr3HaBaHe SnuaHcoaure arcrnnra/(nacv.su) ce oUeH.rrBar rro cflpaBe4rnsa crofiuocr r4 BcuqKH
pa3xoAl4 tto cAeJIKara, B pe3ynrar Ha Ko.,ITo re BT,3HHKBar, c H3KJrroqeHVe Ha $uuaucorure
arcrzru/(uacuerl), otuuraHu no cnpaBeAnnBa croiiuocr [pe3 orqera 3a npuxoArTe rj pa3xoA]ITe"
@unaHcoslrre aKTHBrl ce ornHcBar or cLleroBoAHhfl 6alauc, cJreA Karo AotoBopH[lre flpaBa 3a
fionyqaBaHero Ha napuqHu norouu ca H3TeuH vrr4 artktBt4Te ca upexBbpneHu n rpaHc$epr,T HM
orroBap, Ha H3HcKBaHVsra 3a orrrucBaHe. cr'r;racHo ll3acKBaHnflTa Ha CC 32 - @nuaHcosr{
IrHcrpyMeHTu. (DlrHaucoBI4Te rIacHBa ce ornucBar or cqeroBo.qnnx 6a,raHc, Kofaro ca fiofaceHu -
T"e. 3aAbnxeHHeTo, onpeAeneHo B AoroBopa e oTnaAHa,'lo, aHyn/paHo HIa cpoKr,T rray e u:reru,r. 3a
uenHTe Ha rIocJIeABaIIloro oueH.qBaHe, ApyxecrBoro r,raclr$uqnpa npe3 TeKyurh, u npeAxoAHrrre
ortlerHu nepHoAH $aHaHcoaltre aKTilBt4 h .]lacABA B cJ'leAHHTe KarefopuH - B3eMaHpL u
npeAocraBeH[ aBaHcu, flapfitlHl,t cpeAcrBa D eKBfiBaJreHTH, Ar,JtfOCpOrlHl4 r4 KparKocporlHt4 I'lac]?lBt4
IIo cru]rcqeH]4 AoroBopeHocr[t. K,racn$nLllrpaHero B cborBerHaTa rpyrra 3aB1ct4 or UeJrTa u
cpovuocrra, IIp}I KoHTo e cKJ'ItoLleH AotoBopl,T.

I[ndueudyo,teu zoduruen (turuaucoo omuem m,n 31 dexeuopu 2024 z.



Ilflanexc Rouqenm - EOOI

IIPI4JIOXEHUE KbM @I4HAHCOBTI.'I OTqE T
xr,u 3l AeKeMBpH 2024 r.
(npogrnxeune)

2.9. fleQlrurrqrrfl rr oueHKa Ha eJreMeHTrrre Ha crreroBoaHurr 6a,Talrc (upo4r.nxeuHe)

2.9.3. aD uruaHco B rr H HcrpyMeHru (n po4r,rxeH ne)

(a) Tnproncxu B3eMaHHq lr rrpeAocraBeHr{ aBaHcrr

Tr,proncrnre B3eN,aHH, H flpeAocraBeHare aBaHCH B JreBa ca oqeHeHu rto crofiHocrra Ha
T.8XHOTO B},3HI4KBaHe, a Te3u AeHOMHHHpaHI"I B tlyXAeCTpaHHa BanyTa - nO 3aKJIIOqllTeJlHHfl KypC Ha
BHE rct,v 31 4erceruapv 2024 r. H ca HaM€ueHu c HaqhcJreHara o6egueurca:a Hecr6r4paeMu H

rpyAHocr6upaeMx B3eMaHuq.

flpyxecreoro Haqnc,rtBa o6e:uenrca Ha rr,proBcKnre B3eMaHt,rr, Koraro ca Hiu]l4rre o6eKrlrsu]l
AoKa3aTencrBa, qe To H.gMa 4a cr,6epe BCHr{KH Ar,JIxt4MH cyMH nph HacT'b[BaHe Ha TexHH.q naAex("
Karo usAuKaropl4 3a [oreHlrplarHa o6esueHKa Ha rbproBcKuTe B3eMaHHq ApyxecrBoro crrura
Hacrr,tunv 3HaqHTenHL{ QuHaucoea 3aTpyAHeHH.a Ha 4e6nropa, Bepo.flTHocTTa rofi 4a BCTbnu B

npoueAypa IIo HecbcTor{TelHocT H,'Ia Heu3n],nHeHHe Ha AOfOBOpeHHTe aHfa)KHMeHTI4 OT CTpaHa Ha
KoHTpaleHTa v za6asa Ha [,laxlaHuqra. O6esueHKara ce npeACTaB, B cueroBoAHug 6a,rasc raro
HaMiLIIeHue Ha orllerHara crofiuocr Ha B3eMaHHtra, a pa3xoAhre or o6esueHrcara ce ltpeAoraBflT B

orqera 3a npuxoAuTe H pa3xoAr.rre Karo reKyulh pa3xoAl.r. Koraro eAHo B3eMaHe e Hect,6upaeMo H

3a Hero HMa HaqHcreHa o6e:qeHxa, To ce ornucBa 3a cMerKa Ha ra3u o6e:uesrca^
Br,:craHos.sBaHero ua :ary6u or o6e:qeurca Ha rl,proBcKrr B3eMaHHfl ce H3Bl,prxBa npe3 orqera 3a
npllxoAure u pa3xoAnre x ce orqzTa Karo HaMzureHue Ha crartflTa, B Korro npeAu ToBa e 6Hna
orpa3eHa o6esqeHxara.

(6) Ilapn.rurr cpeAcrBa H eKBrrBaJrerrrlr

flapuuuure cpeAcrBa B neBa ca oueHeHa [o HoMHHru]Hara HM crofiuocr, a [aputlHyre
cPeAcrsa, AeHoMltHhpaHtI B qyxAecrpaHHa Biuyra - no 3aKrroqhrerH4fl Kypc Ha EHE rctun 31
,ueKeMBpll 2024 r" 3a ue:rnre Ha cbcraB.aHero Ha orLlera 3a napheHHTe [oror]t4 naphre H flapr.{qHnTe
eKBHBILIIeHTU ca [peAcraBeH[r rcaro ue6loxvpaHr napH rro 6auKoaure cMerKpr, B Kacara, KaKTo H
HeBb3CTaHOBeHHTe CyM l.{ B IIOAOTqeTHLI Jl}lqa.

(r) [r,,rrocpoq Hn 3aAT,,rr]KeHrrs

!t,rrocpo'tHHTe 3aAbJrxeH:l,g B JreBa ca oueHeHH no croiluocrra Ha r.rrxHoro BT,3HHKBaHS, a
Te3L, AeHoMHHrlpaHtz B tlyxlecrpaHHa Banyra - no 3arurlorlwTe!'ttnr Kypc Ha EHE rcttr 31 aexeMspu
2024 r.

