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Iltanexc Ecmeilm - OOI

CTIETOBOAEH EAJIAHC
KbM 3l AeKeMBprr 2023 t

Herercyqu aKTtrBrr

IInoecruqnoHHr,r rrMorr,r

ftlrocpo.ruu Qr,urancou{ r{HBecrlrlupr
Orcpoveuu AaHbqHH aKTr{Br,r

Bc[.rro Herercyu[ aKTrrBrr

Tenyuu aKrrrBrr
MarepualHusarracr
Bsel{auu, H npeAocraBeHu aBaHcr{

flapuuuu cpeAcrBa

Bc[.rno reKyrrltr aKTrrBn
Bc[.rxo aKTtrBrl

Kauura.lr
Ocuoseu Ka[ilTaJr

Heuorprmn sary6u
Ileuan6a/(sary6a) sa repzo4a

Bc[.rno ftaflrrraJr

Herenyqu nacnBrr

,{urocpouuu 6aHrcosu 3aeM}r

,{rnrocpouur,r rbproBcKu 3aAbJrxeHr,rt
Bcnqrco rrerenyqtr [actrBtr

Bcuqrco renyrrltr [acrrBrr
Bcuqro [acrrBlr
BcIlqxo KarllrraJr Ir [acrrBlr

Ifpu.no- 31.12.2023

)I(EHI,IE XIIJI. JIB.
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Yuparuren: Cruacuo
flnauen AH4peer

Crcrasrrrer:
Xesu Een.resa

26 cpeepyapu 2024 e.

Ilputtocteuuema om cmp. 6 do cmp. l7 e uepasdelHq Hacm om mo3u rpuuaucoe omvem.

-Ba+-ntr Bapna
Per. Ne Og7

foduuten (turuaucoe omqem m,u 3l dexenopu 2023 z.
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Ilauuexc Ecmeitm - OO,4

oTrrET 3A IIPI,IXOAI,ITE I,I PA3XOAI,ITE
3a foArrHara,3aBbprrrBarrla Ha 31 AeKeMBpr.r 2023

flpu.no- Io4unara,
xeHHe 3aBbpIIrBauIa

J\& na31.12.2023
XIIJI. JIB.

foAnuara,
3aBbptUBaula

u,a31.12.2A22
XI{JI. JIB,

894Ifpuxogll or AefiEocrra

Pasxogn 3a Marepaiurrr

Pasxo4r,r 3a BbHrrrHr,r ycnyru
Pasxogu 3a aMoprr,Baqr4f,

Apyu oneparr,rBHu pa3xoAr.r

O6rqo pa3xoAtr tro trKoHoMtrqecrtr eJreMeuTrr

KauuraazgzpaHr4 pa3xoAu B ApyxecrBoro
O6qo cyMrr c KopeKTrrBeH xaparcTep

Ilpnxoara/(pasxo4u) sa nwxBu

Pasxo4n ga 6anrcosu raxcv E KoMrrclroHHr{

O6qo Qunanconu npuxo4n/(parxo4n)

Ileva.n6a(rary6a) trpeArr o6larane c AaHbrIr!
Ilprxo4a/(paaxo4u) 3a AaHbrllr Bbpxy neqal6ara

Herna ne.ra;r6al(sary6a) 3a reprroAa

Yupaaurel:
fhaueu AHgpeer

(78)

(1)
(104) (7e)

17 (s0)

12

13
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t5

8

126

370

51

37

51

37r
5l

1,150

555 510

16 (100)

(4)

498 305

448 305

26 rpeepyapu 2024 z.

Irpu,tocrceuuema om cmp. 6 do cmp. lz e rrcpasderHa Hacm om mo3lt euuaucoa om\em.

. vr

r- EnpsD Bapxa
Per" Ng 097

foduruen Quuancoe amqem mn 3l dexettepu 2023 z"



IlrsHexc Ecmeirm - OO,4

OTqET 3A TIPOMEHTITE B KAIII,ITAJIA
3a foArrHara,3aBbprrrBarqa Ha 31 AeKeMBprr 2023

OcHoseH Heparnpegelenu Ile.lar6a/ O6uo
neqar6ul (sary6a)

(renonpnru :ary6u)
XIIJI. JIB. XIIJI. JIB" XI{JI. JIB"

(164) (16s) 7,941

KAIlIITAJI

XHJI. JIB.

9,270Ca;r4o rcru I snyapr 2022 r.

flpexmplrHe ua sary6ara
@unaucos pe3yJrrar 3a [epr4oAa

Ca;r4o rcrrvr 31 AeKeMBprr 2022 r.

florpnnaue uasary1ara
(Dunancos pe3ynrar 3a neplroAa

Ca;r4o rcrnr 3l AeKeMBprr 2023 r.

(l6s) 165

305 30s
305

(30s)

448

Yrpararel:
flnaueu Arqpeea

26 Qeapyapu 2024 e.

Irputocrceuuemo om cmp. 6 do cmp. l7 e uepasdeJ,ma vacm om mo3lt euuaucoe om\em.

fodurueru Qunaucoe omqem xtu 3l dexemepu 2023 z.

9,270 (24'.1 448 8.694

Bapna
Per. Ng 087



flnanexc Ecmeilm - OO,4

oTqET 34. IIAPTTqHI,ITE rIOTOrIrr
3a foAlrHarar 3aBbpruBarrla Ha 31 AeKeMBpr{ 2023

Ioqnuara,
3aBbprrlBarrla
na31.12.2023

XI,IJI. JIB.

191

fo4nuara,
3aBbprrrBarrla

na31.12.2022
XIIJI. JIB.

10sHaJru.ruocr[ or rraprl.rrrrl cpeAcrBa na 1 snyap[

Ilapnuun rrororlll or oflepar[nna qefinocr
flocrrrl:renns or KrueHTla u Apprge6uropu
flnaqauzr Ha AocraBqr{qr,r H Apyr[ KpeAr{ropr{
B rgcranos e uu/ (usntar euu) 4anr qu, TaKcr{ 14 Apyttl

Iferuu [apuqHrl noroq[ or otrepar[ona gefiuocr

Ilapu.rnu trororl[ or rrrrBecrrrrlrrouHa 4efi nocr
Iloxynra Ha Abnrorp aitnu vratepuarHr a:rirrrBlt

Hernu nap[rrHu rrororlfi or rrnBecr[rlrronua 4efinocr

Ilapuunu rrororlr or Qunancona 4eftnocr
floracenu 6anKosu KpeAuru

floracenrn rbproBcKti 3aeMr.r

flnareruE JrrirxBkt no 3aeMr{

flnarenu 6alrrcosu raKcu, KoMrrctroHH yr u Apyrkr
Hernn fiaprlrruu rrororlu or Quuancona 4efiuocr

Il:uenenne Ha HaJrrrrrHocrtrTe rrpe roArrHara

Ilapuvull HaJrrrqnocrrr B Kpafl Ha rreprroAa

Yuparurel:
flnauen

(4) (l)

1,429

(102)

(302)

870

(147)
(18e)

1,025 534

(6)

(6)

(782)
(1 8)

(73)

(3e7)
(3)

(47)

(877t A48r

142 85

333 t9t

Crc'rasr,rrer:

Xesa Ben.{esa

26 Qeapyapu 2024 z.

Irputoctceuuemo om ctnp. 6 do cmp. 17 e uepasdenHa Hacm om mosu rluuaucoa om\em.

CTez;\-....-<^;

tsapxa
Per. Ne 087

fodurueu Qunaacoo omqem rct.u 31 dexeuepu 2023 z, 5



fltaruexc Ecmertm - OO,4

TIPI4JIOXEHI,IE KbM OI,IHAHCOBI4f, OTIIET
xrrvr 3l AeKeMBprr 2023 r.

1. KopnoparrrBHa rnQoprvraqnn

Illanercc Ecrefir (apyxecrsoro) e .qpyr(ecrBo c orpaHuqeHa orroBopHocr, perurcrpr{paHo }r
ycraHoBeHo r Peny6lnxa Etlrapnr. ,{pyNectroro e BnucaHo o Trproocrnr perucrbp K6M
AreHqu.r no BrrI{cBaHWffa c EI4K 202046436. Celurr{ulero Ha ApyxecrBoro e B rpaA BapHa, yn.
,,J[o6en Kapanerou" J\b 55. flpequettr na 4eftnocr Ha ApyxecrBoro e cBbp3aH c orAaBaHe Ha
H€ABIITTKI,IMI{ I,IMOTLI nOA HaeM.

,{pyxecraoro ce yrrpaBrsBa I,I rpeAcraBJrrBa or yrrpaBr,rren. Hacrorrqnr Quuaucor ofier e
o4o6peu or pBKoBoAcrBoro Ha ApyxecrBoro Ha 26 $etpyapu2O24 r.

2. Onncanue Ea [prrJroxlrMara crreroBoAHa [oJrrrrlrra

2.1. Ilpu.nor(rrMa cveronogna 6a:a

foguurHoto cqeroBoAHo rtplrKlloqBaHe I,r H3rorBflHero Ha roA[rrrrHaTe Qnuaucour.r orrrerr 3a
2023 r, ce H3BbpurBa no peAa na 3axona 3a cqeroBoAcrBoro, BJr{3bJr B cvrra or 1 gryapu 2016 r.
Ctraacno ro3z 3aKoH a Ernrapar ce rrpl,tnarar HaquoHa.nurrre crreroBo.4H[r craHAapru, rtp14sru or
MuuucrepcKrs cbBer (HCC). IIsxoE l,Bqep[areJruo us6poeura s 3arcona ga cr".oBoAcrBoro
TcproBcKI'I ApyxecrBa ca SaAbnxeH,ld Aa [3rorBrr Qanancouure cn orrrer[ rro r{3ucKBaHynrra Ha
MeN4yuapoAHr,rre cqeroBoAHz craHAaprr,r, rrcAaHr,re na crnEra no Mex4yHapoAuu cseroBoAHu
crarllaprl'I u rpplerl 3a rpItJIoxeHI4e or Enponeficrna crros (MCC). ,{pyxecrBoro He roKpHBa
3aKoHoBI{Te usucKJBal:laa 3a 3aAbJDK}rrenHo [p[naraHe Ha MCC, nopaAz Koero Hacro.sulurr
Qunaucon ofier e H3rorBeH rlo peAa sa HCC. Prnono4craoro Ha ApyxecrBoro e HanpaBr{no
nperneA Ha flocneAH]rre I,I3MeHeHrIr r.r AorrbJrHeHr,rr, Kor,rro ca HarrpaBeHr,I S 3aroHa sa
cqeroBoAcrBoro KbM 31 gelcenanpu 2023 r. HsKoz or rf,x BJrlrsar B cr,rlra or Haqanoro rua 2024 r., a
Apyra llacr - cborBerHo or 1 ffryapu 2025 r. Tesu [poMeHrr He BoAflT 4o ueo6xo4r,rMocr or
npoMflHa B [punaraHara v rIocJreAoBareJIHO OnOBeCT.rrBaHa or pbKoBoAcrBoro Ha ApyxeorBoro
cqeToBOAHa IOJrLITI,IKa, TaKa KaKTO T,,I e I,I3JIOXeHa [O_HaraTBK.

2.2. flpntor(rrMa lrepna 6asa

HactorIqIExr roAt4IrIeH Qlauaucor orqgr e rr3rorBeH npx cn&lBaHe Ha [paHrILIna Ha
ucroplrqecKara IIeHa, uo4u$uqrapaH B onpeAeJreHl cn)Ararc c npeorleHKara Ha rurxor{ a,li:TkrBu Lt
IJacvtBu Ao rf,xHara cnpaBeAnl{Ba crofiHocr KbM Kpa, Ha orqerHur [epr{oA, AoKoJrKoro roBa ce
IrsI'IcKBa or cborBerHI,ITe clleroBoAHr,r craHAaprr{ u ra3u crofiuocr: Moxe Aa 6r4e 4ocroBepHo
ycraHoBeHa. flolo6nu orKJIoHeHLIfl or npllHrlurra Ha r,rcropt4qecKara rleHa ca ouoBecreHrr Ha
csorBerHlme Mecra Iro-HararbK. Bcnqrcu AaHHI,I sa 2023 r. r, 3a 2022 r, ca [peAcraBeHpr B
Hacrof,ull{, $zuancou orqer B xtlrl. JIB., ocBeH aKo Ha cborBerHoro M.,rcro He e [ocoqeHo Apyr.o.
3arptraaHero Ha c)a,II,ITe e I,I3BbprrreHo Ha ocHoBara ua o6uloupterureg3l{cKBaHqr.

