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Ilnuuexc Kotu4enm - EOOI

fIPI4JIOXEI{I{E KbM OI4HAHCOBI{'I OTI{ET
rc,nr 31 AeKeMIlPu 2022 r.

1. KopuoparlrBIIa unQoPnraqHl

fllauexc Kouqeur (Apprecrnoro) e e4uoIHLIHo ApylKecTBo c olpaHua{eHa orroBopHocT,

pefucTpr.rpaHo H ycl.aHoBeHo r Peny6lHrca Er,:rrapur. [pyxecrnoTo e BIHCaHO B Ttprorcxux

p..r"*p-nru Arenuns no BrHcBaHHflra npe3 qHyapn 2019 r. c EI4K 205459664. CeAaruurero na

ApyxecrBoro e B rpa4 BapHa, yl. ,,JIrc6eH Kapane,los" J'(! 55. flpegueTbT Ha Aefiuocr sa

Apy)KeCTBoTO e eB'bp3aH npeAu BCHr.lKo c [poeKTl4paHe H cTpOHTe!'IcTBo Ha XHJI]IIIIHH'

npoMuuneHn lt o6ulecrBellz clpaAH.

,{pyxecgoro ce ynpaBnrBa H [peAcraBrrBa or cBot ylpaBnTen. Hacro.sulHqr IiHAI4BHAyaJI€H

$uuaucon orqer e oAo6peH or pl,KoBoAcrBoro Ha Apyl(ecrBoro Ha 20 $espyapu2A23 r.

2. Ou ucauue Ha rlpuJroxll Mara cqe'I'oBoAIra rIoJ'Iurlr Ka

2.1. IIpu,roxHMa cqeroBoAIIa 6a3a

foArlruHoro cqeroBoAHo npuxnloqBaHe H H3torBflHero Ha toAztrlHlIre $uuaucoBH orLlerll 3a

2022r. ce H3BbprxBa no peAa Ha 3aKoHa 3a cqeroBoAcrBoro, Brfl3r,,'t B cHJIa or I flHyapn 20i6 r.

C.r,r,racuo ro3g 3aKoH n Br.nrapur ce npu,larar HaqltosalsHTe crIeroBoAHH craHAapru, fipplerH or
MuHucrepcKgr cbBer (HCC). Hsnou H3qepnarerHo H36poeHH s 3arcoHa 3a cqeroBoAcrBoro

TbproBCKH Apyr(eCTBa Ca 3aAT,JIxeHl/ AA H3TOTB.,IT rf uuaHCOnure cH OTLIeTII IIO [t3l4CKBaHI'IflTa Ha

Me>rcgyHapoAHyre cqeroBoAHu craHAapru, H3AaHHe Ha Ct,sera no MexgyHapoAHH cLIeroBoAHIl

craHAaprg H rrpueru 3a [pHJror(eHue or Enponeicrur cbro3 (MCC). fipyxtecrsoro He noKpHBa

3a6oHoBr.rre H3HcKBaHHq 3a 3aAbJr)r(HTenHo [pxnaraHe ua MCC, flopaAn Koero HacroqulnflT

SuHaucot orLrer e h3rorBer{ no pela ua HCC. Pr,rcosoAcrsoro Ha ApyxecrBoro e HarlpaBI{no

npetJieA Ha flocreAHHTe l,I3MeHeHrl, H AonbJIHeHIlr, KoHTo ca FIarIpaBeHH s 3axoHa 3a

cqeroBoacrBoro n s HCC, cqHTaHo or 1 ruyapu 2022 r. H crIHTa, rle re He BoArr Ao rreo6xoAl4Mocr

oT nlloMqHa B npHnafaHaTa H flocJle.rloBaTeJrHo onoBecTqBaHa oT Hefo cqeToBoAHa noJ]HTHKa.

2,2. Ilpnsro?Klr Ma ueprta 6a:a

Hacrotulrqr HHAHBHAyiuTeH roAr.tueu $HuaHcoB orqer e H3rorBeH npn crla3BaHe Ha IIpHHUHna

Ha HcropHqecKara rleHa, MoAr.rOHr-IHpau B orIpeAeJleHH cnyqan c npeoqeHKara Ha HsKoH aKTMBr4 u

nacr4Blt Ao rrrxHara cnpaBeAnt{Ba crofigocr KT,M Kpafl Ha orqerHnr rIepHoA, AoKorlKoro roBa ce

h3hcKBa oT cT,oTBeTFrHTe cqeToBoAHr4 cTaHAapTh 14 Ta3v crofisocr Moxe Aa 6lAe AocroBepHo

ycraHoBeHa. lloAo6nn orKJroHeHlrfl or nprlHllnna Ha HcropHqecKara UeHa ca oroBecreHll Ha

cborBerHr.rre Mecra flo-HararbK. Bcuqxu AaHHH za 2022 r. H 3a 2021 r. ca npeAcraBeHn B

Hacroful4, SnHaHcon orqer B xH,.r. ,'tB., ocBeH aKo Ha c'[,orBerHoro Mrlcro He e [ocoqeHo Apyro.

3axpt,r,uuero Ha cyMHTe e H3B'bprxeHo Ha ocHoBara Ha o6ulonprzerHTe u3ncKBaHHr.

2.3. CpannureJlIIIr AaIIIII{

;1pa ueo6xoA6rytocr nflKoH or [epara B cqeroBoAnat 6a,rauc, B orqera 3a [pHxoAHTe H

pa3xoA6Te 14 B orqe'fa 3a napHqHHTe noroua 3a [peAxoAsara 2027 r., [peAcraBeHH B HacroflulHq

rpnuaucon orlrer Karo cpaBHHrenHH AaHHH, ca percuacra$Lru[paHfi c uen na ce [orytlh no-ao6pa

cl,rrocraBuMocr c AaHHHTe 3a reKyularu2022 r.

Ilrtduoudyanert zoduruen r\unancoa ontqem xnu 31 dexenapu 2022 z'



Ilnurcxc Roru4enm - EOO{

TIPI,IJIOXEHI4E KbM @I{HAHC OBI,Ifl OTIIET
xr,m 31 AeKeMBpIr 2022 r,
(upo4r.nxeuue)

2.4. KortcoruAaurlq

Krrrl 31 AeKeMBpH 2022 r. ApylKecrBoro npnrelKaBa Ka[I4raroBI4 yqacrHfl B qerHpH Ar,U]epHH

.qpy)KecrBa, Kor{To ca perucrpnpaHH B crpaHara. B uacroqu,Hfl vrll.LlBLllya,reH $uuaucoB orr{er

uHBeCTHUHHTe B Te3H Apy)KecTBa ca [peACTaBeHI4 no UeHa Ha npngo6unaue u roit He

flpe.qcraBnflBa K9HCoJTH N4paH druuaucoe orqer no cMHc'bJIa na 3aroua 3a caleroBoAcrBo H CC 27 -

KoHco,ut.qrzpaHu $uuaHcoBH oTqeTH H oTqHTaHe Ha HHBecTUIIHhTe B AbtIIepHH IIpeAIIpAflTL1fi'

,{pyxecrnoro H3forBq Iz KoHcoJrrrAtIpaHH (luHaucoau orqerll, KoHTo c:blJlacHo H3LIcKBaHHsra Ha

peryJraropHrzre opraHu :aTpa1trryt4re n Er,lrapllfl ce rtpeAcraBsr cJleA HHAHBI4AyIITIHHT9"

2.5. {r,ulepHrI Apyx(ecrBa

fuulepHu Apy)KecrBa ca oHe3H rrpeAnpHrrHr, B1'pxy KoHro ce ynpDKHsBa KoIlrpoJI or crpaHa