(r) KparrocporrHr 3aAl,JrxeHrrr

KparxocpovHure 3ar6JI)I(eHlt, B JreBa ca oueHeHx uo crofiuocrra Ha rflxHoro Bb3HhKBaHe, a
Te3Il AeHoMHHlapatv B tlyx(AecrpaHHa Birnyra - rto 3arutloqATenHAfl Kypc Ha BHB rcu 31 4erceuepr1
2024 r.

2.9.4. OcttoBeH Kau rrraJr

OcHoeHu.gr KanuriLII e npeAcraBeH no HefoBara HoMzHzIJ'lHa croilHocr 14 cr,orBercrBa Ha
aKTyzurHara My perncrparlrza. AnoprHrzre BHocKlr B Kanprr€L[a ce oueHrBar H ce BrrucBar ro qeHa,
Korro He Moxe na 6l4e no-eucoKa or onpeAeneHara or Ha3HaqeHhre 3a Uenra or Areuuurra no
BIIUCBaHHflTa TpU BeulH nllua.

Ilnduoudyaneru zodurueru (tuuaucoo omqem xun 31 dexeuapu 2024 z. 10



Ilnuuexc Roruqenm - EOOI

fIPI,IJIOXEH}IE KbM <DI4HAHC OBI4q O TqET
xr,ru 3l AeKeMBpr{ 2024 r.
(npogr.nxeuHe)

2.9. ,{er[lrunuflq u oueHKa Ha eJreMeHTrrre Ha crreroBoAHHfl 6araHc (npoguxenue)

2.9.5.3all,st rteHHs :a o6e:utereHllq Ha rrepcoHa,Ta

(a) Ihanone:a qeQHuupaHn BHocKr{

flpaalrre:rcrBoro Ha Et,rrapur Hou,r orroBopHocrra 3a oczryprBaHero Ha rreHcHH rro nJraHoBe
:a 4e$raHnpaHu BHocKH. lpyxecraoro cneABa Aa HaqucrqBa B o'r'r.rc'ra 3a lphxoAHTe t,r pa3xoAure H

Aa npeBe)KAa cyM?rTe no Te3h BHocKu B nepnoAa Ha TflxHoTO Bb3HuKBaHe.

(6) ILrareH roArrrreH orrrycrc

lpyNecrnoro rlpn3HaBa Karo reKyur'I pa3xoAri rl Karo 3aAtrlreHue HeAHcKoHTnpaHara cyMa Ha
oUeHeHHTe piBxoAH rlo IIJilaTeH foAHIxeH oTrlycK, oqaKBaHu Aa 6r,Aar 3aInaTeHI4 Ha cny)KyTeruTe B
3aMqHa Ha TpyAa vM3aA3MVHanHrr OTqeTeH rrepuoA.

(n) [er[unupaHH AoxoArr nprr reucrroHr{paHe

B cr,oreercrBue c H3HCKBaHLIflTa Ha Koaerca Ha rpy.qa. npr{ npeKparrBaHe Ha rpynoBh.s
AoloBop Ha cnyxHTe,r, rpu4o6un [paBo Ha reHcilfl, Apy)KecrBoro My ,l3rrnaula o6e:uereHr4e B
pa3Mep Ha ABe 6pyrun 3a[rarH, aKo Harpynalzsr rpyAoBr.i.q cra)K B ApyxecrBoro e flo-MzlnbK or
Aecer ToAHHV) vItLT uecr 6pyrulr 3a[ratv, npil HarpynaH TpyAoB cra)K B ApyxecrBoro Han Aecer
rrocIenoBaTeJIHlr toAHHH.

2.10. HaqucrqBaHe Ha rrprrxoar{Te H pa3xoAHTe

Ipuxo4nre or 4efiHocrra u pa3xonure 3a nefiHocrra ca HaqHCrrBaHu B MoMeHTa Ha rrrxHoro
Bl,3HlrKBaHe, He3aBilcHMo or [apHr.lHhTe nocTbnneH,nfl A nnaulaHHr. HaqHc,lseaHeTo Ha fipuxonnTe
I4 pa3xoAt'ITe ce u3Bl,plxBa npH cttiBBaHe Ha H3LrcKBaHero 3a npHquHHa 14 cneAcrBeHa Bp63Ka
Mexny rxx. flpuxoAare B rryxqecrpaHHa Bzlnyra ce orqrrrar no ueHrpanHr,r.r Kypc ua EHE rr,nr
laTaTa Ha HaquclqBaHeTo uM.

2.10.1" flpHxoqu or upoqax6a Ha croxr{ u yc!'ryftr

Ilprxogure or npo4ar6ara Ha npoAyKuxs H croKu ce HaLr.{cr.sBar B orqera 3a rrpuxoA}rre u
pa3xoAHTe, Kolaro 3HaqI4TenHUTe pucKoBe n o6tarn or co6crBeHocrra ca rrpexBbpreH1,t Ha
KynyBaqa. flpHxo4ure or lt3Bt,pueH:aycnytLl ce Har{hcJr.rrBar B orr{era 3a npHxoAHTe r.r piBxoAr,rre
npo[opulloHzlllHo Ha erarla Ha 3aB'bprxeHocr KtM Aarara. Ha r]uHaucoBpr.s orr{er. Erantr ua
3aBbplxeHocT ce o[peAenq alpe3 npoBepKa Ha H3B],p[euara pa6ora" He ce HaqHcJrrqBaT rpgxollt,
Koraro cbulecrByBa 3HaqHTeJIHa HecHr-ypHocr rro orHoueHhe Ha flonyqaBaHe Ha
B'L'3HalpDI(AeHUeTO, Bb3CTaHOBqBaHe Ha CBbp3aHI,lTe ptBXOIIz, tl,.lt4 Br,3MOX(HO Bb3piDKeHHe OT
cTpaHa Ha Bb3JIOXHTenr.

2.70.2. @HnaHcosr npnxogr/(pa:xo4lr)

Ilpuxo4nre v pa3xoAl4Te 3a JrI{xBr{ ce HaqncrrrrBar reKyrlo, Ha 6a:a Ha AoroBopeHxr[ JrrlxBeH
rIpoUeHT, cyMara H cpoKa Ha B3eMaHero AnH 3aAl,JlxeHllero, 3a Koero ce orHacrr. Te ce
na'racr.fleai B orqera 3a npuxoAuTe H pa3xoAxre B rrepuoAa Ha Bb3HHKBaHero alr. Pa:xoAHTe 3a
JII'lxBIr, npou3Tnqaulu or 6aHroBH 3aeMtz, ce a3qncr.aBar H HaqncJlflBar B orqera 3a 11pp1xoA14re H
pa3xoAlrre no MeroAa ua e$ercrutHHq rnxBeH npoqeHT" (DuHaHcoenre [pHxoAli H piBxolh ce
lIpeAcTaB'rT B OTrleTa 3a npftxolr4Te H pa3xolHTe KOMrreHcHpaHo.