2.3. CpanruruTeJrrr[ ila;r;att

flpu neo6xoAuMocr H{KoI,I or nepara B cqeroBoAttus, 6utauc., B ortrera 3a nprxoAr{Te }r
ptt3xoAl'ITe U B OTlIera 3ailapr,{Hurs, noroK, npeAcraBeHU Orn $nuaHcoBr{, orqer sa2022 r., Koaro
ca cpaBHI{TeJrHlr AaHHI'I, B Hacrorxu.r.f, orqer ca pex.rracr,r$u\upalail c rlen Aa oe flon1nru no-4o6pa
cbnocraB[Mocr.c AaHHure 3a orqerHara2l23 r.

foduueu Qunaucoo omqem mu 3l dexeuopu 2023 z.



flnunexc Ecmeilm - OO,4

IIPIIJIOXEHIIE KbM OI4HAHCOBI,I.fl OTqET
nrrvr 3l AeKeMBptr 2023 r.
(upo4rrxenue)

2.4. [eitcrnaqo rpeArrprsrre

fo4uruuum {uuancon orqer Ha ApyxecrBoro e lr3rorBeH uadaza Ha ocHoBHoro crreroBoAHo
npeAlonoxeHr,re 3a geficrraqo [peArpr{rrr,re. Kru 31 4exenarps 2023 r. TeKyrqrre rracuBr{ Ha

ApyxecrBoro rrpeBlrrrraBar HeroBrrre reK)rlqlr aKTr,rBr,r c 366 xutt. as. Tosa ctcroflHue Ha HerHlrre
TeK)[qu aKTI,IBI,I Moxe Aa 6r.qe upuuvHa ga BJIorrraBaHe ua QuuaucoBoro cbcrosHr,Ie H Ha
nurBaAHocrra Ha ApyxecrBoro rrpe3 cneABarrlara orqerHa roArlHa. PrxosoAcrsoro npeABDKIa, tle
cblrlecrByBalqrre Ka[I,ITzuIoBI{ pecypc[ rr rBToqHHrIz ua Snnanc]rpaHe rrpe3 [apuqHlr rrororlu or
npogax6u u ot QunancoBa roMoIII or crpaHa Ha Apyxecrsoro Mafir€ ule ca aAeKBarHr,r 3a
nlIKBI,IAHure HFxAI,I rrpes cneABarqara2024 r. B rona oriroueHue pbKoBoAcrBoro Ha ApyxecrBoro
uafirca e Azuro rIHcMeHo yBepeHlre sa ueo6xo4llMara Qnnaucooa noAKpe[a, o cnyrafi rre roBa ce
Hturo)KI,I, 3a Aa Moxe ApyxecrBoro Aa rrocpeqa Bcr{qKr4 cBor{ TeKyrqrr 3aAtJDr(eHu.r. flopagu tooa
Hacro.f,IrII,IJIT QuHancoo orqer e IBrorBeH Ha ocHoBara Ha crreroBoAHoro rrpeAnoJroxeHrre 3a
Aefi crnaqo [peAnpr{rrre.

2.5. cqerosoAurr rrpeA noJroxeu[fl u npu6;rnsnreJrurr crreroBoAHtr orlerrxrr

Haquoualnl,ITe crIeroBoAHI{ craHAapru r,r3}rcKBar or pbKoBoAcrBoro Aa HalpaBrc HrKor4
crIeroBoAHI,I llpeAnono;{(eHua v npn6lusuteJlH[I cqeroBoAHr,r orleHKr,r IIpu r,3rorBsHe Ha toAr{rrrHlr'r
QuuaHcou orqer la rlpu onpeAeJI.rIHe Ha ctofinocrra Ha Hf,Kor{ or aKTr{Br,rre, [aclrB]rre, rtpuxoAuTe r,r

pa3xoAlrre L ycnoBHt4Te aKTI,IBLI vI TtacvlBvr. Bcz.m[ Te ca r,r3BBprrreH[r Ha ocHoBara ua Haft-4o6para
[peIIeHKa, Korro e HanpaBeHa or pbKoBoAcrBoro KbM Aarara Ha x3rorBrHero Ha Qunaucosur
orqer. {eftctnurelHl{Te pe3ynrarn 6wxa Mourr{ Aa ce pir3Jrr{rraBar or [peAcraBeH]rre B Hacrof,rrlr,r;r

SuHaucor orqer.

2.6. @ynnqrrouaJrHa BaJryra rr BaJryra Ha rrpeAcraBflHe

(DyuxquoHalHara BilIyra Ha ApyxecrBoro e BaJD/rara, B Korro ce H3BbprrrBar ocHoBHo
cAenKI'ITe B crpaHara, B Korro ro e peruIcrpl{paHo. Tosa e 6urapcruxr JIeB, rofi'ro ct,rJracHo
MecrHoro 3aKoHoAareJlcrBo e c QuncupaH Kypc KBM eBporo nppr cBorHorrreHze 1 enpo: 1.95583
ns. Bf# onpeAent o6uenuute KypcoBe Ha 6utrapcKr,rfl JreB KbM Apyrlrre qyxAecrpalggruBaqryrryr,
nguorssafiKH Kypca Ha eBporo KbM cborBerHara Balryra Ha MexA)fi{apoAHrfle nasapr,r. flpu
nbpBoHatlalHo rIplBHaBaHe, cAeJrKa B rryxAecrpaHHa BaJD/Ta ce 3arrr,rcBa BbB Qyuxquouannara
BaJD/Ta, Karo KbM c)a{ara B rryx,(ecrpaHHa Balryra ce nppuara o6uenHusr Kypc KbM MoMeHTa Ha
cAeJrKara wtw cr6vrcueto. fIapz.tHI,ITe cpeAcrBa, B3eMaHutrra t 3aAbJrrr(eHr,rrra, AeHoMlrH[paHH B
t{tsxAecrpaHHa Banyra ce orqurar ntr QyurcunoHaJrHara Biuryra Karo ce up}urara o6naeuuurr r5rpc,
ny6nuxyran ot BIIE 3a BceKI,I pa6oren Aeu. Krnr 31 4ererr,rnpr,r re ce orleHrBar n 6rarapcxra leoa
Karo ce I{3rroJBBa 3aruIlo{}rreJlHPr.f,r o6I\,IeHeH Kypc na EFIE. Erferou're or KypcoBr,rre pa3Jr}rKtr,
cBBp3aHI'I C ypexAaHero Ha cAenKI.I B qyXAeCTpaHHa Balnyra, u)ryt orrrHTaHgTo Ha CAenK[ B
r{yxAecrpaHHa Banyra rlo K)ipcoBe, KoI{To capa3twrLtr:4 or re3r{, rro Kotrro flbpBoHarranno ca6wtu
rIpIEHaTI{, Ce BKIIIOTTBaT B OTqeTa 3a rrp[xoAr,rTe r{ pa3xoA}rTe B nepr{oAa Ha Bs3HrrKBaHeTO r,rM.

Baayrara Ha rlpeAcraBtHe BbB Qnuaucoeure orqerr,r Ha ApyxecrBoro ctrrlo e 6urrapcruxr reo.

foduueu (tuuaucoe omqem n.u 3l dexeuepu 2023 z,
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IIPI,IJIOXEIII,IE KbM OI,IIIAHCOBI,I'I OTTIET
rrrvr 3l AeKeMBprr 2023 r.
(npoguxenue)

2.7 . Y tpaoJreurre na QunancoBlrre p[cxoBe

B xoAa Ha o6uqafinara cu 4efiuocr ApyxecrBoro Moxe Aa 6bAe lBJroxeHo Ha pilil[rrHr,r
Suuauconu pucKoBe. flasapuu.tr pncK e pr,rcKBT, qe cnpaBeArnBara crofiuocr ,r, 6"Ae.q^e
IIaprcIHV rlorollu ua QzuancoBl{fl HHcrpyMeHT rrle Bapr{par flopaAlr npoMeHrre B [IzBapHr,rre rleHu"
flasapuuxt pI{cK BKJIIoqBa BanyreH pr{cK, Jrr4xBeH pr,rcK n rleHoBr,r pncx. KpegIa:rHrlflr prrcK e
pI'IcK1br' qe eAHara crpaHa ua SunancoBl{fl IrHcrpyr![eHT [Ie rrpuqr,rHu Qulraucota saryla ta
Apyrara, e clyraft qe He I{3rIrJIHI,I AoroBopeHoro 3aAbJrxenue. JIuKsEAHWT plrcK e pvcKbr, qe
Apyr(ecrBoro 6u uouo Aa llMa 3arpyAHeHtfl ripu [ocpeqaHe Ha 3aAGJD(eHVtrra cu no
QuHancoru're ilacvlBn. Or crpana Ha pbKoBoAcrBoro Ha ApyxecrBoro QuuaHcoBr,rre pHcKoBe
TeK)[qo ce ugeurz$vt\upar, ISMepBar n ua6nro4aoar c noMorrlTa Ha puBnruHlr KoHTponHr.r
MexaHIr3MLI, 3A AA Ce OnpeAenrT aAOKBaTHI,I rIeHZ Ha ycflyraTe, npeAocTaBrHr,r oT ApyxecTBoTo,
IIeHara Ha npI'IBreqeHIITe pecypcu r{ Aa ce orleHrr aAeKBarHo Qopuu-re Ha no4gbp71aHe Ha
cro6o4unre nuKBr{AHr,r cpeAcrBa.

2.7.l.BatryreH ptrcK

,{pyxectnoro He e pBJIoxeHo Ha 3HaLILIM BiurJmeH pr{cK, AoKonKoro HeroBr{re cAenKra
o6FrafiHo ca AeHoMllHupa:au n 6rarapcrr,r JreBa ulutm , 

"rpo. 
To ue noAAbpxa BanyrHa

eKCnO3IIIII{f,' AeHoM}IH}IpaHa B pa3nruHa qyxAeCTpaHHa BanyTa OT HaIII{OH1UIHaTa BaJryTa LI OT
eBporo.

2.7.2. Jluxr,eH prrcK

@fluancosllTe ]IHcrpyI!{eHTx, Kolrro floreHrlr,ranHo r,r3Jrarar Apy]r(ecrBoro Ha Jr1rxBeH pr,rcK, ca
6anxosrile KpeAI{TI{. ,{pyxectno'ro rBloJI3Ba 6anKosu KpeAr,rrr,r, qtluro Jrr,rxBrr ca npoMeHJrr4Br{
cto6pasHo o6qnre zxoHoMuqecKrr I,I QzHanconu ycnoBr4fl. Trfi raro npr{ 3aeM}rre AoroBopeHr{,rr
nI'rxBeH npoIIeHT e c Qnnczpana uag6arxa ua.q Euribor, Ap)Dr(ecrBoro [oreHrllraJrHo e r{3JroxeHo Ha
pI'IcK Ha lIapwtHufl, rloroK. Prxoro4ctroro LI3BbprxBa nepuoArzrrHr,r a,italryrsu Bbpxy
MaKpoI{KoHoMlMecKara cpeAa v flpaBu oIIeHKa ua 6r4eIqu:re Jrr.rxBeHr,r prrcKoBe, [peA KoHTo e
I'B[paBeHo Apy)KecrBoro' PtroeogcrBoro Ha ApyxecrBoro He utyffa, qe KBM MoMerrra ca Hanr4rle
yCnoBI'IJI 3a c6qecTBeHa IIpoM.,IHa B AOIOBopHUTe JII,IXBeHLI npoqellTu, KOI{To Aa AoBeAaT ,4O
AoIrbJrHI'ITenuu QauancoBl pucKoBe B pe3ynrar Ha noJrBaHlrre xrna 31 AeKeMBpr,r 2023 r.KpeAlrr,r.