Ha .qpyxecrBoro. Kourpo,rr,r [peAcraBnflBa BJIacrra Aa ce yrlpaBrtqBa $uuauconara n

o[epaTHBHaTa noJIHTHKa Ha ApyxecTBaTa, B Kor4TO e HHBeCTI4paHO, TaKa qe Aa ce H3B,rIHqaT [oJ13H B

pe3ynrar Ha AeiiHocrra una. KoHrpoJ.rr,T ce nonyqaBa rtpflKo trpu Ka[HTilJIoBo yrlacrtle Haa 50 0lo a

KanuTa-[a Ha oT,oTBeTHOTO Apy]KecTBO r{ HenpflKo, qpe3 yqacTHe H Ha Apyfl{ cBbp3aHu nHIIa"

2.6. CqerOsoAHH IIpeA11SJIO]KSII11s u nptl6lu:llTe,'III11 cTIeTOBoAHII OIISHKII

HaLIHoHa,.rHr4Te cLreroBoAHH craHAaprH n3HcKBar or pt'KoBoAcrBoro Ha ApyxecrBoro Aa

HanpaBH HflKoH crreroBoAHn ilpeA[ono]r(eH]ir u tpn1luzuTertHu cqeroBoAHpl oueHKH npx

r43rorBqHe Ha toAutxHur $nHaHcoB orrrer H npu olpeAeJlflHe Ha crofiHocrra Ha HqKoH or
aKTHBtITe, ftacHBllre, npHxoAHTe, pa3xolHTe. ycnoBHHTe aKTHBH v nacwB:1l. Bcnqrcu re ca

t43BbprxeHH Ha ocHoBara Ha uaii-Ao6para npeueHKa, Korro e HanpaBeHa or pbKoBoAcrBoro KT,M

.qarara Ha H3rorBflHero Ha $nuauconur orqer. .{eficrnure,lHlITe pe3yJrrars, 6uxa MolnH Aa ce

pa3lHr{aBar oT npeAcTaBeHHTe B HaCTOTUIHT (tuuaHcon oTr{eT.

2.7. @yuttuuoHaJrHa BaJIyra Ir BaJryra IIa IpeAcraBrHe

@yurcquoHa,rHara BaJryra Ha ApyxecrBoro e Baflyrara, B Koqro ce I,l3BT,pIxBar ocHoBHo

cAenKHTe B crpaHara, B KoflTo ro e per-hcrpupaHo. Toea e 6t,rrapcrcnrr JIeB, rcoiiro cl,lJlacHo

MecrHoro 3aKoHoAare,rrcrBo e c $uxcupaH Kypc KbM eBporo rlpn cl,orHoureHue 1 enpo: 1.95583

,qs. EHB orpelenfl o6nreHuure KypcoBe ua 6t:rrapcrcvfl, ,eB Kr,M Apytlrre qyx(AecrpaHHu Bzlr-lyrH'

H3noJt3BaiiKH Kypca Ha eBporo KT,M or,orBerrlara BiuI)'Ta Ha Mell(AyHapoAHhre na:apr'r" f,Ipn

nbpBoHaqanHo npH3HaBaHe, cAeJrKa B qy)KAecTpaHHa BaIyTa ce 3anHCBa BbB rfyurcquoHa-nuara

BiL'r),Ta, KaTo Kr,M cyMaTa B qyxAecTpaHHa BiInyTa ce [pllnala o6ueHHnsr Kypc KbM MoMeHTa Ha

cAenKara utu ct6uruero. flaplruHHTe cpeAcrBa, B3eMaHhrra H 3aA:bJt)I(eHHflTa, AeHoMI4HI{paHH B

qy)r(AecrpaHHa Ban),Ta ce orquTar ntn $yurcquoHa,'IHara Ban)'ra Karo ce npunara o6ueuHnrr rcypc,

ny6luxynan or EHE 3a BceKH pa6oreH Aeu. Kru 31 4erceunpH re ce oIIeHflBar r 6tlrapcxu JIeBoBe

Karo ce H3non3Ba 3arurroqHTerHuqr o6MeHeH Kypc Ha EH6. E$exrnre or KypcoBLITe pa3JIHKH,

CBT,p3aHH C ypeXAaHeTO Ha CA€JIKI,I B qyxAeCTpaHHa Ban)'Ta, LIIIA OTr{HTaH9TO Ha CAe,'lKH B

qyXAeCTpaHHa BiUIyTa nO KypCOBe, KOI4TO Ca pa3nHtIHH, OT Te3H, nO KOHTO [T,pBOHar{iLnnO Ca6UlU

rrpr,r3HaTH, ce BKJrroqBaT B oTqeTa 3a [pHxoAHTe 14 pa3XoAHTe B IIepHoAa Ha Bb3HlIKBaHeTo HM.

Bany,rara Ha npeAcraBfllle BbB $uuaHconnre orqeru Ha ApyxecrBoro cr,ulo e 6tlrapcxHqr reB'

Ilnduoudytneru zodurueu tpunaucoa onxqem t<tu 31 dexe.ucpu 2022 z.



Ilnauexc Ronqenm - EOOtr

TIPIIJIOXEHIIE KbIVI OI4HAHCOBI{fl OTqET
mrru 31 AeKetuBPIr 2022 t.
(npoqr,,rxeuue)

2.8. Ynpan,rellue IIa Qullatlconure plrcxoBe

B xoAa ua o6uqailHaTa cH Aeiinocr ApylKecTBOTO MOIKe aa 6r,Ae h3JIOXeHo Ha pasnHtlHtl

(xrHaHcOnu pHCKOB9. IlaeapHlalr pHcK e pucKt'T, qe cnpaBeAJIHBaTa cTofiHocT ptln 6lAeulure

napuLrH2 [oToug ua cfuuaucoB1r, HHCTpyMeHT Ule BapHpaT nopaAl'r [poMeHhTe B na3apH1{Te ueH}l'

Ila:apHralr pHcK BX,tlOqBa BanyTeH pHCK, JIItxBeH pHcK H IIeHOBH pnCx' Kpe4la'tHluflT pHCK e

pHcKr,r, qe eAHaTa cTpaHa Ha ouHaHcoBt4fl hHCrpyMeHT tlle [pHtIHHu $llHaucona aary6a ua

ApytaTa, n c,ryuaii qe He LI3gT,1HH AOtoBOpeHOTO 3aAbIxeHI{e' Ilgrcs1rAHusT pHcK e pHCKT'T' qe

Apy*""ruoro 
- 
6, MOTJIO Aa I4Ma 3aTpyAHeHHf rlpn nocpeilIaHe Ha 3aAbJI]I(eHVsTa Qh IIO

SnuaHconure rtacuBrl.

or cTpaHa Ha pbKoBOLCTBOTO Ha Apyr{ecTBoTo $nuancoeure pncKoBe TeKyuIo ce

n4eHru$uqHpaT, H3MepBaT H Ha6JIlOAaBaT c nOMOUITa Ha pa3nuqHll KOHTpOJIHH MexaHH3MV' 34 Ia
ceonpeAeIqTaAeKBaTHHueHHHayCJlyfHTe,IIpeAocTaB,HHoTApyx(ecTBoTo,IIeHaTaHa
nplrBneqeH[re pecypcl4 t4 la ce oqeHqr aAeKBarHo $opnar'rre Ha noAAbp)KaHe Ha ceo6onHH]'e

JTHKBUAHII CpeAcTBa.