Iludueudyaneu zoduruen (turuaucoe om.tem m,u 3l ilexeuepu 2024 z. t1



flnsHexc Kouqenru - EOOI

TIPI4JIOXEHI4E KbM @I{HAHCOBU.fl OTIIET
rcrm 31 AeKeMBpn 2024 r.
(npogrnxenue)

2.1 1. flaunuuo o6,raraHe

B cr,orsercrBlte c 6r,,rrapcrcoro AaH:brrHo 3aKoHoAarencrBo Apy)KecrBoro e cy6ercr ua
KopnoparuBHo rroAoxoAHo AaH'beHo o6larase rpr naHr,qHa craBKa 3a 2024 r" B pa3Mep ua lA oA

(za 2023 r. cburo 10 %) Br,pxy o6laraeuara neqa,r6a. lauruuara craBKa 3a KopnoparfiBHo
o6laraHe n Br,,rrapux 3a cneABauara $uuaucoea 2025 r. ocraBa HerpoMeHeHa - 10 oh, 3a
MHOTOHaIIUOHZLIIHIITe Ll foJreNlhre HaUhOHaJlHx fpynH npeAflpr.]rrHr, rrpr4 orrpeAeneHu ycJroB]rfl, ce
rlpeABnxAa o6,rarase c AontnHnre,'reH H HauhoHilneH Aonr,,'rHHTereH AaHbK. ,{pyxecrnoro
npnnara 6araucosus Mero! Ha 3aAbJrxeHy,flTa 3a orqHTaHe Ha BpeMeHHIlTe AaHbqHH pa3nl,IKn, npl,l
xofiro re ce ycraHoBsBar rrpe3 cpaBHrBaHe Ha 6a,rancoeara crofinocr c AaH'bqHara ocHoBa Ha
aKTllBure h fLacLlBVTe. YcraHoaeunre orcpoqeHa AaHbqHn aKTUBH n rracvBt4 ce KoM[eHcrrpaT n

AaHbqHHqr eQercr ce H3r.tHcJIrBa qpe3 [pHnafaHe Ha AaHbqHara craBKa, Koqro ce oqaKBa Aa 6tae
rIpI4JIoxeHa np}{ TqxHoTo o6paruo npoqBJ'IeHxe s 6tAeLUe. OrcpoueHure naHbqHH 3aAT,JrxeHr.r, ce
[pH3HaBaT npH BCHqKH CnyqaH Ha BT,3HHKBaHe, A OTCpOqeHUTe AaHbqHH AKTl4By, CaMO IO
crefleHTa, Ao Ko.qro pbKoBoAcrBoro cllhra, qe lpyxecrBoro u1e peanv3upa ueqa,l6a, 3a Aa rr4
H3rroJl3Ba a 6t4eu1e.

2.12. luswgeuru

luzuaeurnre ce [pa3HaBar Karo HaMa]IeHZe Ha HerHure aKTHBH Ha Apy)KecrBoro H TeKyqo
3aA'l,JIxeHHe KbM eAHoJIHtIHHt My co6creeulrrc B lephoAa, s xofiro e Bb3HHKHiuIo flpaBoro My Ia r]]
rronyqn.

2.13. Cnrp:aHr rrrrua

3a qelra Ha fi3forBrHero Ha Hacro.flruH, rplrnaHcoa orLler enHoJ'lrlrtHliflT co6craeHur ua
KarIHTa-rIa, xt,ulepHH, acoUlzHpaHH Il ApyxecrBa noA o6u1 rcoHrpoJr, cr'ryx(hrenv Ha pr,KoBoAHH
flocroBe (x,rrovon ynpaBneHCKI4 [epcoHan), rarcro u 6tyzxu qneHoBe Ha rexHHTe celreficrsa.
BKJIIOqfiTeTHO H Apyr(ecrBara, KoHTponupaHx oT Tflx ce rpeTnpar KaTo cBl,p3aHn J.rHUa.

3. I{nnecrlrqrrH B A},uepHr{ Apy)KecrBa

HaunaeHosaHHe Ha

Apyr(ecrBoro

ll:ranexc Hnaecr - OOI
lhauexc Ecreilr - OOA

fl'raHexc Xore,rc - OOtr

fhauercc llpo4xem
MeurAxurur - OO!
06nro

flpegnrer rra

4eri uocr

Crponrelcrao
OrAaeane noA

HACM HA XMOTH

Xore,rcxu
]\,ICHHA)I(Mt,HT H

pecTopaHTbopcTBo

Crpourelcreo

Yqacrue 31.12,2024
B rrpoIIeHT XHJr. JIB.

31.12.2023
xH!.t. ,.18.

9,070

450

90.4s

99.9s

16.00

95.00

9.070

450

122

I

t22

1
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Ilnanexc Kouqenm - EOOI

IIPI4JIOXEHI,IE KbM OI4HAHCOBIII OTTIET
K:sM 31 AeKeMBprr 2024 r.
(upogrlxenue)

4. {rrrocpoqH[ B3eMaHrs

B npe4xo4Hl{ orrlsrHrl [epI4oA[I ApyxecrBoro e npeAocraBr4Jro flapuqeH 3aeM Ha eAHo or
cBoI,ITe AbITIepHLI Apyll(ecrBa, rofiro xrrvr 31 AeKeMBpr,r 2024 r., BeAHo c AbJDKr,rMara JrrrxBa, Bb3nr{3a
sa 733 x[JI. JIB. Cporur Ha BB3craHoB.rIBaHe Ha re3r.r cpeAcrBa e ao 31 AeKeMBpr,r 2026 r., rtpu
roAt4ureH Jrr/rxBeH [poqeHT or 3 %o. flpe4ocrareHprrrr 3aeM ne e o6egueqen.

5. Bsemau[fl rr rrpeAocraBentr aBamcu

Kru 31 AeKeMBpH 2024 r. B3eMaHHrra Ha ApyxecrBoro ce cbcro.rrr eAHHcrBeHo or B3eMaHH,
or cBbp3aHr4 nr.{rla B pa3Nrep sa 93 xul.;ra. (K],v 31 gexeuapu2023 r. - 93 xul.,re.).

6. Ilapuunu cpeAcrBa

llapuvuare cpeAcrBa HaApyxecrBoro Kr,M 31 4ereuapu2024 r. z1
3l 4exevepu 2023 r. - 3 xul. ne.) ca H3rl.,lno a 6r,,rrapcxu reBoBe.