2.7.3.I{enoBrr prrcrc

.{pyxecrroro He e LI3JroxeHo Ha 3HaquM IIeHoBr.r prrcK, 3arqoro HeroBr4Te rrp6xoALr ce
o6pasyeat Ha ocHoBara Ha rra3apHl{ IIeHI,I lr orpzBsBar BcrKa npoMrHa nsn SuuaucoBrrre ycnoBr4fl
Ha oTpacbna.

2.7.4.Kpegrrren prrcn

fIpIE octqecrB.[BaHe Ha cBof,Ta gefiuoct ApyxecrBoro e r,r3JroxeHo Ha KpeAr{reH pr,rcK, xofiro e
cBbp3aH c roBa HsKofi or KoFrrpareHTare My Aa se 6rAe B cbcrorHt4e Aa r,r3rrbJrHr{ r,r3rlf,no r{ B
o6ruafiHo rlpeABrrAeHlrre cpoKoBe 3aABJDKeHr,rflTa ca KbM Hero. @ilnancosr4Te arcrlrBr{ Ha
ApyxecrBoro ca KoHlleHrpilpalJv B ABe rpylu r]lapurtHlu cpeAcrBa r{ B3eMaHr{.fl, qacr, or Ko}rro or
cBbp3aHI{ Jllrqa B paMK}rre Ha aKoHoMIrFIecKara My rpyfla. flapuuHll're cpeAcTBa B Ap)DKecTBoTo r.r
pa3IrnauIareJIHHTe onepaquu ca cbcpeAoroqeH[ B TBproBcKu 6alat<pt ctc crafiwtHa n11KBlrrHocr,
Koero orpaHl{qaBa pI'IcKa 3a rIapI{qHLITe cpeAcrBa [r [ap[qHHTe eKBHBaneHTrr. ,{plarcecrroro rurMa
TIoJII{THKa Aa [poAaBa c orcporleHu rr]rilt\aHufl. Cr6zpaenaocrra ra KoHrleHTpaqusra Ha B3eMaHurra
ce KoHTpOn[pa reKylrlo pI crplrlffHo, CbrJracHo ycraHoBeHara floJrrrrlrKa Ha Ap)Dr(ecrBoro.
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TIPIIJIOXEHI{E KbM OI,IIIAHCOBI'I.f, OTqET
K:sM 31 AeKeMBprr 2023 r.
(npoguxeuue)

2.7 . Y rlpasJrerrrle na QunancoBrrre prrcroBe (npoguxeuue)

2.7 .5. Jlw*srrAeH prrcK

Jluxuu4nuar plrcr ce LBpruflBa B HerarI{BHa ctuyauus ApyxecrBoro Aa He 6sAe r cbcroflH}re
Aa nocpeque 6esycloBHo BoI{.IKI,I cBoL 3aAbJlxeH}r.f, cburacHo rexHH.f, naAex. To nponexga
KOHCepBaTLIBHa rrOJrHTlIKa nO ylpaBneHr{e Ha JIr,rKBrrAHocTTa, qpe3 Kof,TO rrocTorHHo noAASpxa
orIrI,IMUIeH nI,IKBIaIeH 3a[ac napl4trHl cpeAcrua u go6pa cuoco6nocr 3a Sunancupaue ua
Aefiuocrra cu.

2.8. r(eQuu[qns lr oqerrra Ea eJreMeuTrrre Ha cqeroBoAnrrq 6araHc

,{pyxecrroto e Bb3[puero cqeroBoAHa [oJrlrr]rKa, [pr{ Korro HaJrnrrHure xru 31 AeKeMBpr,I Ha
cborBerHara roAHHa aKTUBI,I v rlLacvrBvr ce rcracnSuqprpar B cqeroBoAHus, 6w:alrrc Karo HereKyrqn r.r

TeK)[qI,I.

2.8.1. {r.nrorpafi nu MareprraJrHtr aKTrrBtr

,{urrorpafinure MarepI{aJIH}r aKT}rBr,r ce orleHrBar rro rleHa Ha [pqo6xBaHe, o6pasyraHa or
noKy[Hara Ilu ctofinocr I,I AorIbJIHIrreJrH]rre pa3xoAr,r, ]r3BbprrreHr{ no npngo6raBaHero r{M LI ca
HaMaJIeHH c pa3Mepa Ha HaqHcJIeHara aMopru3arlu, r{ eBeHTyaJruure o6esqenru. ,{pyNecrBoro e
npueno Aa KanI,ITanv3Hpa I8BBpIITeHI{TO pa3xo,qu sa npzro6uBaHe Ha aKTrrB}t, Koraro rer{ pa3xoAI,I
rrpeBr{rrraBar 700 nesa.

flocreAsalqure pa3xoAI,I, KorITo BoArr go no4o6peHlre B cbcrof,Hr,rero Ha aKTr{Ba HaA
lbpBoHaqanHo oIIeHeHaTa craHAaprHa eSerruunocT unn4 Ao yBenr{qaBaHe Ha 6rAequrc
I'IKoHoMIrqecKI.'I I{3roA[I, ce Karll,ITuulkrgupar. Bclclrrcz Apyru [ocneABarqu pagxoAr,r ce npr4HaBar
TeKyI{o B fleploAa, s xoirro ca HarlpaBeHu. Pasxo4rrre no 3aeM]r 3a n3tpaxAaHe no crolaHcKu
HaqI'IH Llllu ga npnlo6unaue orBbH Ha IrMorIr, MaITILIHH H ctopbxeHl,Lf, oe orql4Tar Karo reKyIrIH
rlpe3 fleplloAa, 3a rcofiro ce orHacf,T. flpngo6u:rme no SuHancoe Jr[r3r{Hr 4rnrorpafinu
Marep[UIHH aKTVBTI ce orrrurar [o cbnlrur peA, no mofiro ce orrrr{Tar co6ctseHr,rre.

Exeroguo, KbM Kptu Ha orqerHl{fl rrepnoA, pbKoBoAcrBoro Ha ApyxecrBoro a1an43upa
BbHIrrHI,ITe u Bbrpe[IHl.ile H3TorrHr,rqrE na uuQopMarlnr, KoHTo 6wxa aartu vH/irrrra\uu 3a HaJrr{trte
Ha eBerrryalHa o6esqenKa Ha AbnrorpaeH Marep[uureH aKTHB. B clyrafi, qe ca HaJrr{rle raKr{Ba
I{HAI'IKaIIuu, ApyxecrBoro I,I3II}IcJISBa Bb3craHoBaMara croftnocr Ha at{rytBa, cpaBHrBa fl c
6alauconata r, , Kopr{rvpa Ao Bb3craHoBr{Mara, aKo fl rrpeBr,rrxaBa.

2.8.2. Ilur,ecrrr rI rroHnrr u Morrr

l{uuecruquoHHl,ITe rrMorl ca oIIeHeHr,r no rleHa ua npu.{o6unaue, o6pasyBaHa or noKynHara r,rM
crofiHoct H Ao[bJIHI{TeJrH}ITe pa3xoA}I, r,rsBbprxeHr{ no npr4Ao6rrBaHero uM u ca HaMaJreHr,r c
pa3Mepa Ha HaqI,IcJIeHara aMoprl,I3a\ufl Lt eBerilyanHzre o6esqeuru. flpes [ocJreAHr4re roAr{Hr,r
fla3apHlrre ycnoBH, B crpaHaTa ca raKHBa, qe He cbnlecrByBa aKTlBeH na3ap Ha HMOTI{, KOrrrO
I'IMar CxoAeH xapaKTep, npeAH&lHaqeHI,Ie H MeCTOnOJrOxeHlre Karo re3r{ Ha Apy,(ecrnoro. B
pBynrar Ha roBa, pbKoBoAcrBOTO CtIUTa, qe BcrKo oqeHf,BaHe H O[OBeCTrBaHe Ha cnpaBeAnr{Bara
au crofinocr, nocrrrrHaro qpe3 oIIeHLITeJrcKr,r rexHr{Kr,r, Ho He [oAKpeleHo c octulecrB flBa1yt
aKrrBHo [oKynKo-[poAor<6n 6u 4orelo ro-cKopo go sa6rryx4eHrre, orKoJrKoro Ao npeAcraBflHe Ha
AocroBepHa r{ nene3Ha nuQopnraqnr.

fodurueru Qunancoe omqem rcuu 31 dexeuopu 2023 z. 9



flnanexc Ecmeilm - OOA

IIPI,IJIOXEIII,IE KbM @I,IHAIICOBUfl OTTIET
nrrvr 3l Aer(eMBprr 2023 r.
(upogr.nxenue)

2.8. {eQuurqlrfl rr oIIeHKa rra eJreMeuTrrre Ha crreroBoAHr s,lalranc (upo4uxeuue)

2.8.3. MareprraJrHrr 3arracrr

MatepzalHvlTe 3ailacv npI'I TflxHara noKy[Ka ca oqerurBaHu rro rleHa Ha npn4o6uuane, a
oIIeHKara Ha norpe6leHl{ero IrM e }BBbpIrIBaHa rro MeroAa rrbpBa BxoArlqa - 11bpBa u3xoA-srqa
ctofiuocr' B r<paa Ha roAI,IHara Marepl{uuHr,rre 3anac}r ce orleHflBar rro no-Hr,rc6ara MexAy
orqerHara r,r HerHara vM peurusllrpyeua crofinocr.

2.8.4. lD snaHcoBrr rrncrpyMeHTrr

@EuaHcosu I{HcrpyMeHTH ca Bcfl:rta AoroBopeHocr, Kof,To [opaxAa eAHoBpeMeHHo QunauconaKTHB 3a eAHara crpaHa a QuuaucoB naclrB LIJII{ KaIIrrraJroB r,rHcrpyMeHT 3a Apyrara crpaHa.(Dunancoslre aKTlrBa Lt ilacr4Bn ce nprnHaBar B cqeroBo.(Hux duauc', 
"o.u.o 

apficecrnoro craHe
crpaHa IIo AoroBopH[rre ycnoBI{JI Ha csorBerHr,r, r{HcrpyMeHr. flpn ,"puoruruauoro uM
np[3HaBaHe Qznaaconute arrurn/(nacunu) ce orleHf,Bar .ro arrpuurarrusa crofiHocr r,r Bclrsrr{
pa3xoAH rlo c,4eJIKaTa' B pe3ynTaT Ha KosTo Te Bs3HlIKBaT, c Lt3KJIIoqeHIte ua QuuaucoBr{reartnru/(nacuru), oFrnraHI'I [o clpaBeAnI'IBa crofinocr [pes orrreTa 3a np[xoAnre r,r pa3xoA]rre.
oranaucosl,Te aKT[rBH ce ornlacBar or cqeroBo guut lwtaruc, cJreA Karo AoroBopHnre rrpaBa 3a
noJD laBaHero Ha rIapI{.IHrr norollu ca I{3TeKrrr,r vupr a]riTl/IBqne Ca npexBBpneHr,r u ryanc(fepbr t4M
oTroBap's Ha IBI4cKBaHYIflTa 3a oTlI{cBaHe, cbrJlacHo r,r3r,rcKBaHuaTa Ha CC 32 - OnnaucosH
LHcrpyMeHTu. (DnuancoBr{Te nacuBrl ce orrll,IcBar or cqeroBoAHu.rr 6anauc, Koraro ca roraceHa -T'e' 3aAbJrxeH[eTo, o[peAeneHo B AoroBopa e oT[aAHano, aTynupalo WIH cpo1bT My e ra3TeKtn.3a qenlrre Ha [ocneABarrloro oqerurBaHe, ApyxecrBoro xnacuQuqrp" npa, Terqruu{, yt
rIpeAxoAHI'ITe orllerHrr [ep[oAI'I QunaHcoon:re aKTLIBL V ilacvBvr B cneAHr{Te Karerop}ru - B3eMaHr,rrra [peAocTaBeHrI aBaHcH, rtapuLrHvl cpeAcTBa LI eKBI,IB&JIeHTu, AbJlrocpoqHr,r H KpaT6ocporrHu
\acvBu IIo cKJIIor{eHH AoroBopeHocr}r. }Gracrl0r'rqapaHero B cborBerHara rpyna gaByrcytor rlenra r,r
cpoqHocTTa, [p[r KorrTo e cKJrIoqeH AOTOBOpbT.