2.8.1. BalyreH PIrcK

,{pyNecrnoro He e tr3noxeHo Ha 3HaquM BanyTeH pHcK, AOKOJIKOTO Hel'oBHTe c.[eJIKl4

o6nqaiiHo ca AeHoMHHHpaHH n 6r.,,rrapcrcH JIeBa ulwttt B etpo. To ue noAAbpxa BanyrHa

eKc[o3HuHf,AeHoMhHHpaHaBpa3nl4qHaqy}KAecTpaHHaBan},TaoTHauHoHiIJIHaTaBanyTaHoT
eBporo.

2.8,2. JltrxseH PIrcK

floHacrosuleu Apy)KecTBoTo He u3nor3Ba 6aurcoeH KpeAhTH v IIV3[4]HtLL KOHTO 6UXa

npeAIr3BHKanH Bb3HHKBaHe Ha JIHXBeH pncK.

2.8.3.I{euoBIr PIrcK

,[pyxecreoro He e H3JrO)r(eHo Ha 3Har]HM IIeHOB]I prlcK, 3auloTo HefoBHTe [IpHxoAH ce

o6pa:ynar Ha ocHoBaTa Ha na3apHu ueHH n oTpa3flBaT BCflKa IIpoNlqHa BbB (tnuaucosare ycnoBuf

Ha oTpac'bna.

2.8.4. KpeaHreII PucK

flpg oct,urecrBrBaHe Ha cBoflTa AefiHocr ApyxecrBoro e n3JloxeHo Ha KpeAHTeH pHcK, rcofiro e

cBbp3aH c roBa HrKoft or KoHTpareHTHTe My Aa He 6bAe B c'bcroflHHe Aa H3rIbJIHlt H3uqno I'l B

o6lrqafiHo npeABu.qeHHTe cpoKoBe 3aAbJrxeHIrflTa cH Kt,M Ilero. OuuaHcoel4re aKTHBI4 Ha

ApyxeCrBo'IO ca KoHUellrpl.lpaHH B ABe rpynn - [apLIqHLI cpeAcrBa H B3eMaHHq' flapuuHure

CpeACTBa Ha ApyxecTBOTO H pa3IInaUIaTeJ'lI{HTe OIIepaIIHh Ca CbCpeAOToqeHH B TGproBcKH 6aurcn

cr,c cra6H,qHa JIHKBHAHooT, KoeTo olpaHuqaBa pHcKa oTHocHo napHLlHHTe cpe.{cTBa H [apHr]HHTe

eKBHBUTeHTU. cr1upaeMocTTa H KOHUeHTparlHsTa Ha B3eMaHHrlTa ce KoHTpoJIHpa TeKyulo ['l

crpHKTHO, CbfJIacHo ycraHoBeHara norItrHKa Ha ApyxecrBoro'

2.8.5. JIUxeHAeII PIIcK

IluKst{AHrasT pHCK Ce H3pa3rBa B HefarHBHa cHryauuf ApyI(ecTBoro Aa He 6bAe s cBcToqH}te

Aa nocpe*He 6eiyc,,roBHo BcnqK[ cBon 3aAbJI]KeHHs cT'lJIacHo TexHHs [IaAex" To nporerx4a

KoHcepBaTnBHaIonuTHKanoy[paBneHHeHaIHKBHAHOCTTa,qpe3KoqToIlocTo,HHolloA,qbpxa
o[rHMaJ]eH JI.TKBHAgH 3arrac napgqHil cpeAcrBa H Ao6pa cnoco6Hocr 3a $nuaucnpaHe ua

AeftHoc.rra cI,I.

-Ilrtlruaudysnen zolurueH ()ultsucos onwem rczu 31 dexeuapu 2022 z'



Ilnsnexc Rortqenm - EOOI

IIPIIJIOXEHI{E KbM @I{HAHCOBI4'I OTIIET
rcru 31 AeKeMBpIr 2022 r,
(upoguxeHue)

2.9. [eQunuqfiq H oueHKa Ha eJIeMerITIrre IIa crreroBoAHuq 6a,'Iarrc

,{pyNecrsoro e Bb3npneno cqeroBoAHanoJrHTHKa, npu Korro HzuIIitIHIzre xrna 31 AeKeMBpH Ha

c6orBerHara roAHHa aKTHBH H rracHBH ce xlacn$ulrupar B cqeroBoAHus,6atasc Karo I{ereKyuIH u

reKyulH.

2.9.1. [r,worpali u u MarepltaJIIIH aKTITBTI

lr,,rrorpafinuTe MarepHuurHn aKTnBH ca orreHeHu rro LleHa Ha nprgo6ltnaHe, o6pa:yaaua or
floKyrrHara uu crofiHocr H AonbnHuTeJrH]rre pa3xoAH, H3BT,pueHH no npngo6nBaHero HN4 ]'r

HaMa!'reHH c pa3Mepa Ha Har{HcJ'reHara aMoprH3arrnfl H eBeHTyiLnHure o6e:ueHrcH. lpyxecrBoro e

npueno Aa KannTiurr{3Hpa H3BT,pueHHTe pa3xoAu :a npu4o6uBaHe Ha aKT:aBt4) Koraro re3r4 pa3xonpl

npeBHUaBar 700 ns.

flocreAsaquTe pa3xoAu, KoHTo BoAsr 4o nogo6peHue B cbcrorHr{ero Ha aKTfiBa Ha.II

rrr,pBoHaqanHo oueHeHara craHAaprHa e$exrnauoc't vtv Ao yBeJlHqaBaHe Ha 6r.ueruure
HKoHoMHqecKH H3roAH, ce KanuTil,'rr43hpar. Bclrqxu Apyru [oc,.reABaqH pa3xoAu ce rrpu3HaBar

reKyruo B flepuoAa, :a rcofiro ce orHacrr. flplr4o6urure no $uHaHcor Jrr.r3r{Hr' 4rrrorpailHtt
MaTepHuLTHr.r aKTfiBH Ce OTqHTar nO CbUIUS peA, nO XOiirO Ce OTqr4TaT CO6CTBeHHTe.

Exreroquo, Kl,M Kpa.s Ha orr.rerHufl nepr4oA, pr,KoBoAcrBoro Ha ApyxecrBoro aHanu3npa
BbHrrHHTe H BbrpeuHuTe n3ToLrHHun Ha nH$opuaqnr, Kor4To 6nxa Aatu HHAIIKauHH 3a HzuIHrIHe

Ha eBeHTyirnna o6esueuKa Ha AtJrrorpaeH MarepuzLrreH aKTHB. B clyvaii qe ca Harnue raKr4Ba

vHAVKaL\w, ApyxecrBoro H3r{Lrcr'rflBa Bb3craHoBuMara crofiuocr Ha aKTI4Ba, cpaBHflBa t c

6araucoeara H, KopHrnpa Ao Br,3craHoBnMara, axo fl rrpeBuuaBa.

2,9.2 " @usaHcoBrr rrHcrpyMer{Trr

(DuuaHcos HHcrpyMeHT e BcrKa AoroBopeHocr, Korro rroparxla eAHoBpeMeHHo $uuaHcon
aKTHB 3a eAHara crpaHa u SuHaHcoB rracnB HJIu Kafl]rrillroB r.{HcrpyMeHT 3a .qpyrara crpaHa.
@aHaucosuTe aKTHBH v r.acrBla ce [pH3HaBar B cqeroBoAuHq 6anaHc, Koraro ApyxecrBoro craHe
crpaHa rro AoroBopHHTe ycnoBlIfl Ha cborBerHHf, r4HcrpyMeHT. IIpn ilt,pBoHar{arHoro HM

npH3HaBaHe $nuaHconure axrwsul(lacnvu) ce orleHsBar no cnpaBeAruBa crofiHocr 14 BcHqKH

pa3xoAr.{ no cAenKara, B pe3ynrar Ha Korro re BB3HHKBaT, c H3rurroqeHue ua $uHaHcoBHTe
axtuzul(nacuau), orur.lraHli tro cnpaBeAnnBa crofiHocr npe3 orqera 3a npHxoAure H pa3xo4HTe.