7. Ocuoeeu KarrHTaJr

Ktv 31 4ercelraplr 2024 r. ocHoBHHrr KanrraJr Ha ApyxecrBoro B

pa3npeAeneu a 92J,270 AflJ'la, BceKu c HoMaHiL.tHa crofiHocr or 10 ,ra.
Kanr{Tiura e r-s fhaueH l4saHoa Au4peen, ynpaBnren Ha ApyxecrBoro.

8. Tercyurn flacrBH

3a4uxeuu.a KbM AocraBqurlz
3a4rmrceHr,rx 3a AaHbrlr.r
O6uo

9. Pasxogu 3a Bbnrrrurr ycJryrrr

Pasxo4u 3a KoHcyJrraHTcKr.r y cnyrut
Pasxo4z 3a HaeM

Ipyru pa3xoAlr 3a. BbHrrrHrr ycnyruI
O6rqo

pa3Mell ua 2 xnr,.,rr. (rct u

pa3Mep aa 9,212 xr.rrr. ,.rB. e
EAHo,rLr.{eH co6crgeHuK ua

31.12.2024
XI'JI. JIB.

31.12.2023
XHJI. JIB.

8

1

9

I
10

lognnara, Ioganara,
3aBbplUBarua 3aBbpurBauIa
sa 31.12.2024 sa31.12.2023

XIIJI. JIB. XIIJI. JIB.

7

I
1

1

I
1
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Ilnauexc Kouqenm - EOOI

IIPIIJIOXEHI,IE KbM OI,IIIAHCOBI,Ifl OTqET
rrn 31 AeKeMBprr 2024 r,
(npo4urxeuue)

10. Ilpuxo4u/(pasxoqu) ra qanrqu Bbpxy neqa;r6ara

I4sparu-rranero Ha rpnxo4ure/(pa:xo4rare) 3a AaHbrIu Bbpxy rre\an6ara xrna 31 AeKeMBprr
2024 r. e Kar(To cneABa:

Io4unara, Io,quHara,
3aBbprrrBarrla 3aBbprrrBaula
lea31.12.2024 na31.12.2023

XIIJI. JIB. XIIJI. JIB.

fleva,r 6al(:ary6a) npegu o6,r arau e c AaHbrI 11

,{aHt,rc no rtpunolxn]\rara IaHbr{Ha craBKa

.{autveu e$exr Bbpxy [ocrorHHx AaHbarHH pa3nuKH
IIp uxoau/(pa:xog u) 3a AaHr,rI tr Br,pxy ne q a,r6ara

KovnoHeurure Ha nprzxoara/(pa:xo4u) 3a AaHbrlH Br,pxy
ca KaKTO CneABa:

12 72

(1) (l)
(1)

neqa,r6ara xru 3l neKeMBpr.l 2024 r.

Pasxo4n 3a reKyrrl AaHbK

,{anrueu eQerr Bbpxy BpeMeHHra piBnr,rKu
Ilprxogu/(parxogu) 3a Aarrbrlrr Bbpxy ne.rar6ara

Ioqanara,
3aBr,prrrBatlla
aa 31.12.2024

XHJT. JIB.

Ioglruara,
3aBbprrrBarua
aa31.12.2023

XI,IJI. JIB.

(2)
(1)

(1)

11. Cnpaneg,rusH croiiHocru Ha QuHauconnre rrHcrpyMeHTH

Iolarnrcara Ha ApyxecrBoro e Aa onoBecrf,Ba BbB (rnuaucoaure ch orqera cnpaBeAnxBara
crofinocr Ha SuuaucoBnTe aKTHBt4 t4 racl.Bt, Hail-BeLre 3a Kor4To cbuecrByBar KorHpoBKH Ha
na3apHH ueuu. KouuerluHflTa 3a c[paBeAnasara croiiuocr [peAnoirar-a pezurH3HpaHe Ha $uHaHcoeu
I{HcrpyMeHTu qpe3 npo4ax6a. B nose.Iero c,ryvaii o6aqe, oco6eno no ortrotrreHt,te Ha'l-bproBcKnTe
B3eMaHr4s H 3aAl,JIr(eHHq, KaKTo H KpeAxrHTe, Apy)KecrBoro oqaKBa .ua peiuu43llpa re3u $uHaHconu
aKTI'IBH qpe3 TqxHoro UrnocrHo o6parHo h3rt'taulaHe HrIl noracfBaHe BbB BpeMero. 3arosa re ce
npeAcraB.rr ilo r.t{xHara HoMIiHiLIIHa Hn}r aMopru3yeMa croftHocr. I-orql\4ara Ltacr or QuuaHcoarlre
aKTUBI{ 17 IlagvBrl I(aTo r:bpfoBcKnTe B3eMaHHfl X 3aAbJDKeHlafl Ca KpaTKOCpOqHH no cBo.rrra
cl,LIJHocr, nopaAH Koero rrxHara c[paBeAnnaa crofiHocr e npn6lz:HTeJrHo paBHa ua 6araHcoaara.
Iplr 4rnrocpor{HuTe flperocraBeHy 3aeMA npn6,ru:nreJrHara oueHKa Ha cnpaBe.qJrr{Bara rM
crofiHocr e qpe3 AxcKoHTHpaHero Ha rexHlrre 6rAeun napuqHH noroulz sa 6aza Ha ycpe.qHeHg
na3apHn,'IHXBeHh npoueHTx KT,M Kpafl Ha oTqeTHI4' flepuoA.

Prxoro4crsoro Ha ApyxecrBoro ctIHTa, qe fipy1 cr,uecrByBaxlrrre o6cro.rre,rctsa kr
llKoHoMuqecKa cpeAa e El.rrrapua npeAcraBeHure B cqeroBoAHr{, 6a,rasc oueHKH ua $uHaHcoanre
aKTuBlr v nac[Br'l ca Bb3Mo)l(Ho uafi-Ha4exgHtz, aAeKBarHu r,r AocToBepHU 3a ueJTHTe Ha
$uHaucosure orqerH.

Ilrudueudya,teru zodurueu tpuruaucoe omqem rtu 3l dexe.wopu 2024 z, 14



Ilnnuexc Kou4enm - EOOI

IIPI,IJIOXEHI4E KbM OI,IIIAHC OBI4fl O TqET
rcrrvr 31 AeKeMBprr 2024 r.
(npogurxcenue)

12. OnosecrqBaHe Ha cBbp3aHrrre Jrrrqa rr cAeJrnlrre c rflx

flpe: ro4unara Ap)rmecrBoro e r43BbpIrIBuIJIo cAenKr,r c ApyxecrBa or cBo.rITa r.IKoHoMlrqecKa
rpyna, Karo HeypeAeHVTe pzBrrerpr xrvr 31 AeKeMBpI{ 2024 t. ca KaKTo cJreABa:

HanrvreuosaHue Buq na cAeJrKara O6opor Heype4eu pa3rrer
BseMaHe 3aAr.nxenue

I[,raHexc Ecreilr - OOA
flrauexc Ecreiir - OOA

Ilrauexc l4ueecr - OOA
Ougnqecxo ,rrue

@u:H.{ecxo ,'rHue

O6rqo

XITJI. !'IB.