(a) Trproncnrr B3eMarrrrfl rr npeAocraBeHrr aBanclr

Trproncrzre B3eMaHI'lf, I{ fipeAocraBeHr.me aBaacvr B JreBa ca orleHeHr.r no crofinocrra Ha
T''IxHoTo Bb3HI'IKBaHe, a Te3[ AeHoMHHI4paHI'I B trJD(AecTpaHHa BaIryIa - uo 3axrroqyne1;14flKypc HaEIIE xtna 31 4exerr'rnpu 2023 t. 14 ca HaMa.JreHr.r c Hasr,rcJreHara o6esqeHKa 3a uecr6upaeur,r z
rpyAuocr6r,rpaeMlr B3eMaHr{fl .

,(pyxecrnoro Haql'IcJrrua o6esqema Ha rtproBcKrrre B3eMaHr{r, Koraro ca Hilnuqe o6exrzsHr.I
AoKa3areJrcrBa, qe ro rIflMa Aa cr6epe BcHtIKtn AbJrxIrMI,I cpr4 trpr4 HacrbrlBaHe Ha rexH1tl naAex.Kato uu4zKarop, 3a [oreHIII'Iaaua o6esqeHKa Ha TEproBcKr4Te B3eMaHr.r, ApyxecrBoro clrwta
Hacrbrtvutu 3HaqI'ITeJrHlI Quuauconn 3arpyAHeHI,If, ua ge6raropa, BeporrHocrra rofi Aa Bcr,5rrr,r BlpolleAypa rlo Hecscrof,TeJrHOCT I{JII{ HeH3[-bJrHeHr,re Ha AOrOBOpeHr,rre aHr{Dr(HMeHTr.r or crpaHa Ha
KoHTpareHTa u sa'asa Ha rUlalrlaHusra' o6esqeHKara ce npeAcraB, B crreroBo 1uttt 1atauc Karo
HaMaJIeHI'Ie Ha orqerHara ctofiHocr Ha B3eMaHI,Irra, a pa3xoAr{'re or o6esqeuxara ce lpeAcraBf,T B
orrlera 3a [pExoAI'ITe IE pillxoAl'ITe Karo reKyrqu pai]xoA[r. Koraro eAHo B3eMaH" a *r"ar6rpaeMo rr3a Hero vtMa HaqltcJreHa o6esqeuxa, To ce or[r{cBa 3a cMerKa Ha ra3r,I o6egqeruca.
BrgcranosrBaHero aa zary6u or o6esqenra Ha rcproBcKr,r B3eMaHr{rr ce rrcBbprrrBa npg o1qera ba
[pI{XOAItTe II pasxo,ql'rTe II Ce OTqI'ITa KaTO HaMiUIeHI,Ie Ha CTEIrluITa, B KOITO [peAr{ tOsa e 6una
orpiBeHa o6esqeurara.

foduuten Qunoncoa omqem mu 31 lexeuepu 2023 z" t0
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IIPI,IJIOXEHI,IE KbM OIIHAIICOBI,Ifl OTIIET
xru 31 AeKeMBprr 2023 r.
(npoguxeune)

2.8. r{eQuurqus r oIIeHKa Ha eJreMeHTure Ha crreroBoAn[s daraHc (upoguxenne)

2.8.4. @unancoBrr trHcrpyMeurn (upo4r.rrxeuue)

(6) Ilapn.rru cpeAcrBa u eKB[BaJreHTtr

Ilapuunure cpeAcrBa B JIeBa ca orleHeHu no HoMrrHaJrHara raM croftHocr, a rrapt,r.ml,tTe
cpeAcrBa, AeHoMI,IHlIpaHI,I B qyxAecrpaHHa Banyra - rro 3aKJrrosr,rreJrHr,r.f, Kypc Ha BIIE rcrna 31
AeKeMBplI 2023 r. 3a qenute Ha cbcraBtHero Ha orqera 3a naprlqHrrTe [ororlu [aprrre r,r
laputlH[Te 9KBUBaJIeHTI{ ca [peAcraBeHla rato ne6aoKupaHr{ napu [o 6aurcosure cMgrKr{, B
KacaTa, KaKTO lI HeBS3CTaHOBeHI{Te C)aMr{ B IOAOTqeTHI,I n[qa.

(n) flurrocporrH[ 3aAbJrxeurrfl

,{urocpounure 3aAbrxeHl{, B JIeBa ca orIeHeHI,r uo crofinocrra Ha rf,xHoro Bb3Hr.rKBaHe, a
Te3I{ AeHOMI{}JnpAIJId B tryxAecrpaHHa BaJryra - no 3aKrrrotrureJrHr{f, K)pc Ha EfIE rrna 31 4exenrapu
2023 r.

(r) Kparxocporrutr 3aAbJrxeHufl

KpatrocpouHl{Te 3aAbJrxeHI,Lf, B neBa ca oIIeHeHu no crofinocrra Ha rtrxHoro Bb3H[KBaHe, a
re3I'I AeHOMUIJIdpAIIr B tIy)KAeCTpaHHa Ban)ira - rlo 3aKlroqureJrHr{.f, Kypc Ha EIIE rru 31 4exeunpu
2023 r.

2.8.5. OcnoBeH KantrTaJr

Ocnornust KanIlTuuI e npeAcraBeH no HeroBara HoMrrHaJrHa crofinocr rr cborBercrBa Ha
aKTyaJrHara My perprcrpaqlrrr B Trproncrr.lx perucrrp.

2.8.6. 3aarrxenus ra o6esrqereHrrfl rra trepcoHaJra

(a) fllauore sa 4eQuurpanrr BHocKr{

flparute.nctBoro Ha Eutrapua Hoc[I orroBopHocrra 3a oclr)ry.f,BaHero Ha rreHcr{u 11o ruraHoBe
ea gerpnnupaHll BHocKIl. ,{pprcecrnoro cneABa Aa Haril{crf,Ba B orqsra 3a flprD(oAnre r,r pa3xoA[Te
Id AA TIPEBEXAA qTMI{TE IIO TE3I,I BHOCKI,I B IIEP}IOAA HA T{XIIOTO BG3H}IKBAHE.

(6) Il;laren roArrrxeu ortrycn

,{pyxecrooro [pI'I3HaBa Karo reKylqu pa3xoAr,r r,r Karo gaAbJrxeHr,re HeAr,IcKoHTr4paHara c)aira
Ha oIIeHeH[Te puL3xoAI'I IIo rurareH roArlrueH orrrycK, oqaKBaHr{ ga 6r4ar 3arrJrareHr,r Ha
CJT)DIil{TEN}ITE B 3AM'HA HA TPYAA VTM 3A VT}M]1,HTIJI}IJI OTIIETEH NEPI{OA.

(n) .{eQunnpanrr AoxoAtr trpr rreHcrronrrpane

B crotsetcrBHe c usBtcnBaHnttra Ha Ko4erca Ha rpyAa, rrpn [perparrBaHe Ha rpyAoBu.[
AoroBop Ha cnJDKl'rrery npuao6ust [paBo Ha rreHcl{r, ApyxecrBoro My r,rsruraua o6egulc;Hr{e B
pelMep Ha ABe 6pyrura saruturvt, aKo HarpyrraHuitr rpyloer,rfl crarK B ApyxecrBoro e 11o-Man'5K or
Aecer IoAI'IHI,1., vlJtvt ruecr 6pyurvl 3awlarrvt, [pI,I HarpylaH TpyAoB cra]K B ApyxecrBoTo HaA Aecer
NOCJIEAOBATEJIHI,I TOAI,IHLI 

"
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TIPIIJIOXEHIIE KbM @I,IHAIICOBI,Ifl OTTIET
nrrvr 31AeKeMBprr 2023 t
(upoqr.nxeune)

2.9. Auopr[3all[s Ira AbJrrorpafinure arcrrrBn rr rrgBecrrrrltroHgrrre rrMorrr

Auoptnsaquvffe Ha 4tlrorpafiHl{Te MareprcaJrHr,r aKTr{Br{ }r r{HBecrr,rq[oHH[Te [Morr,r ca
HaqI{cJrf,BaHIt, Karo nocneAoBarenHo e [pl4naraH ru,Inefiuurr MeroA. Aruoprusa4aoHHrrre HopMr{ ca
o[peAeneHH or pbKoBoAcrBOTO BT,3 OCHOBa Ha OqaKBaHA' rroJre3eH xr{Bor no rpyrM aKrzsa. flo
rpyn}I aKT]IBI',I Ca [pEnaraHI,I cneAHLITe roAilrrrHr.r aMoprrBaur{oHHr,r HopMr,r, v3page:Plvr B rrporleHT:

fpyull aKTr{BH

Crpagu
MaruuslE r,r cbopbxeHr,r.s
Ctonaucrur r{HBerrrap

2023 r.

2-4
3-12
6-12

2022 r.

2-4
3-12
6-12

B mpaa Ha BceKI'I orqereH nepl{oA pbKoBoAcrBoro Ha ApyxecrBoro rrpaBr{ [perneA Ha
ocrarbllHl{' noJIe3eH XI'IBOT Ha aKTABIme kt Ha [peHocHr,rre uu crofinocrr{ c rleJr Aa npoBepH 3a
HaJllrtllrero Ha UHAI{KaIIuu sa o6egqesxa iluttu Heo6xoAI,IMocr or npoMrrHa Ha aMoprr,r3arlsoHHr{Te
HOpMr,r.

2.l0.HasucJrflBaue rra [ptrxoAure tr pa3xoAtrTe

flprxoArre or Aefiuocrra u pa3xoAlire sa gefiHocrra ca .,aqucrsBaHlr B MoMerrra Ha rf,xHoro
B}3HI{KBaHe' He3aBI'Ic}IMo oT uapPIqHHTe rlocTbrure$ufl.t4llrnal1tartnfl. HaqprcLflsaneTo Ha npr4(oArrTeII pa3xoAlrre ce IBBbpIITBa IIpu cla3BaHe Ha rrcr4cKBaHero 3a npuqI,IHHa r,r cJreAOTBeHa BpB3Ka
MexAy rrx. fIprxoAI'ITe B rrfxAecrpaHHa Bary/Ta ce orrrurar ro rleHTpanHlrfl Kypc ua EIIB rru
AATaTA Ha Haq[cnf,BaHeTo r,rM.

2.l0.l.Ilpuxo4u or trpoAarr(6a na crorcu r ycJryrrr

flprrxogu're or npogax6araHa npoAylqu{ ,, croKr. ce Haq,cJr.f,Bar B orqera 3a rprD(oAure upa3xoAure, Koraro 3HaqlITeJrHI{Te pI{cKoBe u oIlaru or co6crseHocrra ca rrpexBbpneF6 Ha
K)nDiBaqa' flpzxo4lrre or H3BbpIleHlI ycnyru ce Haqr{cJrrBar B orqera 3a rrplaxoAure H pilrxoAr,rre
lpo[oplll4oHanHo Ha erana Ha 3aBbplxeHocr KbM Aarara Ha {uuaxcoBr{rr orqer. Eraurt na
3aBbpllreHocr ce onpeAenq qpe3 npoBepKa Ha r,r3BbplueHara pa6ora. He ce Haqr,rcJrrBar npr,D(oAg,Koraro cblrlecrByBa 3HaqLrreJrHa Hecl{typHocr IIo orHolrreHr,re HA noJr) raBaHe Ha
BS3HarpaXAeHHsTO, Bs3CTaHOB.flBaHe Ha cBbp3aHuTe pa3xOAtI, IT,JII{ BI3MOxHO Bt3par1eH7e OT
cTpaHa Ha Bb3noxr,rTeJrf, .