@uuaHcosr{Te aKTr.rBH ce orlncBar or cr{eroBoAHHfl 6atauc, cJreA Karo AoroBopHHTe npaBa 3a

no,tyqaBaHero Ha napHqHH noroun ca H3TeK,'rH t4rv alrcTlaBrTe ca flpexBbpreHn ra rpauc$epbr prM

orroBapq Ha H3hcKBaHVflTa 3a ornucBaHe, cbrracHo h3HcKBaHVflTa Ha CC 32 - (DnuaHconn

HHcrpyr,reHTn. @nuaucoBure tracHBH ce ornr4cBar or cqeroBoAunq 6ananc, Koraro ca no[aceHlt -
T.e. 3aAbJIlr(eHIleTo, olpeAeleHo B AofoBopa e oT[aAr'rzL'ro, aHyJrHpaHo hnrd cpoKl,T My e H3TeKT,JI.

3a ueJIHTe Ha nocneABauroro oqeHrBaHe, ApyxecrBoro x-uaca$nqr.rpa npe3 TeKyuruff M

[peAxoAHHTe orqerHH nepnoA]r $uHancorare aKTHBH HnaeHBLt B cJreAHure Kareropupr - B3eMaHHfl

u [peAocTaBeHH aBaHcH, napHLIHH cpeAcTBa ]r eKBHBa,'reHTH, IT,JrfOCpOrrHH r4 KpaTKOCpOT{HH

nacHBH rlo cK,'rrcqeHr.{ AoroBopeHocrn. K,'racu$nrlupaHero B cr,orBerHara rpy[a 3aBHcH or uenra u
cporiHocrra, npH Kor{To e crurroqeH AoroBopbr.

Iladuoudyaaert zoduueru (turrutrcoo ontqem x'uu 31 lexe.wopu 2022 z.



Ilnsuexc Konqenm - EOOI

IPI4JIOXEHIIE KT'M OI4HAHC OBII-fl OTqET
Kr,N{ 3L AeKeMBpIr 2022 r.
(npo4n.nxelrue)

2.9. [er[uuuqrq H oqeHKa Ha eJreMeHTrrre Ha crleroBoAIIHs 6a.irauc (upogrnxeulre)

2.9.3. (DlruaHcoBH IrHcrpyMeuru (npogr,,rxeuue)

(a) Tr,proncKlr B3eMaHHq u IpeAocraBelru aBaHclr

Trproncrclrre B3eMaHHs H [peAocraBeHuTe aBaHcr.{ B reBa ca oueHeHH no crofisocr-ra Ha

TflXHOTO Br,3HHKBaHe, a Te3H AeHOMhHHpaHu B LryxAecTpaHHa BiInlTa - IIo 3aruIroqLlTeItHhfl KypC Ha

EHE xrlu 31 gerceNaepa 2022 t. A ca HaMzLrreHH c Har{HcJreHara o6e:uenrca ga Hecr6npaeur 14

rpyAuocr,6upaeMH 83eMaHaq.

lppxecrnoro HaqHc,'rrBa o6esueHxa Ha rbproBcKure B3eMaHHr, Koraro ca HzuIHue o6exrnsHr4

AOKa3areJ.ICTBa, qe TO HflMa 4a Cr'6epe BCHTIKH AI,J'I)KHMH CyMH npH HaCTb[BaHe Ha TeXHH' naAe]I(.

Karo uu4uxaropr.{ 3a [oreHrlHa,rsa o6e:ueHKa Ha r-bproBcKHTe B3eMaHH.rr ApyxecrBoro cquTa

HacrbrrHJru 3HaqHTeJrHH $vtuauconn 3arpyAHer{Hx sa Ae6utopa, BepoflTHocrra roil Aa Bcr:bru..r B

lpOqelypa nO H€CT,CTO.IITeJIHOCT HJIH Hel'l3[Il,JrlHeHHe Ha AoroBopeHHTe aHraxHMeHTH OT CTpaHa Ha

KoHTpareHTa u za6asa Ha rrnauraHHqra. O6esqeHKara ce npeAcraBfl B cqeroBoAuraq 6aranc xaro
HaMa-[eHHe Ha orqerHara crofiHocr Ha B3eMaHrzrrra, a pa3xoAl]Te or o6e:ueHrcara ce [peAcraBqr B

orrlera 3a npHxoAHTe H pa3xoAHTe Karo reKyulu pa3xoAn. Koraro eAHo B3eMane e sect,6upaeMo H

3a Hero uMa HaqHc,TeHa o6esueHKa, To ce orrrlrcBa 3a cMerKa Ha ra3u o6esueHxa.
Bt:craHosqBaHero ua:ary6u or o6esrreHrca Ha r"bproBcKn B3eMaHhr ce H3BT,prrrBa npe3 orqera 3a

npHxoAHTe H pa3xoAuTe H ce orqr.{Ta Karo HaMa-rreHue Ha cratvflTa, B Korro [peAr{ rosa e 6nra
orpa3eHa o6esueHxara.

(6) flapuvuu cpeAcrBa rr eKBrrBa,'reHTH

flapuuunre cpeAcrBa B JleBa ca oueHeHu rto uoMnHilJrHara HM crofiHocr, a napHqHHTe

cpeAcrBa, AeHoNrHHhpaHH B qy)KrecrpaHHa BUIJ'ryra - no 3aKJrrorrHTe,'rHH, Kypc Ha BHE rt,u 31

AeKeMBpH 2022 r. 3a ue,rnre Ha cbcraBflHero Ha orqera 3a napuLrHhre norouh rrapHTe Lt

lapaqHure eKBHBareHTu ca [peAcraBeHH rcaro ue6,roKHpaHH napfi rro 6anrcosure cMerKH, B

KacaTa, KaKTo H HeBb3CTaHOBeHUTe CyMH B nOAOTLIeTHH nHUa.

(n) [r,rrocpoqHrr 3aAr,,rxeHHfl

.{rlrocpouHHTe 3aAbJr)KeHH, B JreBa ca oueHeHr.r no crofiHocrra Ha r.rrxHoro Bb3Hr{KBa}re, a

Te3ri AeHoMHHVpaHu B r{yx(AecrpaHHa Ba[],Ta - rro 3aK,rroqrrrerrHLlfl Kypc Ha EHE xrm 31 4exe*rapu
2022 r.

(r) Kparrocporrrr u 3a4r,J'rxerr rrs

KparrcocpouHuTe 3aAbn)r(eHr4fl B JreBa ca oueHeHH no crofiHocrra Ha rqxHoro Bb3HHKBaHe, a

Te3H AeHoMr.rHHpaHH B Lryr(AecrpaHHa Banyra - rro 3aKrrorrnTeJ]Hr.rs Kypc Ha EHE xrrra 31 4erceunpu
2022 r.