Ilpe4ocraaeH 3aeM n rfixBlr 21

llpo4ax6a Ha ApyxecrBeHn
AflnoBe
Iloryveuu ycnyrn 2
llpo4aN6a Ha ApyxecrBeHH
IrnoBe
flpogax6a Ha ApyxecrBeHH
A'IIOBE

XII,'I. JIB. XH!'I. JIB.

tJ)

BO

-9
)

11

826

Heypegeuure B3eMaHur B pa3Mep na 733 xllJr. JrB. HMar HereKyul xapaxTep. Ocrana-nrre
B3eMaHnfl ca reKyulll. Heypegeuzre 3aAT,nxeHn, B pa3Mep Ha 9 xrl. JrB. ca reKyua. Yc,rosu.flra no
cAenKuTe cbc cBT,p3aHil nxua He ce pzBnHqaBaT oT na3apHnTe.

Ynpanure.r:
flnauen Augpeer

Crcras[refl:
Xenn Eerqes

l9 tpeepyapu 2025 z.

Bapua

-BaEntr

Iluduoudyaneu zoduruen (turuarucoa omqemxtu 3l dexeuepu 2024 e. 15



Ilnaruexc Ronqenm - EOOI

urHruBpryyAJrEHf OATTTTTEHAOKJTAA3AAETIHOCTTA

2a2024 r.

flnauenc Kouuenr (Apyxecrsoro) e eAHonr.rrlHo .[pyx(ecrBo c orpaHr.]qeHa orfoBopHocr.
perHcrpapaHo t't ycraHoBeHo a Peny6rhxa Errrapnr. l{pyxecraoro e Bnr4caHo r lr,proncrcu.a
perlrcrbp xr,u AreHULl, no BrIicBaHL{sra npe3 ,Hyapu 2019 r. c Etr4K 205459664. Ce4arplrsa6 H3
ApyxecrBoro e B rpa4 Bapua, yr. ,,JIto6eH Kapaee,roa" Ils 55. Ilpe4vemr sa nefisocr na
ApyxecrBoro e cBT,p3aH npeAlr BcurtKo c [poeKTHpaHe il crpor4TercrBo Ha )KHJ|HtrIHu, rpoMHtrreHH lr
o6rqecraeHu crpaAlr. E4HoruueH co6craeHuK Ha Kanuriura Ha ApyxecrBoro e Su:uuecrco JrHue, Koero
e HeroB ynpaBuren. lpyxecrnoro He e pa3KpllBano K,loHoBe.

3a 2024 r. ocHoBHr.rre $auaucoen [oKa3areJ'ru Ha rpyxecrBoro ca cJreAHHTe:

florasarenll

06uro pasxoAlr sa 4efrHocrra
O6ruo $uuaHcoeu npuxo.qll
Herua neqa,r6a
Tercyr.t1r aKrzBH
Teryruu rtacuBr
HerHz o6oporHa aKTHBH

Herua aKTHBH

2024 r. 2023 r-
xll!,r. JIB. XU,rI" !TB.

99
21 21

11 10

95 96
109
85 81

10,461 10,450

llsN.teHeHue
B CyMa B rrpouerrT

i ,,0 oo
(1) e8.e6
I trlr.ll

(2) el:a
11 100.1 1

llpes 2024 r' ApyxecrBoro He e H3BbpruBano 4eficrrux s o6racrra Ha
Ha) IHol8cneAoBarencKara I,I pa3Bofina gefinocr. (DunancoBr.rre pvcKoBe reKyrqo ce ugenruQv\upar,
I'BMepBar u na6lro4arar c rloMotqra Ha pa3nruHlr KoHTponHr,r MexaHH3Mlr, ga Aa ce olpeAen r
aAeKBarHrr IIeHI4 Ha yCJryrure, npeAocraBflHpr or ApyxecrBoro, qeHara Ha [pr4BnerreHure pec]?clr n
Aa ce oIIeHf,T aAeKBarHo Qoprurare Ha noAAbpxaHe Ha cao6o4uure JrvKBt4AHr,r cpeAcrBa, 

-6es 
Aa ce

AorrycKa Heo[paBAaHa KoHIIeHTpaUurI Ha AaAeH puclc. PtroroAcrBoro oqarBa, qe cbqecrByBarlnre
KanI4TuuIoBt4 pecypcu Ir LI3TotIHt4I{n na Qznancl4paHe Ha ApyxecrBoro ilIe 6.slar Aocrar6qHr.r 3a
pa3Bl'ITilero na Aefiuocrra lry. PrrcouoAcrBoro oqaKBa, ue cbqecrByBarrlure Karrr{TruroB[I pecypckr u
LI3TO.IHI4III'I na SunaucIEpaHe Ha ApyxecrBoro u1e 6rga:r AocrarbtrHr.r sapa3BtTuero na gefino"rru ,y.
Or crpana Ha pbKoBoAcrBoro Ha Apyx(ecrnoro SunancoBr,rre pHcKoBe reKyrrlo ce ugenru$ 

^r\ 
p6q,

I'BMepBar u ua6lroAaBar c IroMouITa Ha pa3nr.rrlHr4 KoHTponHr,r MexaHI,r3Mr4, 3a Aa ce onpeAen.f,T
aAeKBarHI'I IIeHpI Ha yCJryrI{Te, npeAocraBrHH or ApyxecrBoro, qeHara Ha nplrBneqeHHTe pecypcu Lt
Aa ce oIIeHf,T aAeKBarHo Qopuare Ha noAAbpxaHe Ha cro6o4uzre Jrr,rKBLtAHH cpeAcrBa, 

-6es 
4a ce

AorrycKa HeonpaBAaHa KoHqeHTpar\Lrfl, Ha AaAeH pr.{cK.