2.10.2, @rnancosr npuxogu/(pasxogu)

flprxo4ure pI pa3xoAilTe sa Jrl'rxBkt ce HaqlrcJr.f,Bar rerJflqo, ua dasa Ha AoroBopeHr{f, JrrrxBeH
[pOIIeHT, cyMaTa I{ CpOKa Ha B3eMaHeTO IIJIH 3aAbJDI(eHI,reTO, 3a KoeTo ce OTHaCsr. Te Ce
HalIrlcJI'[Bar B orqera 3a llprxoAlrre u p{l3xoAr{Te B rrepraoAa Ha BB3HI{KBaHero nu. parxog*ne 3a
JrIltxBI'I, trpol,tsTlrqalqra ot 6anroBr4 gaeMv! ce I,I3rII,IcnsBar u HaqucrflBar B orrlera 3a [plD(oAure upa3xoAl{re no MeroAa ua eQerruuHrrrl JII/rxBeH npoqerrr. (DuHancosrre nprxoAr,r }r pa3xo.qy ce
rrpeAcTaBrT B OTqeTa 3a np[xoArrTe r4 pu]3xoAxTe KOM[eHcr{paHo.

2,11. lansuno o6.laraue

Crraacuo 6tlrapcrcoto AaHGTIHo 3aKoHoAareJrcrBo sa 2023 r. u2022 r. ApyxecrBoro e cy6e*
Ha Kop[oparI'Inuo uo4oxoAHo AaHbqno o6larane npll AaHbqHa craBKa B pa3Mep sa lO %o 

"op*yo6naraeuara ne'rar6a' ,{autuuata craBKa 3a Kop[oparr,runo o6rarane n Bimapr4,r 3a cJreABarrlara
Quuaucona 2024 r. ocraBa HenpoMeHeH a - l0 %.
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IIPI4]IOXEHIIE KbM OI,IIIAIICOBI,I,fl OTIIET
KbM 3l Aer(eMBprr 2023 r.
(npoguxenne)

2.11. [aruanno o6laraue (npo4r.rxeuue)

3a unoronaqlroHarlHl'ITe I,I roJleMr,rre HarllroHaJrHr{ rp)mu flpe1rrp:rr.nal sa 2024 r., [ptr
onpeAeJIeHI'I ycJroBl't I, ce [peABIzxAa o6aarane c AoITrJTHHTeJTeH H HarluoHiureH Ao[bJrHr{TeneH
AaHbK' flpyxecrroro [p]uara 6arancosu MeroA Ha 3aAbJrxe1ntffa3a orqr,rraHe Ha BpeMeHHrrre
AaHBTIHa pauII'IKLI, npu mofito re ce ycraHoB{Bar qpe cpaBHrBaHe Ha 6arancosata crofinoct c
AaHbqHara ocHoBa Ha aKTI'IBIrre YI ilacuBvffe.. Ycrauoseuure orcpoqeHr,r AaHbqHlr aKTr,rBr,r u ilacvBu
ce KoMlleHcilpar il AaHbqHI4rr et[ert ce [I3LIHcJrrBa qpeg npr4rraraHe Ha.{aHbrrHara craBKa, Korro ce
oqaKBa la 6tle rpvJloxeHa npI'I Tf,xHoro o6patHo .rporrr""ra s 6rAerqe. Orcpoueunre AaHbqHr,rIIacl'IBII Ce nplrcHaBar rlpu BoHqKI,I Cn)AraI{ Ha Bb3HI{KBaHe, a orcporleHHTe AaHBqHI{ aKTIiBI{, CaMO
Ao cTe[erila, Ao KoqTo pbKoBoAcrBoro crrrrra, qe Ap)Dr(ecrBoTo rqe peanugupa neual6a, 3a Aa rr,rr,r3[oJr3Ba r 6r4eu1e.

2.12. [nr,ugenrw

.{uongeurure ce [p]BHaBar Karo HaMaJreHue Ha HerHrrre aKT]rBr,r Ha ApyxecrBoTo H TeK)[qo
3aAbJIxeHI'Ie KbM cbApyxHaIII'ITe B nepuoAa, s rofiTo e Bb3HLIKHaJro rrpaBoro uM Aarr,r rroJq^rar.

2.13. Ctuplanrr Jrrrqa

3a qelra Ha H3rorB,Hero Ha Hacrof,IrlruI Quuancoa orrrer cbApyxHr{qr,rre, Ap}Dr(ecrBara ,,oA
96T no"'poJr' cn)DIMreJrE Ha pBKoBoA*r, .ro"rone (xruouoo ynpaBneHcxr{ uepcoual), KaKTo Lr

',-swt 
ureHoBe Ha rexHllTe ceuefictea, BKJIK)rrr,rreJIHo r,r Ap)a(ecrBa, KorrrpoJr Hpa1u or r{x ceTperr,rpar KaTo cBbp3aHu nvqa.

3. I{nnecruqtrouHrr rrMorrr

3etvrq CrpaAu Croprxe Marun-
HI,Ifl HII

Crou. Paexoqu ra O6ruo
llHBeH- npuAo6a-

Tap BaHe

XI{JI.JIB XIIJI. JIB XI{JI. JIB.
Orqerna crofinocr;

CanAo aa I myapn2023 r.
Ilocrnl,trtlr trpe3 [eptroAa
CarAo na 31 Aerervrspu2023 r.

Harpynaua aMopr[3arluq:
CanAo na I nryapu2023 r.
Anaoprr.rsaqaa 3a [eplroAa

Ca.n4o na 31 Aercervrnpu 2023 n

Ealaucona ctofinocr na
31 AeKeMspu 2023 r.

XIIJI. ,IB. XHJI. JIB.

,,u_t, 9,430

XIIJI. JIB. XI{JI. JIB.

386 616 497_26 719
7

12,337
33

767
370

32 154 r53 1,137

Ea.nancosa crofisocr Ha
31 Aerenrnpu 2022 t

I4nnectraqzoHHl'I LIMoTI'I c 6aaancosa crofiHocr B pa3Mep na 900 xu,n. JreBa clyxar Karoo6eslleqeHl'Ie no non) Ieu 6anrcos KpeAur or cBbp3aHo Jrr4rle B rpylara Ha ,,flrraHeKc Kouqem,. -OOA' Apyrn ranriectnqPloHHla *tMorrr c 6arancosa crofinocr B pa3Mep ua 1,g05 xlrn. JreBa car{rroreKr'rpaHa Karo o6esneqeuue no ,,on),,eH or Ap]DKeCrBoro KpeAlrr.

- s43_ 255
96
57

18 ll0
t4 44

798

loduuen tpunaucoa omqem ntu 3t o"*"irpi nzs,. 13



Iltunexc Ecmeirm - OOI

TIPI4]IOXEI{I,IE KbM OI,IIIAIICOBIfl OTIIET
rrrvr 3l AeKeMBprr 2023 r.
(npo4uxeuue)

4. r{r.nrocpovnn QunaHcoBtr trEBecrrrqrrl

Krrra 31 AeKeMBpH 2023 r. u2022 r. ApyxecrBoro rrpr{Texasa 10 Arna, rpeAcrawwa\u20 %o
or Kanrrftura Ha eAHo Apyro rbproBcKo ApyxecrBo no.q o6rq KoHTpon sa g0 xrur. rn.

5. Orcpo.renrl Aanbqulr arTrrBrr

Ktn'r 31 AeKeMBpI{ 2023 r. :a2022 r. orcporleHr,rre AaHbqHrr aKTHBT{ ce cbcrorr or AaHbrrHr,re$exru Bbpxy BpeMeHHLI ptl3JIrIKI'I, cBEp3aHI{ c Haq}rcJreHr,r, Ho He[3rrJrareHrr 3aA'6rr*eH,.s 3a nlrxBr{
rro rroJr) reHr,r oT Apyr(ecTBoTo TbproBcKr{ 3aeMr{.

6. BseMaHHs rl [peAocraBerrtr aBaucrr

Kru 31 AeKeMBpI'I 2023 r- u 2022 r. B3eMaHLrflTa ce cccrof,T eAr{HcrBeHo oT BseMaHH, or
KJrHeHr[ Ha Apy)KecrBoro B pa3Mep P.a3g7 xEJr. JrB,, cborBerHo 44g x}lrr. ns.

T.Ifapn.rnu cpeAcrBa

flapzunute cpeAcrBa rtrvr 31 AeKeMBpa 2023 r. B pa3Mep na 333 xr4rr. nB. (rcrrv1 3l AeKeMBpr.r2022 r' - 191 xu. an.) ca H3IItno r 6rarapcxl JreBa u ca HaJtwHr,r B Kacara u ro 6anrcour.rre
cMeTKZ Ha Ap)ix(ecTBoTO.

8. Ocnonen KarrnraJr

Ktn'r 31 4enenarpu-2l]3 r. perrcrprpaHld.rrr Kanurar Ha ApyxecrBoro B pa3Mep sa g,270 xun.
nB' e pa3[peAeneH s 827,041 A.[JIa, Bcerla or KoI,Iro c HoMr,rH:urHa crofinocr or 10 rtn. Cr,qpyxHzrlx
B ApyxecrBoro ca flnauercc Kouqerrr - EOOA c 99.95 %o u eguo Szanvecro nuqe c 0.05 % or
KATIHTUUA.

9. r{rnrocpo.rHu 6auroBrr 3aeMrr

BB nprsxa cBc crpoexa Ha xoreJr ,,poMaHc 2,, B K. K. ,,cB. cn" KoucranruH r,r EreHa,,,
ApyxecrBoro e oKIIIOqI{JIO AOTOBOp 3a KpeAr{T C eAHa rbproBcKa 6aura, npeAHa3HarreH 3ao6opoTul cpeAcrBa' Kpe4z'rrt t 

" 4o.oropeH MaKcr,rMiureH pa3Mep Ao 2,640 xrrJr. nB. r,r JrnxBeHrpoIIeHT, Qopn'rupau ot 6 ueceqen Eurobor, yBeJrLrqeH 
" at.oropra uaA6asKa or 1.9 nyHKTa.Kpafinux cpoK 3a noracrBaHe Ha KpeAr.rra e rpe 2026 r. Ksu 31 4"^.rrp, 2023 r.3aAbJrxeHr,rero

no KpeAura e B pa3Mep ua 1,458 xI'IJr. JIB. I'I BrurloqBa AbnrocporrHa qacr B pa3Mep sa972xurr. JrB. r{
KparKocpoqHa B pa3Mep rua 486 xI4rI. JrB., npeAcraBeHa B rpynara Ha reK)arrIHT e rracvt1*r.Kpegurrr eo6esneqeH c rrlorera Ha HeABlDKr,rMo rnrvr)arqecrBo.

10. r{rnrocpotrutr TbproBcnrr 3aAbrrfteufiq

10'1' Ktna 31 4ercenaopu 2023 r' ApyxecrBoro IrMa 3a,qbJrxeHr,re no [on)AreH TbproBcKu 3aeMor cBbp3aHo ,4pyxecrBo B pa3Mep na720 xaJr. JIeBa, 3ae.qHo c nr{xBara (xrna 3t AeKeMBprr 2022 r. -708 xzn' an'). Kpafiru, cpoK 3a I'IsAbJrxaBaHe Ha 3aeMa e npes AeKeMBpr,r 2026 r. npu r.oAnrrrHa
Jrr,rxBa or 3 %o.IlonyreruExr 3aeM ue e o6egneqen.