2,9,4, O csoBerr Karr rrraJr

OcHosHzqr KanHTilJr e rrpeAcraBeH rro HeroBara HoMHHiuHa crofisocr r{ cr,orBercrBa Ha

aKTyanHara N,ry perlrcrpaqnr. AnoprHHTe BHocKh B Ka[HTrL[a ce oueHsBar 14 ce BnHcBar tro ueHa,

Korro He Moxe Aa 6tAe no-sncoKa or onpeAeneHara or Ha3HaqeHHTe 3a uenra or AreHquqra no

BnHCBaHH.flTa TprZ BeUlH ,'rHqa.

Iladuoulyaneu zodurueru (tunancoa ont.rem m,u 31 dexeuapu 2022 z. t0



Ilnaruexc Koruqenm - EOO{

IIPI4JI OXBHI4E KT,M OI4HAH C OBI4.'I OTTIET
xrnr 31 AeKeMBprr 2022 r.
(upogr,,'lxeuue)

2.9. leQuuuquq u oIIcHKa Ha er'IeNrellTlrre lra cqeroBoAHuq 6araHc (npoguxeuue)

2.9.5. Salur:xeHrrfl 3a o6caulereHuq Ha rrepcorraJra

(a) Ilrauone:a geQnlrupaHu BHocKu

flpanurercrBoro Ha Er,rrapllr HocH orroBopHocrra 3a ocnrypflBaHero Ha neHcuu lro nJ'raHoBe
:a 4eSnHrzpaHI.I BHocKH. [pyx<ecraoro cneABa La Hauvcltfl,Ba B orqera 3a rrpHxoAnre H pa3xoArrre
H Aa rrpeBexAa cyMHTe rlo Te3]r BHOCKI4 B [epHOAa Ha TflXHOTO BT,3HHKBaHe.

(6) Illareu roArrrrreH orrrycx

[pyxecmoro npH3HaBa Karo reKyulu pa3xoAu il Karo 3aAbnxeHae HeAHcKoHTrlpaHara cyMa
Ha oueHeHHTe pa3xoAn no [JIareH roAHUeH orrrycK, oqaKBaHH Aa 6rAar 3anJrareHh Ha
cry)r(HTeJrllTe B 3aMrHa Ha TpyAa HM 3a H3MnHarHfl OTqeTeH [epHoA.

(n) {eSuuupaHrr AoxoArr rpu rreHcrronupaHe

B cr,orsercrBae c H3HcKBaHHrra Ha Ko4exca Ha rpyAa, fipn npeKparrBaHe Ha rpyAoBH,
AoroBop Ha cnyll(HTel, npu4o6llJl rtpaBo Ha IIeHcHr, ApyxecrBoro My H3nnaUIa o6esu{ereHne B

pa3Mep Ha ABe 6pyrura 3anJIarH, aKo Harpy[aH:r.flT TpyAoBr4r cror( B IpyxecrBoro e no-M3r'rr,K or
Aecer loAllllv, vItt4 uecr 6pyruv 3arrilarv, npn HarpynaH TpyAoB crax B ApyxecrBoro HaA necer
IIOCneAOBaTeJTHH |OAHHH.

2.10. HaqncJrqBarre Ha rpuxoAure rr pa3xoAHTe

flpnxo4are or 4eftuocrra H pa3xoAlire :a 4efiHocrra ca HaqHcJrrBaHu B MoMeHTa Ha rflxHoro
Bb3HHKBaHe, He3aBHcHMo or rtapxqHHTe rrocrtnJreHlafl Lr nJlauraHHr. HaqacrssaHero Ha np11xoAgTe
H pa3XOAIzTe Ce H3Bl,plxBa IIpH cna3BaHe Ha H3HCKBaHOTO 3a [pHr{HHHa pI CJ]eACTBeHa Bpb3Ka
Mexqy rrx. flpaxoAHTe B qy)r(AecrpaHHa Banyra ce orqHTar no ueHrpaJrHuq Kypc na EHE xr,rra

AaraTa Ha IiaqHcJ'tfBaHeTo HM.

2,l0.l.Ilpuxogll or npo4ax6a Ha crorcrr u ycJryrrr

Ipnxogure or npo4ax6ara Ha [poAyKuH, H croxH ce Haqucr.rBar B orqera 3a upnxoAr{Te 14

pa3xoAuTe, KoraTo 3HaqHTerHl.tre pHcKoBe vt o6taru or co6crseHocTTa ca flpexBbpJ're]rn Ha
Ky[yBaqa. flpuxo4are or h3B],puleHh ycnyru ce HaqrcJrrBar B orqera 3a flpuxonnTe 14 pa3xoAgTe
npo[opIIHoHiIJIHo Ha eTafla Ha 3aBT,pueHocT Kl,M AaTaTa Ha $lruaHcoBH, oTr{eT" E.ranr,r na
3aBbpIIIeHocr ce oflpeAen, qpe3 rrpoBepKa Ha u3Br,prlteuara pa6ora. He ce HaqucJ.rrBar npgxorl1,
KolaTo cT,U,\ecTByBa 3HaqHTeJrlHa HecHlypHocT rlo oTHo[IeHHe Ha iloJlyrlaBaHe Ha
Bb3HafpaXAeHHeTO' Bl,3CTaHOBflBaHe Ha CBbp3aHHTe pa3XOAH, HJIH BT,3MOXHO Bb3pOKeHHe OT
cTpaHa Ha Bb3JrOlr(hTeJr{.

2.10.2. @nuancosu npuxoqu/(pa:xogu)

Ilpzxognre LI pa3xoAHTe 3a JIHXBH ce Haqnc;rflBar reKyrrlo, Ha 6asa Ha AoroBopeHur ,,rHxBeH
[poUeHT, cyMara H cpoKa Ha B3eMaHero ].rJrH 3aAbn)r(eHnero, 3a Koero ce orHacrr. Te ce
HaqHcJqqBaT B oTqeTa 3a IIpnxOAHTe L{ pa3xoAl'lTe B ilepnoAa Ha Bb3HHKBaHeTO ratr. Pa:xo4r{Te 3a
rlHxBH, rIpoH3THqaUIH or 6auxosll 3aeMH, ce H3qHcr'IrBar H HarlHCJIqBar B orqera 3a [pfixolHTe H

pa3xoAHTe IIo MeroAa ua erpercrnaHH, JIhxBeH rlpoueHT. @lrHaHcosHTe [pLrxoAH H pa3xoAh ce
[peAcTaBrT B oTqeTa 3a npr4xoAHTe rz pa3xolHTe KoM[eHCHpaHO.

Iluduaudyanert zoduueu (tuuaucoa omveru m,u 3l dexenapu 2022 z. t1



IlnuHexc Roruqenm - EOOI

IPIIJIOXEHITIE KT,M <DI4HAHCOBI4TI OTqET
rcnu 31 AeKeMBprr 2022 r.
(upo4r,nxerrue)

2.1 l. .{aur.ruo o6naralre

B crornercrsHe c 6r,rrapcxoro AaHT,rrHo 3aKoHoAareJrcrBo ApyxecrBoro e cy6err ua

KoploparuBHo noAoxoAHo AaHbLrHo o6,raraue rtpu AaHbqHa craBKa za 2022 r. B pa3Mep sa l0 o/o

(za 2021 r. cl,uo l0 %) BT,pxy o6:raraeuara neqa,r6a. lanruHara craBKa 3a KopnoparuBHo

o6,raraue n Er,,rrapur 3a cneABaulara rpuHaucosa 2023 r. ocraBa HenpoMeHeHa * l0 o/o.

lpyrrcecrnoro npnnara 6a,raHcoBnq MeroA Ha 3aAT,nxeHVflTa 3a orqHTaHe Ha BpeMeHHHTe.aaHbqHH

pa3Jrr.iKu, npn rcoilro re ce ycraHoBrBar rrpe3 cpaBHrBaHe Ha 6a,raHcosara crofiuocr c AaHbqHara
ocHoBa Ha aKTHBHTe A tacuBr4re. YcraHoBeHHTe orcpoqeHn AaHbqHH aKTTIBH H nacr4Br,t ce

KoM[eHcHpar H Aar{},rluHflr eQercr ce H3qHcJIfBa qpe3 npunafaHe Ha AaHbqHara craBKa, Koqro oe

oqaKBa Aa 6rAe npHnoxeHa rrpn TflxHoro o6parHo rrporBneHhe a 6rAeule. Orcpovennre AaHbqHI,l
3aAbrxeHHq ce [pH3HaBar npH BcHr{KH cnyqaH Ha B:b3HHKBaHe) a oTcpoqeHHTe AaHbqHu aKTHBpI,

caMo Ao crerreHTa, Ao Korro pbKoBoAcrBoro crrnTa, qe Apyx(ecrBoro rrle peal]r3rrpa neual6a, :a 4a
rH r.{3no!'r3Ba s 6bAeure.