Yupanurel:
flnauen Augpeen

l9 rpecpyapu
Bapua

Iludueudya,ten zodurueru doK,tud tu deiiuocmma zs 2024 z. 16



CBpa ootr e-mail: off ice @svrakovandmilev.com
vlryuirr svrakovandmi levcom

yn CaBa Pagy^oB 7 em.2

Bapna 9000, Etnzapur

AOKJTM HA HE3ABVrCVtMr4fl OAITTOP

Ao
Eguo.uuunuq co6crseH[K Ha

,rfhanerc Konqenr" - EOOA
Bapua

AOKJIIAA BbPXy @I4HAHCOBIITr OTTIET

O4uropcrco MHeHuc

Hue n:nrputl.'lxN'Ie oAltr Ita [puno)KeHu, ]rHI].rBrAyaneH QtuaHcor orqer Ha .,flrasexc
Kouqeut" - EOOA (apyNecreolo), roi.iro BKnrcrrBa cqeroBoAHrrs Sa,raHc xr,ll 3i ,lexelrepn 2024
f., orLlel'a 3a npnxoAHTe U pa3xoAl.lre, orqera 3a Ka[].lTana ]r orqeTa 3a napEr.lHure ror,juHl 3a
foAI'IHara, 3aBbpuBaura Ha ra3[I Aara, KaKTo H norcHlTeJ.lHlrre apr.t.toxeHl{fl rcnt tfylauccrrttx
orrter. cl,Ir,pxalun o6o6rqeHo o[oBecrrBaHe Ha cr,urecrBeHUTe crleroBorHl.r ilc_rlilT]rKir r.r rpyiara
noflcHilreJrlra uu$opuaqrlr. u3roxeHfi or crp" 2 ao crp. 15"

.[Io uaute MHeHHe, ilp]Jno)KeHllrr uHnr.IByAya,reu (rnuaHcoB orller flpe^lcraBt lrocroBeilHo. ,3r,8
BCl.rqKU Ct,[IeCTBeHr.{ aCfleKTr1, Lf uuaHcoaOro CT,CrO,Hue Ha _lp}/)r(ecrBoTo Kr,Nl _i 1 texeueplt 2t)2A rq napt{LtHuTe M} IIOTOUT4 3a rOAIj HaTa. 3aB},pIXBalItH Ha Ta3il laTa. B al,oTBeTCIBH€ C

Haquouzurur.rre crreroBoAHu craHnaprr.r. flpuerr 3a nprlnoxesue r Er,,rraplrn (HCCj.

Ea:a:a rr3pa3flBaHe Ha oAuropcr(o MHeHue

Hue nsntputl4xtvte HanJufl oArir B cr,orBercrsue c MexAyHapoAHllre ollropcKrr ol.aHrfaprl
(MoC). Haruure orroBopHocrtr cl,rJ'racHo re3u craHAapru ca orrcaHrl !onbnHureJ,ruo a naparpa(r
,.Cmzoaopuctcnlu Ha oduntopa sa odurua ua cltunucolltn ontlteLtl''. Hr.rc cMe He3aurlc4r\,111 or
ApyxecrBoro B cl,orBercrBxe c Mex<lyuapo4uur erilLleH Ko-lelic Ha nporpecrrouarHt.,Te
cr{eroBo.qure,rn (ex,rtouttreJrHo Mex4yuapoAHu craHAapr}l 3a He3aBricnN,rocr) ua C.bsera :ta
Me)I(AyHapo4H14 craHAaprl4 [o erIIKa 3a cqeToBoAurenrr (Ko4eKCa Ha CMCEC). 3ae,rlHo c erlrqHr{Te
n3llcKBaHHIl Ha 3axoua sa He3aBtlcutv[ tpuuaHcoe or]ir H u3pa3rBaHe "ne ctirypilucr ilal
ycroiiuuaocrra (3H<DOLICy), nprlJroxllMrl flo orHoueHue Ha Hailr, oAur Ha rfnHaucosnle
orqerH a ET,lrapul. Ctulo raKa HHe H3IIbJIHllxMe tr Ha[r],rre .qpyrl crrllrHr4 orroBop]locrg B
c'borBeTCTBl'le c u3ucKBal{urra na 3H@Otr4CV n Konexca ua CMCEC. HHe cr{r.lrat\,re, qe
onuropcKl{Te loKa3arencrBa" floxytleHu or Hac. ca Aocrar'bLrHH lt yr\4ec'r'Ht.l. 3a na ocut}1pgr 6a:a:a
HAI]IETO MHCHUC.

C)6pr,uralre Ha BllrrMaHtlc

Hue o6prr-rraMe BHt{NIaHue Ha onoBecr.rrBaHero, Koero e HarpaBeHo or pr,KoBolcrBoro r{a
4pyxecTBoro B norcHl"lTe,lHoro IIpUJ'lo)I(eHfle 2.4" KoHco,rtrlaux,a KtM r]pilnoxeHrl, t.tHllutsLiAyanerl
ronl{ureH QuuaHcoa orqer: ,,Kuv 3l dexevapu 2024 e. dpytrcecmcoti.to npLolleJtcala iictnLmla.rrcBlt
y\acruufl 6 EenTupu dutleputt dpytcecmrsa, Kounlo ca pezuctnpupaHlt 6 cntp(ruama. B uaunorutlun
urbuaudyaLteu tpuuatLcoc omvem uHlecmulruurue 6 n'te3tt dpytrcecntca ca npedcmaleHLt no Lpttq Ha
npudo6utlaue u moit ue npedcmalitnlo Koucorudupau QtttuarLcors omlLenl n() c.yltcbJ,ta ua 3axorta sa
c\entocodcmao u CC 27 - Roucrt.tudupauu rpuuaucocu otlTatemlt u otl'tttLulloLte Ha utftlectnLtlruume I
dwueprtu npednpuxnuLn. /lpytcecnllomo u3zom6tr u xc.nrcolrtrc)ttpatLtr QtutaHColLt ont\ernu, KoLm.to



cbzJtacHo u3ucKgqHuttma Ha pezyttamopHume op?aHu u mpodulqltme c Ebn)apun ce npedcmaBnm
cted uuduaudyatuume. " Hautero MHeHr.re ue e uogu$runpaHo tlo orHol.reHtre Ha ro3r] Bbnpoc.

Apyra nuQopnlaquq, pa3JruqHa or QuHaucoBnfl orqer u oAuropcKuq aoKJraA Bbpxy Hero

Pr,ronoAcrnoro Ha .qpyxecrBoro Hocrl orroBopHocr 3a Apyrara r.ruQopuaqnr. [pyrara
nnQoprraaqutr ce cr,crot{ or AoKJ'taA ga Aefigocrra, Ll3forBeHor p'bKoBoACTBoro cr,tracHo f,raea
ceAMa or 3aroua 3a cqeroBoAcrBoro, npller 3a rrp[,toxeHile B Er,,rrapur, Ho He BK,'trcqBa
Quuaucoau.a orqer LI HauH{ oAriropcKr{ AoKnaA Bbpxy Hefo. Tosra Aorc,,raA e u3r.roxeH Ha crp. 1d.

Haurero MHeHl,re orHocHo Suuaucoaur orr{er He o6xsarqa Apyrara r.ruQopMaufi.a }i Hre He
I43pa3rBaMe KaKBaro v Aa e $opvra Ha 3aKnroqeHl,re 3a curypHocr orHocHo Her, ocBeH aKo He e
[3pr.rr{Ho nocor{eHo B AOKIaAa HX U.qO CTer]eHTa, Ao KO,TO e [ocoqeHo.