10'2' Ktn 31 4ereurpu 2023 r. ApyxecrBoro HMa 3aAbJrxeHr{e no noJDAreH TbproBcKr,r 3aeMor cBbp3aHo Qusuuecro nulle B pa3Mep *ta 567 xI{Jr, JrB., 3aeAHo c n}rxBara (rcna 31 6exeunpu2122r' - 552 xzn" "rrr'); Kpafinur cpoK 3a u3ABJDKaBaHe Ha 3aeMa e rrpe3 AeKeMBpr{ 2026 r.rppr roAr.rrrreH
JrxBeH npoqerrr B pa3Mep P.a3 %o.3aenarr e o6egneqeu qpe3 3anrc Ha 3anoBeA.

foduueu r[unancoo omqem rcau 3l dexeuepu 2023 z. I4



ffnsnexc Ecmeilm - OOI

TIPI4JIOXEHI,TE KBM OIIHAHC OBI/,fl , OTTIE T
rrrvr 3l AeKeMBprr 2023 r.
(npo4uxenue)

11. Tercyrqn racrrBrr

Texyura qacr Ha 3aAbJrxeHHe rro AbnrocpoqeH 6aurcoB KpeAhr
3a4slxeuu.s Kl,M AocraBqHuta
.{aHrvuta 3aA6rxeHHfl
fapaHqNonuu 3aAbJrxeHu.r{ [o Aol-oBopu 3a crpoarercrBo
3agutxeHzn no nonyqeHn Aeno3HTH
3aAuxeuufl 3a rytxBt4
3agrlxeuu,t rto nonyqeHr{ TbproBcKn 3aeMU

O6rrlo

Pasxo4lE 3a crpor{Ten Hu MarepuaJm
Pasxo4u 3a en, eHeprlu
O6oro

14. Pasxolrl sa Bbnrrrntr ycJryrrr

Pasxogl,r 3a noAApbxKa
Pasxo4u 3a peMoril
Pasxo4ra sa KoHcyMarr,rBr,r

Pasxo4n 3a crpoureJrcrBo
Pasxogn 3a ropr4rutlecKl,r u cqeroBoAHr,r ycnyrr{
Pasxo4r,r 3a 3acrp{xoBKlr

Apy.u pa3xoAn 3a BbHruHr.r ycnyru
O6rqo

31.12.2023
XIIJI. JIB.

486
481

82
26

8

:

31.12.2022
XHJI. JIB.

420
421

84
26

1

t8
1,089

12. Ilpuxoglr or geiiuocrra

trpez 2023 r' ApyxecrBoro e peanfi3Hpano [plIxoArr or orAaBaHe noA HaeM Ha HHBecr]rrIHoHHH
HMorkt B pa3Mep ua 1,150 xHrr. rrB. (2a2022 r" _ 994 xz.u. na.).

13. Pa:xogll 3a MareprraJ.rrr

970

Ioguuara,
3aBr,pruBa

rua lla
31.12.2023

XI{JI. JIB.

Xo4uuara,
3aBbptrrBaua
sa31.12.2022

XIIJI. JIB.

36
1

7

I

37

Iogr.rnara,
3aBbprrrBarrla
sa31.12.2023

XIIJI. JIB.

Ioguuara,
3aBbprrrBaula
lga31.12.2022

XIIJI. JIB.

40
39
28

7
5

4
J

23

t9

4
4
1

51

fodurueu Qunancoe omqem mu 3t dexeuapu 2023 z.
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IIPI4JIOXEHUE KbM OI,IHAHC OBI4.fl OTIIET
KbM 31 AeKeMBprr 2023 r.
(npo4uxenue)

15. r{pyru oreparrrBurr pa3xoArr

3a 2023 r. ApyrlTre oleparI4BHI,I pa3xoAlr B pa:lMep ua 51 xttl. JrB. ca 3a MecrHrr Aarrbt\H u
raKclr (sa2022 r. - 51 xun. ln.).

16. Ilpuxogu/ (pasxogu) ra luxnu

Io4nnara,
3aBGprrrBaula
rua31.12.2023

XIIJI. JIB.

(64)

Io4unara,
SaBbprrrBarrla
ua31.122022

XIIJI. JIB"

(4e)Pasxogn 3a ilvxBH no 6aHxosn KpeAurH
Pa:xo4n 3a rHXBH no rbproBcKu Kpe1rrTt4
06ruo

17. IIpHxogn/(parxoqn) :a 4aurqlr Bbpxy neqan6ara

Krrrl 3l AeKeMBpn 2023 r. H3paBHf,BaHero Ha npuxo4nre/(pa^:xogure) 3a AaHbur,r Bbpxy
neqa.n6ara e H3BbprueHo rro cneAHH s, Haqvl:

Io4uuara, IoAuuara,
3aBbpruBarqa 3aBbpruBaula
ua31.12.2023 ua 31,12,2022

XI4JI. JIB. XHJI. JIB"

fleuaa6a/(sary6a) upe4u o6larane c AaHbqu
,{arrrc no npznoxuMara AaHbqHa craBKa
.{anrueu eQexr Bbpxy He[pr,BHar AaHbqeH aKTr.rB, BB3Hr{KHruI
B [peAxoAHLu OTlreTeH [epr{oA
Ilprxogd(pasxo4u) 3a AaHbrItr Bbpxy neqa.n6ara

--------s0)
Krna 3l AeKeMBpr,r 2023 r. KoMrroHeHTr.rre Ha

neqan6ara ca KaKTo cneABa:
npaxo4ure/(pasxo4ure) 3a AaHbrIH Bbpxy

498 305
(s0) (3 1)

3l

Pasxo4z 3a reKyrq[ AaHGrIa
ESercr or BpeMeHHH AaHBqHr,r pa3nr{Kr,r

Ilpnxo4n/(pa:xogu) sa AaHbrIE Bbpxy ne.rar6ara

Io4nuara,
3aBbprrrBarrla
rua31.12.2023

XIIJI. JIB"

(s1)
1

foAnuara,
3aBbprrrBaqa
ua 31.12.2022

XI|JI. JIB.

(2)
2

_(s0)
18. Cupane4lunn crofinocrrr Ha eunauconure rrucrpyMeuTrr

flolzturcata Ha ApyxecrBoro e Aa onoBecrrBa BbB Qnnaucounre cr{ orqerr{ clpaBeAJr}rBara
crofinocr ua QuuaucoBhre aKTIaBlI t4 ilacr4BLr, uafi-seqe 3a Kouro ctqecrByBar KorlrpoBKr,r Hara3apHu IIeHH' Kouqeuqurra 3a clpaBeAruBara crofinocr [peAnonara peang3]rpaHe Ha
QaHaucoau I{HcrpyMeHTI'I qpe npoAitx6a. B noreqero cryrafi o6aue, oco6eno ro orHorrreH,e Ha
TbproBcKI'ITe B3eMaHI'lfl H 3aAbJDI(eHI{f,, KaKTO E KpeAr,rr[Te, ApyxecrBoro orraKBa Aa peanr.r3r{pa
teeu $unaucoBl'I aKTlIB*' trpes rflxHoro rl{JrocrHo o6parno ir*urqura wht iloracflBaHe B,bB
BpeMero.

(36) Qe)

foduruea tpunaucoa omqem xau 3l dexeuepu 2023 z, t6
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IlnuHexc Ecmettm - OOtr

IIPI,IJIOXEHIIE KbM @IIIIAHCOBI4fl OTqET
mrm 3L AeKeMBptr 2023 r.
(npo.qr.rxenue)

18. CnpaneAJItrBtr croftnocru ua QnuancoBIITe IIHcTpyMeHru (upogurxenne)

3aroea re ce npeAcraBf,T no r{xHara HoMIIHzIJIHa wIu auoprr43yeMa croftnocr. forsNaara qacr

or $unaucoBgTe aKTI,IBlr H rracvlBu Karo rbproBcKllTe B3eManllatt vt 3aAt"JlxeHr.f, ca KparKocporlHl'r

flo cBo.f,Ta cbrrlHocT, rropaAr,r Koero TqxHaTa crlpaBeAnlrBa crofiHocr e rtpu6twrcuTeJrHo paBHa Ha

6alancorara. IIpu AbntocporrHr,rre npeAocraBeHll 3aeMI,I npu6ausureJlHara oIIeHKa Ha

cnpaBeAnvBara vM crofinocr e qpes AucKoHTI4paHero Ha rexHLITe 6rAeIqu nappItIHI4 florollu Ha

6aza saycpeAHeHr.r na3apHr.r Jrr.rxBeHr,r nporleHTu KbM Kparl Ha orL{erHl4fl nepLIoA. PrxonoAcrnoro Ha

ApyxecrBoro cqr4Ta, qe flpu cbqecrByBaqute o6croflTeJlcrBa LI I4KoHoMtIqecKa cpeAa n Eurapua
npeAcraBeHr4Te B cseroBoAHrrq 6a.trauc orIeHKpI na QunaucoBLITe aKTLIBTT v ilacvBt4 ca Bs3MoxHo

uafi-uaAexAHg, aAeKBarHr{ Lr AocroBepHz 3a uenl4Te na QnnancoBgTe orqer}I.

19. OnoeecrqBaHe Ira cBtp3aHtrTe JrtrIIa Ir cAeJrKrITe c rflx

llpes 2023 r. ApyxecrBoro e ocbrrlecrBr4Jro creAHure cAenKL c ApyxecrBoro nrafira - flnanercc

Korulenr - EOOA lr c Aplrr{ cBbp3aHr{ nr4lla noA o6rq ronrpol. Ktrra 31 4ercevmpu 2023 r.
cAenKr{Te r{ HeypeAeHlITe pa3qerl.I c6c cBsp3aHvl Itvr\a, ca KaKTo cneABa:

HalrMeHoeauue BUA cAe,rra O6opor Heypegeu pa3qer

BseMaHe 3aAr.nxenne
XI,IJI. JIB. XHJI. JIB. XITJI. JIB.

fl,raHexc Xore:rc - OOA
lllauexc I4Hsecr - OOA
Ilrasexc HHsecr - OOA
fl,rasercc Kouuenr - EOOA

flrasexc Kouuenr - EOOA
fl,raHercc llpogNexr MeHuAxtlttnr -
EOOA
@fisaqecxu ruqa

06uro

flpe4ocraneHlr ycnlrpl
flpe4ocraneHll ycnyrpl
flonyrenu ycJryru

florryuenu 3aeM[r [r
JIIIXBLI

florynra Ha A-flnoBe

flonyre nu crpor,rrenHr,r

ycJryrr,r I..ItapaH.r\Ltkt

floryteu 3aeM I,I

HAqI{CJIEHI,I JIKXBLI

1,040 213
84 174
40

21

15

340

120

80

40

s67

387 1,747

Helpe4enure B3eMaHu.f, B pa3Mep sa 387 xrIJL JrB. r.rMar reKyIrI xapaKrep. Heype4enn

3aAbJrxeHr{fl B pa3Mep sa 1,287 xlrJr. JrB. r,rMar HereKyIrI xapaKTep. Oc'ranallEre 3aAbJDKeHI,tf, B

pa3Mep sa 460 xr4rr. JrB. ca reKyrqlr. Ycrosulrra no cAenKI4Te cbc cBbp3aula Jtril\a He ce pirnllqaBar
or na3apHilTe.

Yrpanure,r:
Illaneu Au4pees

CrcraslIre,'I:
Xeslr Eerqeea

26 rpeepyapu 2021 z.

Bapua

ry->

I en-pu}

r:tlE*
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fltsuexc Ecmefim - OO,4

foArrrrrEH AoKJTAA 3A AETHOCTTA

[PE3 2023 t

Ilranercc Ecreftt (apyxecrsoro) e ApyxecrBo c orpaHuqeHa orroBopHocr, perucrpr{paHo r{
ycraHoBeHo e Peny6.nma Eunrapux. .{pyxecrnoro e Brr}rcaHo n Trproacrnr per}rcrbp Kt,M
Arenqar rlo BrII,IcBaHilara c EIil< 202046436. Cemnrrqero Ha ,qpyxecrBoro e B rpa4 Bapna, yr.
,,J[o6en Kaparelor" Nb 55.

flpe4uemr ua 4efttrocr Ha AppKecrBoro e orAaBaHe noA HaeM na co6crseHr.r HMorr{.
,{pyxecruoro He e petKpr{Bano ruroHoBe.