2,12. [usngerrn

.{unu4eHrrzre ce rrpn3HaBar Karo HaMiLneHHe Ha HerH}rre aKTHBH Ha ApyxecrBoro u reKyr(o
3aAbnxeHne KT,M eAHonur{Hr4fl My co6crBeHHK B nepuoAa, e rcofiro e Bb3HHKHiuro npaBoro My "[a rH
noJ'Iyr{H.

2.13. Cnt,psaHu Jrrrqa

3a ue,rra Ha H3rorB.rrHero Ha Hacrorurr4, Snuaucoe orqer eAHorvqH:aflT co6crBeHHK Ha

KaTIHTzL'ra, Ab[lepHH, acouHupaHn H Apyx(ecrBa noA o6u1 xoHrpoJr, cJ]y]KHTeJTH Ha pbKoBoAHH

rlocroBe (x,rrouoa ylpaBneHcKH rrepcoHzL'r), rcamo u 1nnzxtt qJreHoBe Ha rexHr.{Te cetreficrra,
BrulrcqHTeJrHO H ApyxecTBaTa, KOHTpOnHpaHH OT TrX Ce TpeTHpaT KaTO CBr,p3aHH nHUa"

3. I4unecruurrH B Ar,ueprrH ApyxecrBa

HarrrrreHoeaHue Ha

Apyr(ecTBoro

flrauexc l4ueecr - OOI
il,rauexc Ecrefir - OOA

fJ,raHexc Xorelc - EOOA

IIlaHercc IIpogx<ercr

MeullAxnr,Hr - EOO!
O6uo

flpeAruer ua

Aeiittocr

Crpourelcrao
CrAasaHe noA

HACM HA HMOTh

Xore,rcrn
MCHHIXMT,HT H

pecTopaHTbopcrBo

Crponre,rcrao

Yqacrue 31.12.2022 31.12.2021
B IIPOIICHT XIIJI. JIB. XIIJI. JIB.

90.45

99.95

76.00

95.00

9,070

450

122

i

9,070

450

t22

x

9,643 9,643

tlpes 2022 r. ApyxecrBoro rrpoAaBa 5 %o or Kalrr{raJra ua flnauerc flpo4xceKr MenuAxrr,Ibnr -

OOI ua cBor{ cBbp3auu $usuuecK}r Jrr{qa (aux crrqo rpr,rnoxeure 11).

Iluduaudyaneu zoduruert (turruucoa omqern xa,vt 3l dexeuapu 2022 z. 12



Ilnurrcxc Kortqenm - EOOI

TIPPTJIOXEHIIE KbM OIIHAHC OBU^g OTTIET
rcrru 31 AeKeMBprr 2022 r.
(npogr,rxerrue)

4. {r,.nrocpoqrrrr B3eMarrrrr

B npe4xo4un orqerHu repHoAH Apyr(ecrBoro e rrpeAocraBnJro cpeAcrBa K'r,M eAHo Abu{epHo
Apyx(ecrBo, Korrro xur 31 AeKeMBprr 2022 r., B eAHo c JrHxBara, ca e o6rq pa3Mep Ha 708 xuJr. JrB.

tlpez 2022 r. e noAnHcaH aHeKc, c rcoilro ce yAbn)r(aBa cpoK'r,T Ha Bb3craHoBrBaHe Ha re3r.r

cpeAcrBa Ao 31 lercerrpu 2026 r., rrpn roAntuHa JIHxBa or 3 o/0. flpe4ocrareHltre 3aeMH He ca

o6esneqeuu.

5. B:euauuq u rlpeAocraBeHu aBaHcH

31.12.2022
XHJI. JIB.

31.12.2021
XH!'I. JIB.

108 96

13

68s
108

flapuuHure cpeAcrBa Ha Apy)KecrBoro KT,M 31 gexeuapu2022 r. B pa3Mep sa2 xun.,rn. (xr,u
31 gerceuapu 2021 r. - 5 xu,r. ,'ra.) ca H3usno n 6r,lrapcrclr JreBoBe.

7. OcHoseH KarruraJr

Kr,rrl 31 AeKeMBpH 2022 r. ocHoBHHrr Ka[uraJ] HaApyxecrBoro B pa3Mep ua 9,070 xHJr. JrB. e
pa3npeAeneu e 907,010 Aqra, BCeKlr c HoMHHanHa crofiuocr or 10,rs. EAHo,ruqeu co6crseHr.rx ua
KarruriL'ra e r-u fl,raueH I4saHos AHgpeen, y[paBuTen Ha ApyxecrBoro.

8. Herexyuu racrrBH

B npeAxoAHr{ orqerHr.{ nepuoAu ApyxecrBoro e nonyrlHro cpeAcrBa or eAHonHqHr.tfi
co6crseurm Ha KanHTzIra, KoHTo rct,rr,r 31 AeKeMBpr.l 2022 r., B eAHo c J.ruxBara, ca n o6uq pa3Mep Ha
217 xvtt.,ra. IIpe:2022 r. e [oArltlcaH aHeKc, c xoftro ce yAbJrxaBa cpoKr,r Fra florac{BaHe ao 3i
AeKeMBpr.r 2026 r., nph roAurxHa JrHxBa or 3 o/o.3aeuure ue ca o6egneLreHn.

9. Tenyrull [acrrBrr

Bgeuasns or KJTHeHTH

BgeN,raHHq 3a JrHxBr.{

BgenaHHq rro [peAocraBeHu 3aeMH

O6ruo

6. flapn.ruu cpeACTBa

3a4rlxeHnl KbN,r AocraBqHurz
3aAr,,rxeHHq 3a AaHT,uH

3aAt,rxeHlrg tto,TuxBH
Texyu-ln rbptoBcKH 3aeMH

O6ruo

794

31.12.2022
XI{JI. JIB.

31.1,2.2021
XIIJI. JIB.