Btn np:u:xa c, Ha:lllfl oAUT Ha $uuaHcoaur orqer, Ha[Iara orr-oBopHocr ce cbcroll B ToBa na
[poqereM Apyrara nu$opvaqus k IIo ro3r HaqI{H Aa npeueHr{M AanH TrHe e B c.bulecrBeHo
HecborBercralte c $uHaHcoBu.rr orr{er, hlt4 c Haature [o3HaHHr, npa.lo6urn no BpeMe Ha oAura,
lrril no Apyf Har{HH }43frexAa Aa cbAr,pxa c'buecrBeHo HeIpaBr.rjrHo rl0Kna.qBaHe. B c,ryuaii ue ua
6a:ara Ha pa6orara, KoflTo cMe H3Br,pulIJl1, Hhe rocrrrHer\4 ro 3aKr.IrcL{eHile, qe e HaJrr{[e
cblqecrBeHo HenpaB}lnHo AoKnaABaHe B Ta3r4 apyra uuQopMaullr, or Hac ce x3uc1Ba Aa
AoKnaABaMe ro:u Saxr.

Hlte uq]uaN.{e KaKBo Aa AoKna.qBaMe B ToBa orHo[IeHae.

Orroeopuocrr{ ra pr,KoBoAcrBoro 3a euuauconnfl orqer

Pr'Koeoncrsoro Ha ApyxecrBoro Hoct{ orroBopHocr 3a r{3rorBrHero u AocroBepHoro
npeAcraB,He Ha ro3}'l uHAuBil.qyaneu tfuuaHcoB orller B cr,orBercraue c HCC t4 3a ra*atsa c[creMa
3a BbrpelxeH KoHTpon, KaKBaro ro orlpeAenl{ xaro ueo6xonuMa 3a ocutyprBaHe H3torBsHero Ha
tpnHancosH orqerll, Koaro He cbAbpxar cbxlecrBeHr{ He[paB]rnHH orrrilTaHrlr, He3aBr4ci.lMo Aajlr4
ce AbIxaT Ha H3MaMa, l/lrld Ha fpeuKa.

flpr n:rorr.sHe Ha $uHaucoara orqer pbKoBoAcrBoro Hoo14 orroBopHocr 3a orIeHf,BaHe
cnoco6uocrra Ha ApyxecrBoro Aa [porbnxu 4a QyHrcu].roHxpa xaro nei:icrsauo npeA[p yflrl1e.
onorect.aaaiixr.r, Kotaro roBa e npilJloxnMo, Bl,npocu, cBr,p3aHl..l c npeAflonoxeHuero 3a
4eiicraaruo npeAnpurrlle u u3noJl3Baiixa cqerosoAHara 6asa ua ocHoBara Ha npeAnoJ'roxeHfiero 3a
4e)icrsarqo npeAnplrflrxe, ocBeH aKo pt KoBoAcrBoro He Bb3HaMep flBa na nuKBl.lArpa ApyxecrBoro]]nu Aa npeycraHoBu 4eiiuocrra My IrJIIi, aKo pr,KoBoAcrBoro Ha npaKr[Ka HrMa Apyra
anTepHaTaBa, ocBeH Aa [OCTt,ftlI Ito To3H HaqxH.

Orronopnocrrr Ha oAnropa 3a oAura ua eunaucoBuq orqer

Haruure qen,I ca Aa [onyqtrM pa3yMHa crer]eH Ha c].irypHocr 3a roBa 4arn QuHaHcoB]rrr orqer
KaTo U'qno He cl,Ibpxa cbqecTBeHl4 HenpaBl4nHu oTLIIrTaHHr, He3aBLIcl4Mo ,IIanI4 ce A.bnxaT Ha
H3MaMa, vill Ha fperxKa, r.I Aa n3AaAeM oAlITopcKU AoK,,laA, xoiiro Ia BKn16qBa Harllero oAHTopcKo
MHeHre. Pasyuuara crelleH Ha cflrypHocr e Bhcoxa creneH Ha curypHocr, Ho He e rapaHqr4r, r{e
oArrr, H3BbpueH B cr,orBercrBue c MOC, Br{HarI1 ue pa3Kpl.rBa cbulecrBeHo HerrpaBanHo
orr{uraHe' Koraro raKoBa cr,xlecrByBa. HenpaaulHL{ orqHTaHn.rt Morar Ia Bb3HrrKHar B pe3ynrar Ha
u3MaMa hJ'IlI Ha fperuKa lr ce cqHTar 3a cr,ulecrBeHn, aKO 6n uor,ro pa3yMHO Aa Ce OqaKtsa, qe re,
caMocroqr-erHo 14JTl{ Karo cbBKynuocr, 6nxa Mof,tt4 Ia oKaxal BJIL{IHLIe BT,pxy t{KoHoMl4qecK}ITe
perxeHr4' Ha norpe6nreJrure, B3eMaHU BT,3 OCHOBa Ha ro3r.l rpuHaucos orqer.
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Karo qacr or oAxra B cborBercrsue c MOC, Hr4e u3rro,.r:naue npo$eclloHiurHa [peueHKa H

3ana3BaMe npoQecuoua,neH cKenrurlil3bM no BpeMe Ha Llenr{, oArrr. Hue cr.,rqo rarca:

'/ I4geur[$nqupaMe H oqeHrBaMe pucKoBere or cr,u1ecrBeHn HenpaBr4JrHn orrulraHr4.rr BbB

$uuaucoeua orqer, He3aBlicr.lMo AaJr4 ce AbJIxar Ha h3MaMa, rintl fpe[Ka, pa:pa6ornaue u
u3nbrHqBaMe oAuTopcKu nporleAypr{ B oTfoBop Ha re3r4 pr.rcKoBe u tonyr{aBaMe oar4TopcKlr
AoKzBareJICTBa, Kot4To ra ca AocrarbqHr H yMecrHrl,3a Aa ocutyprn 6aza 3a Hauero MHeH[Ie.
Ptrcr:ur Aa He 6r4e pa:xpuTo cr,ulecrBeHo He[paBr{rHo orLu.rraHe, Koero e pe3ynrar or
l,I3MaMa, e IO-BUCOK, OTKOJIKOTO pUCKa OT C:bUJeCTBeHO HenpaBunHo oTqHTaHe, KoeTo e
pe3ynrar or rpelr]Ka, ruii Karo I43MaMara Moxe Aa BKrloLlBa rafiso cnopa3yMflBaHe,

QanurlSr.rqupaue, [peAHaMepeHI4 rlponycK[1, r{3rBJreHn-fl 3a BbBe)r(AaHe Ha oAr.lropa B