Kttr,t 31 AeKeMBplr 2023 r. perucrpnpaHl{rr KanHTaJr Ha ApyxecrBoro B prcMep ua 8,270
xr'LJI. JIB. e pa3[peAenen s 827,041 lly.ta, BceKI,I or Korrro c HoMr.rHaJura crofinocr ot 10 rs.
Ct4py:xuzql{ B ApyxecrBoro ca flnanerc Kouqem - EOOA c 99.95 o/o u eguo Qusuuecro nmle c
0.05 % or Karprrzura.

OcuoeHHTe $uuaHcoslr
cneAHlrTe:

flora:arelu

rloKa3areJlu sa Aeftuocrra Ha

2023 r. 2022t
XIIJI. JIB. XI{JI. JIB"

i,150 gg4

555 510
7-

448 305

122 641
1,088 g7a

(366) (32e)
8,694 9,246

.(p)DmecrBoro lpes 2023 r" ea

IIsMeHeHlle

B CyMa B [porIeHT

O6rrlo nplrxoALt or gefinocrra
O6uro pa3xoAr4 sa 4efiHocrra
KanuralusllpaHn pffi xoAH

Herna ueua-rr6a/(sary6a)

TeryrqrE aKTr,rBrr

Texyrqu 3aAbJDKeHu.r

Heruu o6oporuu aKTr{Brr

Hernu aKTI{Bu

256
45

7

143

81

118

(37)
448

128.64
108.82

146.89

1,I2.64

1t2.1,6

Ltt.25
10s.43

Prxono4crroro rInaHI'Ipa s 6rAeqe Aa npoAbnxr4 Aa pa3Br.rBa ocHoBHlrs npeAMer Ha
4efiuocr Ha Apyxecrnoro. flpes 2023 r. AplD(ecrBoro He e H3BbpuBano Teitcrsux " o6ru"-a nu
HarrHoa3cneAoBareJrcKara h pasaofiua gefiuocr. Prxonogc:raoro oqaKBa, r{e csruecrByBarrlHTe
KaTIIETZIJIoBH pecypcu u a3ToqHhIIu ua QauaHclzpaHe Ha ApyxecrBoro qe 6r4ar AocrarbqHr.r 3a
pa3Bl{rl{ero ua 4efinoctra iuy" Or crpaHa Ha pbKoBoAcrBoro Ha Apyxecrnoro QuuaueoBr{Te pHcKoBe
TeKyIrIo ce ugenru$vr\rtpur, H3MepBar u ua6mogaBar c rroMoulTa Ha pa3nr.rr{Hr4 KoHTponHr.r
MexaHH3MH' 3a Aa ce onpeAen{T aAOKBaTHI'I IIeHa Ha ycn}'IHTe, npeAocTaBqHH oT ApyxecTBoTO,
IIeHara Ha [pHBneqeHHTe pecypcu H Aa ce oqeHrr aAeKBarHo Sopuure Ha rroAAbp)KaHe Ha
ono6o4unre JIHKBIIAHL cpeAcrBa, 6es 4a ce AonycKa HeonpaBAaHa KoHrIeHTpa\v1HaAaAeH pr{cK.

Ynpanurel:
flnauen Au4peen

26 Qeepyapu 202,
Bapua

foduruen dox,tod st deilruocmma 31 dexeuopw 2023 z, t8
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Bapua 9000, Etaaapun

AOKJIM HA HE3ABkrCvrMr4fl oAT,ITOP

Ao
Cr4pyxuuqrrre Ha

,rflraHexc Ec'refir,. - OOA
Bapua

AOKnAn BbPxy @r4HAHCOBU.g OTqET

O4uropcxo MHeHHe

Hue u:st'pLl]HxMe oAllr ua QluaHcoBil, orr{er Ha ,,flJaueKc Ecreiir., - ooA (ApyNecrnoro),xoiiro sx'lloqBa cqeroBo4ulrr 6alauc xr,nr 31 4exeuapn 2023 r., orrrera 3a [puxo!]rre H pasxoA,Te,ortlera 3a KarrriL'la u orLlera 3a napuLIHUTe IIOTOIIH 3a fo/qrHara, 3aBbplrBaqa Ha ra3x Aara, KaKTO I{tlo'cHIlreJTHIlTe npxnoxeH14' Kt'M Slluaucoetr orqer, cbAr,px(au[ oIIoBecrrBaHero Ha cT,uJecrBeHIlTecqeroBoAHll no"lHrHKll n Apyrara no.[cHxreJ]Ha uur[opvraqu-rr, ]J3r'loxeH[ or crp. 2 po crp. 17.

ro Haue MHeHfle, IIp,noxeHutr SurtaHcoB orqer frpeAcraBfl AocroBepHo, Br,B BCr{qKIrcbxJecrBeHu acneKrH, QuHaHcoeoro cbcrorHfle HaApyNecrsoro KbNr 3l4ererraapu 2023 r.r] HeroBl4Te
QuHaucoau pe3ynrarx or 4eiiHocrra x naphL{Hure My norour.r 3a roA,Hara, 3aBbpruBaxla Ha ra3il nara,B ct'orBercraue c HaquoHulJlHure cqeroBoAltr crarAapru, nplrerr.r 3a npxnoxeHue s Er,rrapur (HCC).

Ba:a:a H3pa3qBarre Ha oAnropcKo MHeHHc

H,,e u:slpuluxMe HaIIrH, oAllr B cr,orBercrB,e c MeN4yuapoAHr4Te oAriropoKx craHAaprl.r(Moc)' Hauture orroBopHocrt't ct rJIacHo re3r craHAapru ca onucaHll AoflbnHflrenuo s naparpaq
,,Omzc'ttt(tpttocmtt tru odumopa sa odttma ,,a (,,truau1o1un ontrrcm,,. Hne cue He3aBucIlM, orApyxecrBoro B ct'orBercrBI'le c MeN4yHapo4unr errlqeH KoAeKC Ha lpoQecuoua,rHurect{eroBoAilTenu (arrrcuure,rHo MeN4yuapo4uu craHAaprn 3a HesasHcHuocr) Ha Ct,nera 3aMe)KAyHapoAHx craHAapr[I tlo erl{Ka 3a cqeroBoAurelu (Ko4exca ua cMCEC), :tae4uo c erpqHHrer3l'lcKBaH)]'tl ua 3aroua 3a He3aBHCrtu SHHaucoa oarir (3HrDo), npu-rroNurur4 rro orHolseHre Ha HaurHflorxr Ha $u Haucoaure orqerH s Er,lrapul, Karo HHe Lr3IIbJ'rHuxMe u Ha[I]ITe Apyffi err.1r{HHorroBopHocru B cborBercrBue c u3ucKBaHu.BTa ua 3H@O u Ko4erca ua CMCEC. Hlle c.ruraMe, qe
oAHTopCKllTe AoKa3aTenCTBa, floJ]yqe]lx oT IlaC ca AocTaT'bLIHu 11 yMeCTHH, 3a Aa ocr4rypar 6a:a :aHAIIICTO MHCHTC.

Cr"rqecreeHa llecnrypHocrr cBr,p3aHa c ltpeArro,ro?r(eHHero :a gefrcrnaulo [peAnprrrrrre

Hue o6pt'rqaMe BHuMatlHe Ha onoBecreHoro or pr,KoBoAcrBoro Ha ApyxecrBoro, HaflpaBeHo Brovrca2'4'.{eiicraarqo flpeAnp,rrlie or roqcrrtjreJ'rHoro apunoxeHr{e KbM ro,rllxHur rpuHaucoB orqer:
"foduruuuxm tpuuouco, on'tvem rru dpyctcecmBomo e u3?oruBe, ua dasct ttq octlolHonto c,lemoaodrto
npedno''tocrc:etute 3a deicmcoulo npednpunmue. Kt'-tr 3l dercetraptt 2023 ?. meKyt4Ltme tTacu(3u,adpyttecmt;omo npeTLruta7am ue?o6Ln'te meKyLLlu aKmuclt c 366 xu.,t. ito. Tocsa cbcn.tofluue Ha ,emHumemeKyulu aKmuGLt 't'to)K'e da 6tde npuvLtttq 3a 6ltouto6eHe ua tpttuaucoaotno cbcruo,flHue u Ho
'tuxauduocmma Ha dpyx:ecmoomo npe3 cltedaat4ama onltten'tHo zoduuct. paxoaodcmaonto npedauacda,\e cbt4ecmqycaltlume KanLtmaJrc?u pecypcu u u3mowlutlu rra QnuaucupoHe vpe3 napuqHu nomotp omnpodacrc6u u om QtuuctHco1o no-tlotq om cntpqra rn c)pytrcecntlomo trailxa ule ca aderc6an*tt sa



nuKsudHume Hyctcdu nps ciledlqulama 2024 z. B mo6ct omHotueHue pbKosodcmsomo Ha

dpycrcecmeomo .uatirca e da.tto nuc^4eHo ylepeHue sa ueo6xoduuama cpuuaucoea nodxpena, e ctyuaii ue

moaq ce Halxo)tu, sa da .l,toJrce dpytrcecmaomo da nocperya BCuyKu csou meKyu.lu sadurcrceuun.

Ilopadu mo6a Hacmonlt4unm cpuuaucoe onl\em e u3?omceH Ha ocLlolama Ha c\emoaoduomo
npednotoctceHue sq de[tcmaat4o npednpunmue. " Haurero MHeHHe ue e no4urpnunpaHo no orHoueHue
Ha ro3}r Bbrrpoc.

Apyra uuQopuaqlrs, pa3JIIrqHa or QuuaucoBrq orqer u oAuTopcrnq AoKflaA Br,pxy Hero

Pr,xoeolcrroro Ha ApyxecrBoro Hoo4 orroBopHocr 3a Apyrara r.ruQopvaqur. [pyrara
nnQopuaqrs ce cr,croll or AoKnaA:a Aeiisocrra, [3rorBeHor pT,KoBoACTBoro cr,rracHo fraea ceAMa
or 3axoua 3a crleroBoAcrBoro, npl4er 3a npunoxeHile a Brrrapnf, Ho He BKrrcqBa Suuaucowrx or.rer
u Harum oAuropcxn AoKnaA Bbpxy Hero. Tosu IoKnaA e rl3roxeH Ha crp. 18.

Hauero MHeH[e orHocHo $nHaHcosna orqer He o6xnaula Apyrara nuQoprr,raqnrr u Hr]e He
fl3pa3rBaMe KaKBaro A Aa e Qopr,,,la Ha 3aKroqeHI4e 3a cl.rfypHocr orHocHo Her, ocBeH aKo He e H3pI,IrrHo
IIOCOTIeHO B AOKIIaAa HU 14 AO CTereHTa, .qO KO,TO e IOCOr{eHO.

Bte npr,:xa c HaIUr4, oAlrr Ha QltHauconur orqer, Hauara orroBopHocr ce cbcrou B ToBa Aa
npoqereM Apyrara uH$opvraqlu n no rosu Haql4H Aa npeUeHr{M Aanu T, He e B cbu]ecrBeHo
Hecr,orBercrnue c $nuaucoBl4, orqer, nnn c HautilTe [o3HaHI,Ifl, nplt4o6nrn no BpeMe Ha oAHTa, t.tJu4

no Apyl Hael'IH H3rIIel(Aa Aa CbAl,pxa CT,U-leCTBeHo HenpaBunHo AoKnaABaHe. B c,ryuaii qe Ha 6asara
Ha pa6orara, Korro cMe u3BT,ptxt1Iru7, Hile Aocrt4fHeM Ao 3aKrruqeH[e, qe e Hanuue cbu]ecrBeHo
HenpaBI4nHo AoKnaIBaHe B Ta3h Apyra unQopMatlllfl, oT Hac ce il3lrcKBa Aa loKnaABalre ro:u Qarr.