3

2

I
202

5

2

216

I[nduoulyaneru zodurueu (turuaucoa onulem xou 31 dexeacpu 2022 z. t3



Ilnauexc Koruqenm - EOOI

MI4JIOXEHI{E KbM OI4HAHCOBU'I OTIIET
nru 3l AeKeMBpIr 2022 r.
(npoqrnxenue)

10. Pasxolrl 3a BbHIrrHrr ycJryr[

PasxoAn 3a KoHcynraHTcKH ycnytH
PagxoAH 3a HaeM

Apyrx pa3xoAH 3a BIHUII{H ycJIyrH

O6uo

11. Ileqa,'r6al(:ary6a) or npo4ax6a Ha urrBecrlluuu

flpo4axrna croftnoc'r Ha ArJroBere
I{eua ua npu4o6anane Ha r{HBecrutlvflTa

Ifeqa.ir6a or npogax6a Ha rrHBecrlrrlrrlrre

lleuat6a/(zary6a) npeau o6raraue c AaHbr.Irr

,{aurn tro npuJroxuMara AaHtqHa craBra

{aHrueu eSexr Bbpxy flocro.flHHt4 AaHbqHr4 pa3Jrurr..r

,{aurueu eSexr Bbpxy Henpr.BHar AaHbqeH aKrr4B,

BS3HHKHZTJr B npeAXOAHH' OTqeTeH nepHOA

Ilpuxo4u/(pasxo4u) 3a Aaubrlrr Bbpxy ne.rar6ara

Pa:xoAlr 3a reKyur AaHT,K

,{aHrueu e$er<t Btpxy BpeMeHHH pa3n}lKH

Ilprxogu/(pasxo4lr) 3a AaHr,qu Br,pxy ue.Iar6ara

Iogunara, Iogltrara,
3aBbprrrBauIa 3aBbpluBaula
sa 31.12.2022 sa 31.12.2021

XIIJI. JIB. XHJI. JIB.

5

1

1

Io4nnara, fo.qunara,
3aBbptxBaula 3aBl,ptxBaua
sa 31.12.2022 ua 31.12.2021

XI,I"'I. JIB. XII,'I. JIB.

97
(7e)

6

1

11

1811

12. Ilpuxogu/(pa:xo4n) :a 4aurqu Br,pxy neqar6ara

I4spanuxsauero Ha npnxo4ure/(pa:xogl{re) 3a AaHtuH BT,pxy reqar6ara rcru 31 AeKeMBpH
2022r. e KaKro cJreABa:

lo4lruara, Iogunara,
3aBbprrrBaula 3aBbpruBaula
ua3],.12.2022 ua31.12.2021

XHJI. JIB. XHJI. JIB.

46912

(1) (47)
45

I
(1) (1)

KounonesruTe Ha npnxoan/(pa:xogu) 3a AaHbur{ Br,pxy neqa,r6ara rrla 3l AeKeMBpH 2022 r"
ca KaKTo cneABa:

Io4unara, Ioqunara,
3aBbpulBaula 3aBT,puIBaula
sa 31.12.2022 sa 31.12.2021

XIIJI. JIB. XIIJI, JIB.

(2)
t

(2)
1

(1)

Ilnduoudyaneu zoduruen (tunarrcoo ontqenx m,,v 31 dexeuopu 2022 z.
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Ifnanexc Roru4enm - EOOI

TIPI4JIOXEHI{E KbM <DI,IHAHCOBI4'I OTqET
rcru 31 AeKeMBprI 2022 r,
(npogrnxeune)

I 3. C u paneA,rrrr BH crori n ocru ua {tu rrau co Blrre Ir II crpyMeHTll

Ilo,rnruxara Ha Apy)KecrBoro e Aa orroBecrflBa BbB tpuHaucoeare cH orqern cnpaBeAnllBara

crofiHocr ua $nuaucoBHTe aKTuBH H nacilBH, uafr-neue 3a Kouro cr'ulecrByBar KorHpoBKH Ha

rra3apHH ueHr4. KoHuenuuqra 3a crrpaBeArHBara croilnocr npeA[onata peanta3HpaHe Ha

$uHaucoru HHcrpyMeHTH qpe3 npo4ax6a. B noseqero c,ryuafi o6a.re, oco6eno no orHoIrleHI,Ie Ha

T:bpfoBcKtrTe B3eMaHr.l, H 3aAbJr)KeHHq, KaKTO rZ KpeAHThTe, ApyXeCTBOTO OrIaKBa Aa peaJIH3Hpa

re:u QnuaucoBu aKTHBH r{pe3 TflxHoro r-IrnocrHo o6paruo H3[nauaHe HJIII rloracflBaHe BbB

BpeMero. 3arosa re ce flpeAcraBflT rro rrxHara HoMr4HiurHa HnH aMopru3yeMa crofiHocr. fo,rqN{ara
qacr or (runaHconure aKTrrBrr A fiacr4Br Karo rtproBcKure B3eMaHHfl H 3a.q:brxeHnq ca

KpaTKOCpOTIHH rro CBOflTa CbuIHOCT, rrOpaAH KOeTO TflXHaTa CnpaBeAnnBa CTOfiHOC'r e

npn6nu:urerHo paBHa Ha 6araHcosara. flp, AT,nrocpor{HuTe npeAocraBeHH 3aeML{

npu6,rusureJrHara oueHKa Ha c[paBeAJruBara hN4 crofiHocr e qpe3 AHCKoHTypaHero Ha rexHHTe
6rAeuIa rapHqHH flororrn Ha 6asa Ha ycpeAHeHH na3apHu Jrr]xBeHr.{ npoueHTH K'bM Kpa, Ha

orrlerHur flepuoA. PrrcosoAcrsoro Ha ApyxecrBoro crrrira, qe flpH cbruecrByBauluTe
o6croqrercrBa h HKoHoMHqeeKa cpeAa n Bt,nrapltr [peAcraBeHHTe B cr{eroBoAHns 6a,raHc oueHKr{

ua SuuaHcoBHTe aKTHBvr t4 ilacvBr4 ca Bb3MoxHo Hail-uaAe)KAHr4, aAeKBarHH r.r locroBepHH 3a

uelrure ua $uHaHcoBHTe ortrern.

14. OuosecrrrBaHe Ha cBt,p3aHrrre Jruqa u cAeJrxrrre c rflx

flpes rogzuara ApyxecrBoro e H3BT,pnIBiLno cAeJ'rKH c ,[pyxecrBa or cBorra HKoHoMHqecKa

rpyna, Karo HeypeAeHHTe pa3qell xr,u 31 AeKeMBpH 2022 r. ca KaKro cneABa:

HartnteHosaHue Bua ua caeJrKara O6opor Heypegeu pa3qer
B:euaue 3aArrxeune

XUJI. JIB" XIIJI. JIB. XHJI" JIB.

IL'IaHexc Ecreiir - OOA
Ilranexc Ecrefir - OOA

fllasexc Hueecr - OOA
OHenqecxo rr4ue
OhgH.recKo ruue

@ngnqecxo laue

O6uro

IlpegocraneH 3aeM H ,'rHxBrI

llpoga>K6a Ha ApyxecrBeHu
AflnoBe
lloryreHn ycnyrlr
llolyveu 3aeM H JTHxBH

flpo4ax6a Ha ApyxecrBeHH
ArnoBe
Ilpoaorc6a Ha ApylKecrBeHH

Ar,xoBe

708T4

80
5

217
;
6

11

15

11

815 223

Heypegenu B3eMaHH, B pa3Mep sa 708 xH,r. JrB. HMar HereKyu{ xapaKrep. OcraHa.nure
B3eMaHarI ca reKyqH. Heype4eun 3aAbr'rlKeHHfl B pa3Mep ua277 xHJr. JrB. HMar HereKyq xapaKrep.
OcraHa,rnre 3aAbJI)KeHHfl ca reKyurH. Ycrosxsra no cAenKHTe cT,c cBT,p3aHH nHua He ce
pa3nHqaBaT oT niBapHHTe.