:a6,ryx4euae, KaKTo u npeue6perBaHe uJr[1 :ao6uxa,r.sue Ha B',blperuH14, KoHTpoJr.
'/ flolyT aaaue pas6r.rpaue 3a BbrpetrrHrlfl KoHrpon, uMaul orHorreHrJe KbM oAflra, sa ra
pa:pa6orr.rlr oAr{ropcKll npoueAypu, Ko}rro .qa ca loAxoArtqx 11p11 KoHKperHHTe
o6cro.qre,1crBa, Ho He c ueJI li3pil3rlBaHe Ha MHeHHe orHocHo e(texrrnuocrra Ha ts.brpeuHkq
KOHTpOn Ha ApyxecTBoro.
'/ oueH.fleaN,te yMecrHocrra Ha H3[on3BaHure cqeroBorHu ,oJ.lHTr4Kr.] h pa3yMHocma Ha
cr{eroBoAHl4re npu6lu:hrerH}1 oueHK[I u cBr,p3aHllTe c rrx oroBecrrBaHrr, HarpaBeHH or
pI,KOBOACTBOTO.

'/ ,{ocrnraue Ao 3aKJ'lroqeHl4e 3a yMecrHocrra Ha }.l3rror3BaHe or crpaHa Ha pbKoBoAcrBoro
Ha cqeroBoAuata 6uta Ha ocHoBara Ha npennonoxeHnero ra leiicraauo fipe4npfirrr1e v Ha
Iazata Ha nonyqeHl{Te oruropcKll AoKa3arercrBa, 3a roBa lanx e HzLrrr4ue c.burecrBeHa
HecllrypHocr, orHacflLtla ce Ao ct6urHr unl ycnoBxfl, Kohro 6r.rxa naouH Aa nopo.[flT
3HaqHTer'lHu cr,MHeHnq :a cnoco6socrra Ha Apylr(ecrBoro na npo.qbnxLr ,la $yHxrlur_ruupa Karo
Aeftcrsattlo apelnpurrhe. Arco HI{e AocrI]tHeM Ao 3aKrrcr{eHue, Lle e HaJlnue c.bruecrBeHa
HecurypHocT' oT HaC Ce I3uCKBa Aa npilBneqeM BHl4MaHue B oAIJTopcKHfl ct4 AoKna! KbM
cBBp3aHIITe c ra3u HecHrypHocr oIIoBecrrBaHrlfl BbB rpuHaHcosu.a orqer lrJtll a c,ryuaii qe re3r.r
o[oBecrrBaHu, ca HeaAeKBarHu, 4a uogu$uUupaMe MHeHHero cu. Haruure 3aKnruqeHr.L ce
ocHoBaBaT Ha OAl.lrOpcKI4Te noKiBaTercrBa, noryrleHil Io AaraTa Ha oAilTOpCKUq HH AOKraI.
Br4eulu ca6vtus t,tnil ycnoBil.fl o6aqe uorar Aa craHar npnquHa ApyxecrBoro ra npeycraHoBr4
$yunqrlouupaH ero cl.i xaro 4eiicrsaulo npeAflp tr ttr ne.
'/ OueHssaNte utJ'tocrHoro flpeAcraBrHe, crpyKTypa u cbAbpxaHue ua QuHaHCoBxfl orller.
BKJ'lloq[TeJIHo onoBecTf BaH]trgTa KbM HeI-o, KaKTo H Aanu Ce npeACTaBflT ocHoBoI]onar-aulfiTe 3a
Hefo cAenKr.I u ca6utvs rro Har{nH, upes r<oiiro ce rocrnfa Aoc.roBepHo npercraBrHe.

Hue roltyHnKupaMe c pbKoBoAcrBoro, Haper c ocraHarure tsbrlpou{. nnaHqpaHu, o6xsar u
BpeMe Ha H3Ill,JlHeHlle Ha OIUTa il CbUIeCTBeHl,tTe KOHCTaTaUilH OT O.q(Ta, BKIIOTTT4TeIHO
cr,qecrBeHr.r HeAocrar"burl B'1,8 Br,rpeuHx, KoHTpoJr, KOUrO U4eururlluupaMe 11o BpeMe Ha
l..r3Bl,prxBaHu, oT Hac oAHT.

AOKJIM BbPXY APY|U fTPABHI'I I{ PETYJIATOPHI4 U3flCKBAHI4q

{onu,ruureJrIII{ BT,npocu, Kolrro rrocraBq 3a AoKJIaABane 3ax<.luur 3a crleroBoAcrBoro

B 4ontlHeHIIe Ha Ha[IllTe orroBopHocru ]r roxnaABaHe cbtJracHo MOC, ro orHorrreH[e Ha
IoKna.qa:a Aefiuocrra, HIle n3nbJ'tHl{xMe H npot{eAypare, go6areHH Kt M II3rlcKBaHilTe no MOC,
cr,rJlacHo Yrca:aHusra Ha npotfecuoua,rnara opraHn3auus Ha AUrrnoMnpaHilre eKCnepr-
cqeroBoAurerlH It perl'lcrpl'lpaHnre oAxropx a Er,lraput - tr4ncrnryr Ha IuIJroMtrpaHxle eKcnepr
ceeroBoAItrerH. TesII npoueAypl.] Kacaflr [poBepKr.r ua Qopuara ]l cT,A:L,pxaH[ero Ha ra3y Apyra
r'ru$opnaaqua c qen Aa Hu noAnoMorHar BbB $oprranpaue Ha craHoB,rue 3a roBa Aanil Apyrara
HUsOprr,ra([I.q BK,rlor{Ba o[oBecrrBaH[rrra, npe.qBuneHn e f,laea ceAMa or 3arcoua 3a
cqeroBoAcTBoro, Ilpxer 3a npunoxeuue r Br,lrapra.



Cmauoauule 6b6 spb3Ka c q,x. 37, atr. 6 om 3axoua sa cvemosodcmlomo

Ha6asara Ha rr3BbpueHl4re rrporleAypn, Harrrero craHoBrlrqe e, qe:

'/ I4u$opuaqurra, BKJuoqeHa B .qoKnaAa sa Aeiilrocrra 3a roArHara, 3a Koqro e
rfnHaHconurr orqer, cr,orBercrBa Ha QuuaucoBa.q orqer.
'/ ,{oxla4tr:a 4eiiHocrra e I43rorBeH B cborBercrBrle c u3HCKBaHurrra Ha fraea
3axona 3a crleroBoICTBoro.

Perucrpupan oAr.rrop

CopaxoauMtLnec-OOI
Odumopcrco dpycrcecmao, pea. Nb 087
y,t. Caaa Padyttoo.l/b 7, eru. 2, qme,xue 4
Bapua

l9 cl,eapyapu 2025 z.

a3foTBelt

cenMa 0T