Hlre uluaue KaKBo Aa AoKnaABaMe B ToBa orHorueHr4e.

Orronopuocru Ha pbKoBoAcrBoro 3a QuHaucourq orqer

Pr,'xosoAcrsoro Ha ApyxecrBoro Hocx orroBopHocr 3a fl3rorBrHero Ir AocroBepHoro npeAcraBrHe
Ha ro3x QuHaucon orqer B ct,orBercrBlte c HCC lr 3a raKaBa cilcreMa 3a BbrperxeH KoHrpoJt, KaKBaro
ro o[peAenlt Karo ueo6xo4l.tua 3a oc]rryptBaHe r43rorBflHero Ha QnHaucoau orqerr.l, Kor,rro He
cl,AT,pxaT cbUleCTBeHH HenpaBHnHI4 oTtIHTaHuf, He3aBI{Cl.lMo Aanu Ce AT,JIXaT Ha [3MaMa, AIth Ha
fperxKa.

IIpu H3torBrHe Ha QulraHcoaHr orrter pbKoBoAcrBoro Hocn orroBopHocr 3a orleHrBaHe
croco6xocrra Ha ApyxecrBoro Aa [poAT,JI)r(il Aa QyHxquoHr.rpa Karo Aeiicreau]o npeAnpxflrr,re,
onosecrqsaiiKl,l, Kolaro roBa e npl{no)Kr.rMo, Bbrrpocr, cBbp3aHH c fipeAnonoxeHnero :a 4eilcrsaqo
npeArlpllrrl{e H Ll3nor3Baiixu c.leroeoAHara 6asa ua ocHoBara Ha npelnonoxeHnero sa 4eficrnaulo
npeAnpxrrl4e, ocBeH aKo pt,KoBoAcTBOTO He Bb3HaMeprBa Aa rlrKBHAl.rpa ApyxecTBoTo r{Jl[ Aa
npeycraHoBl.t 4eiiuocrra MyrlJlll, aKo pt KoBoACTBoro Ha [paKTHKa H.rlMa Apyra anrepHal.trBa, ocBeH Aa
NOCTIbIII{ NO TO3I,I HAHUH.

OrroeopHocrrr Ha oAuropa 3a oAr{Ta na QuuancoB[q orqer

Haurnre qeJrfi ca Aa flonyLlrlM pa3yMHa crerreH Ha cr.rrypHocr 3a roBa 4arlr QuHaHcoB6qr orqer
Karo qsno He cr,Abpxa cbqecrBeHu HenpaBr{rHlr orq}lraHr{r, He3aB}1cUMO AanI{ Ce A],nxar Ha rr3MaMa,
HrH Ha rpeIUKa, n Aa H3AaAeM oArlropcKr4 AoKrraA, rcoilro 4a BxrroqBa Haruero oAHTopcKo MHeHile.
Pa:yuuara creIIeH Ha curypHocr e BHCoKa crereH Ha cxrypHocr, Ho He e fapaHrlr4r, qe oAr4T,
H3Bl,pueH B cborBercrslie c MOC, BuHaf[ u]e pa3Kpr.lBa cbulecrBeHo HenpaBl4nHo orrl4'raHe, Kotaro
TaKoBa cbuecrByBa. HenpaanlHll ortturaHrffi Morar Aa Bb3Hr.rKHar B pe3ynrar Ha r.{3MaMa vil1 Ha
fpeuKa H ce cqllTar 3a cbqecrBeHlr, aKo 6u ltorlo pa3yMHo .qa ce or{aKBa, r{e re, caMocro.rlTeJlHo LIJI}I



Karo ct BKyrIHocr, 6uxa MOTJIH Aa oraxar BJlHrHr,re Bbpxy HKoHoMrrqecKnre perxeHrrfl Ha
norpe6ure,ulre, B3eMaHH Br,3 ocHoBa Ha ro3u QtruaHcoa orr{er.

Karo qacr or oAara B cborBercrBne c MOC, Hrle u3rroJr3aanae npoQecnoHarHa [peqeHKa r.1

3arra3BaMe npoQecuonaleH cKenrrrIH3l,M rro BpeMe Ha ueJrr.rr ogur. Hne cr,ulo raKa:
'/ tr4geHrr'rSnqnpaMe H oueHflBaMe pHCKoBere or cbulecrBeHu He[p aBWtrHn orqilTaHr.r, BT,B

QruaHconu.a orqer, He3aBHCIlMo Aanu ce Abn)r(ar Ha H3MaMa, [Jrr.r rperxKa, paspa6ornaMe rr
l13rIt'JlHsBaMe olxropcKH lpolleAypl.I B orroBop Ha re3r.{ pHcKoBe }r noJryqaBaMe oAnropcKn
AoKzBareJIcrBa, KolITo Aa ca .qocrartrrHu ri yMecrHl, 3a Aa ocurypm 6a:a 3a Ha[ero MHeHy1e.
Pucxrr Aa se 6sAe pa3rpllro cburecrBeHo HenpaBr4JrHo orqnraHe, Koero e pe3ynrar or Il3MaMa, e
IO-BI'ICOK' OTKOnKOTO pHCKa OT C6UIeCTBCHO HOIpaBIIJ'IHO OTqUTaHe, KOCTO e pe3ynTaT OT fpellIKa,
rui;i xaro fi3MaMara Moxe Aa BKrloqBa rai;iHo c[opa3yMrBaue, $alurnQnqapaul, [peAHaMepeHr4
nponycKl'i, tl3flBreHl{fl 3a BtBexAaHe Ha oAI{Topa a sa6lyNAeHrre, KaKTo t4 npeue6perra1e urv
sao6uxanqHe Ha BbrpetltHtr.rr KoHTpon.
'/ floryvaeaue pas6,paue 3a BbrpeuH,, KoHTpoJr, hMaul orHorreHne KT,M orura, 3a Aapa:pa6oruv oAxropcKn rlpoqeAypn, Kouro Aa ca noAxoAru]u ttpu KoHKperHr4re o6croxrercroa,
Ho He c Llen x3pa3rBaHe Ha MHeHue sa e$exruruocrra Ha BT,TpeIUHr.L KoHTpon Ha ApyxecrBoro.'/ oueHreatue yMecrHocrra Ha H3roJr3BaHrre cqeroBoAHr.r rroJrrlrr.rKr4 lr pa3yMHocr-ra Ha
cqeToBoAHI{re npu6,ru:xTelHl4 oUeHKH I'I cBbp3aHHTe c Trx oIIoBeCTrBaHuq, Ha[paBeHu oT
p't KoBO.qCTBOTO.

'/ .{ocruratte no 3aKrroqeH,e 3a yMecrHocrra Ha [r3rroJr3BaHe or crpaHa Ha pr,KoBoncrBoro Ha
cqeroBorHata 6asa Ha ocHoBara Ha npeA[onoxeHr4ero :a 4eilcrnaulo-[peAnp]x{TL4e h, Ha 6asara
Ha [onyqeHHTe 3a roBa Aann e Han]Iqe cT,ulecrBeHa HecnrypHocr,
orHac'xla ce Ao o 6nxa MofJII{ Aa nopoArr 3Haq}rreJrHn cr,MHeHH.[ 3a
cnoco6socrra u u 1a SyurcquoH[pa raro 4eftcreaqo [peA[pwflrwe.
Arco uue .qocrl4rHeM Ao 3aKJ'ttoqeH,le, qe e Han[ue cb,IecrBeHa Hecr.rrypHocr, or Hac ce H3ricKBa AanpHBneqeM BH14MaHI{e B OA}rropcKI4, Ct4 AOKnaA KbM cBbp3aHr.rre c ra3h Hecr.rfypHocr
orloBecrgBaHHfl B1,B Suaaucosna orrter HJr]4 n c,ryvafi qe re3LI orloBecrrBaHuq caHeaAeKBarHI{, Aauo4uQuqnparr're MHeHHero cll. Haruure 3axJrloqeHlir ce ocHoBaBar Ha oAr.rropcKxre
AoKa3areJ'lcrBa, nonyqeHx Ao Aarara Ha oAl4ropcKllfl HII AoKna4. Etgeuln crlnrus unri ycJroBr{,
o6a.le N{orar Aa craHar flptlr{HHa ApyxecrBoro Aa rrpeycraHoBrl SyHrcquoHrpaHero cr.r Karo
Aeiicrsauo npeArrp llflrile.
'/ oqeHqsaNae utr'locrHoro rlpeAcraBrHe, crpyxrypa t,r cbAr,pxaH ve Ha SnuaHconur orqer,
BKrrcqurerHo orloBecrfBa]HldflTa KbM Helo, KaKTO I4 AanH ce fipeAcraBrr ocHoBorroJlatal![Te 3a
Hero cAenKI{ n c's6urus IIo HaqnH, upes rcoiiro ce rocrr.rfa AosroBepHo rrpeAcraBrHe.

Hue xovyultKl{paMe c pbKoBorcrBoro, HapeA c ocraHiIJ'rHTe Bbrrpocr4, r,naHtlpaHwflo6xaar 14 BpeMe
Ha t{3flbrHeHne Ha o.q14Ta il cbIrIecrBeHI'ITe KOHCTaraqrlI4 OT OA]ITa, BKJIIOTtI'treJIHO CT,ITIeCTBeHI4
HeAocrarbul'I B]']B Bl,TpelxHa, KoHTpoJl, Ko]lTo r.r4eHrnQuqupaMe no BpeMe Ha [I3BT,pIUBaH[L or Hac
oInT.

AOKJIM BbPXY APY|I4 IIPABHI4 PI PETYJIATOPHI{ U3I{CKBAHI4.q

.(onr.rrHurerrlHH Bbnpoclr, KoIITo nocraBg 3a AoK,'IaABaue 3axout r 3a cqeroBoAcrBoro

B .(ont'rHeuHe Ha Ha[Iare orroBopHocra ]r AoKlaABaHe cbrJracno MOC, [o orHo[reH he Ha
AoKnaAa ga AeiiHocrra, HI,le Lr3nbrHlrxMe x flpoqeAypl.rre, 4o6aneHu Kt M u3[lc6BaHtrTe uo MOC,
cbrJlacHo YxasaHu.qra na npoQecuoHarHara opraHH3aulr.fl Ha AilrrJroMr{paHure eKc[epr-cr{eroBoAr4TenillI perucrpxpaHure oAllTopl'{ B Btlrapu.r - I4ncrnryr Ha AI4[J]oMupaHt,tTe eKcnepr cqeroBorureru.
Te:u npoqe4ypu Kacarr rlpoBepKlt na Sopuara u cbAr,pxaHrrero Ha rei3lr Apytar.rnQoplraqry c uen.qaHI'I noArloMorHar BbB Qopuupaue Ha craHoBl.ttr]e 3a ToBa Aanr4 T, BKJlror{Ba onoBecr.rrBaHprflTa,
npeABHAeHI'I s frasa ceAMa or 3axoHa 3a clleroBoAcrBoro, npuer 3a npunoxeHr4e s Burapul.



Cmauoauule Bb6 zpbsKa c w. 37, a,,t. 6 om 3qxoua sa cuemoeodcmlomo

Ha 6asara Ha u3Br,pueHr4Te flpoueAypr{, Hauero craHoBt4ule e, qe:

'/ ZaQopuaquflTa, BKJIIotteHa B AoKnaAa 3a 4eiiuocrra 3a roAuHara, 3a KoflTo e n3forBeH
Qnuauconurr orqer, cborBercrBa ua QuuaucoBllfl orr{er.
'/ ,{oxla4r,r :a geiigocrra e u3rorBeH B cr,orBercrBrre c il3HCKBaHnma Ha frasa seAMa or
3axoua 3a cqeroBoACrBoro.

HHmolaii Kolen
PerucrpupaH oArrrop
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