I4rudueudymert zodurueru (turuancoo onwent mn 31 dexencpu 2022 z. 15



Ilnanexc Roruqenm - EOOI

IIPI,IJIOXEHI4E KT,M @I4HAHCOBI4TI OTTIBT
Kr,M 31 AeKeMBpu 2022 r.
(npogr,;rxerrne)

15. flpyru oroBecrqBauru

B xpat Ha $eepyaplr npe3 rrpeAxoAHara 2022 r. 3anoqHa BoeHeH xoH(t,rlrrcr MexAy Pycux *r

Yrpaiiua" BcreAcrsHe Ha roBa, HopMzr!.rHHTe tL'proBCKH orHorueHuq c ABere 3acerHaru crpaHu

ct{JrHo ca HapyueHu. E,nponeiicKuqr cbro3 H MHoro A'bpx(aBH no cBera Harlo>ttuxa ua Pycux peAuua

HKoHoMHT{ecKH caHKuHH. Ipegnpnerhre orpaHHqHTerI{H HKoHoMHLIecrcu r.r dtuHaHcoBl4 MepKp{

6nxa ruor,rll Aa AoBeAar Ao npoMflHa B UeHHTe Ha eHeproHocHTeJIHTe H Ha Apyrlr croKpI t{ ycJtyl-H,

KoHTo ca or 3HaqeHHe 3a pa3BHTHero ua 6trrapcrcara uKoHoMHxa. Toea or cBoq crpaHa KocBeHo

Mox(e Aa oKaxe He6,raronpurrHo BJu.rflHHe Bbpxy 4efiuocrra Ha ApyxecrBoro B cJ'teABaxru orqerHu
flepnoAu. Herosoro pbKoBoAcrBo rexyuo aHant3vpa h cneAH I]cHrrKH npoMeHu r ct6u.rnlta, c

ueir orrpeAeJrflHe Ha 3aruHTHH u cra6nnrcauHoHHH MepKH. C npu,raraHero HM ce oqaKBa

HerarHBHHTe [ocreAcrBHfl or BoeHHur xou$,rnrr Aa 6r,Aar cMeKqeHH Ao crefleH, Ao Kogro Aa He

oKaxaT 3Har{HMo oTpHuaTenHo BJrHflHhe B:bpxy 6r.,Aerrtara xH3HeHa cnoco6HocT H Ao
BT,3MOXHOCTTa Ha ApyX(eCTBOTO Aa npOAT,,.rX(H AefiUOCrra CH KaTO .[eilCrSaU]O npeA[pHflTr4e.

Ynparure.r:
flnaueH AH,qpees

Crcranure ,, fffirWfufh
Xeuu Eer.resa 

/

20 rleapyaptt 2023 z.

Bapua
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flnauexc Roruqenm - EOO{

wIdIJtLBrrAyAJrEH r OArr rrrEH A OKIAA 3 A AEru HO C TTA

za 2022 r.

flqalrenc Korruerrr (,Apyxecrnoro) e eAHoJlHtrno Apyx{ecrBo c orpaHHqeHa orfoBopHocr,
perncrpHpaHo H ycraHoBeHo e Peny6,rnrca Br,rrapur. flpprecreoro e BnHcaHo n Tr,proscrcax
perHcrr,p x'n,u Areuqnq ilo BrHcBaHAflTa rrpe3 rHyapu 2019 r. c EI,IK 205459664. CeAa"nnurero na

rpyxecrBoro e B rpag BapHa, y,r. ,,Ilro6eu KapareloB" J\b 55. Ilpe4rnler-br Fra A,efiHocr ua

ApyxecTBoTo e cB'bp3aH [peAH BChqKo c [poeKTr4paHe H cTpohTe,.rcTBo Ha XHnHLTIHH, npoMHrr]JreHr4 H

o6ulecrseHra crpaAn. EAHolHqerr co6crBeHHK Ha KarrHTaJra rra Apy)KecrBoro e (lu:llvecxo JrHue, Koerc)

e HeroB yrrpaBnren. flpyNecraoro He e pa3KpHBalo ruIoHoBe.

3a2022 r. ocHoBHHTe $aHaucoau [oKa3areJ]H HaApyxecrBoro ca cneAr{Hre:

floxagare,rn

O6uo pa3xoAu sa AefiHocrra
06Luo $uuaucoau npHxo4u/(pa:xo4r.r)
Herua neqa-n6a

Texyulu aKTr.rBH

Texyruu rracuBH
Heruu o6oporun ar(THBH

HerHu aKTHBH

2022 r.
Xtl!'I. JIB.

7

I9
11

110

8

102
10,238

2021 r.
XIIJI, J'IB.

7
416
468
199
216
583

10,227

(4s7;
(4s7)
(68e)
(208)
(481)

11

4%
2%

14%
4%

11 0/
L I /O

I}a %

I{:rreHeHue
B cyMa B rrporleHT

flpe: 2022 r. ApyxecrBoro He e LI3Br,prxBnJro AeficrBHfl s o6Jracrra Ha

HayqHoH3cIeAoBarencKara H pa3B0fiHa 4efiuocr. OnuaHcoBnre pHcKoBe reKyulo ce n4enru(tlrUHpar,
H3NlepBar H rla6nloAaBar c floN,rorrlTa Ha pa3nHlrHr4 KoHTponHH MexaHH3Mr{, 3a Aa ce onpeAeJrffi
aAeKBarHH UeHri Ha ycJlylHTe, npeAocraBsHH or ApyrrecrBoro, ueHara Ha ilphBneqeHHTe pecypcH r{

Ia ce olleHrr aAeKBarHo $opuure Ha noAAt,pxaFle Ha cno6o4uure JTHKBT{AHH cpeACTBa, 6es 4a ce
AonycKa HeolpaBraHa KoHueHTparlHfl Ha AaAerr pucr. Pr,rcoaoAcTBoro oqaKBa, qe cr,ulecrByBaurlTe
KanHTzuIoBH pecypcH H H3To.IHHIIn na $rzuaHcnpaHe Ha ApylKecrBoro rrle 6ugar AocrarlqHu 3a
pa3BurHero ua 4eiiuocrra uy.

B rcpar Ha $eapyapu npe3 npeAxoAHara 2022 r. 3aroqHa BoeHeH rcou$.rnxr Mex.ay Pycnx n
Yrcpaiiua. Bc,re4crnue Ha roBa, HopMutrIHHTe fi,proBcKu orHoueHuq c ABere 3acerHaru crpaHm cHJrHo
ca HapyueHIz. EnponeiicKlzrr c},ro3 H MHoro Abp)I{aBH I]o cBera Hil]roxHxa ua PycHx peAHUa
l,lKoHoMHqecKH caHKqHH. flpegnprzerHTe orpaHHqHTerHH IdKoHoMHqecxu lr $nHaHcoau Mepxm 6uxa
MOfJIH AA AOBCAAT AO NPOMflHA B UEHHTC HA EHEPIOHOCHTEJ]HTE IJ HA IPY|H CTOKIZ H YCNYTH, KOHTO CA

or 3HaqeHHe 3a pa3BHTuero Ha 6r,lrapcrcara uKoHoMHKa. Tosa or cBos crpaHa KocBeHo Mo)Ke Ia
oKiDKe He6laronpasrHo BJTHTHHe BT,pxy gefiuocrra Ha Apy)KecrBoro B cnenBalqH orqerHH rrepHoAH"
Herosoro pbKoBoAcrBo reKyuo aHanu3upa A cre1r BcHrrKH rrpoMeHn s cr,6hrrasra, c uen
onpenenflHe Ha 3auIpITHH u cra6utuzarlHoHHr4 MepKH. C npu,raraHero HM ce oqaKBa HerarHBHHTe
rlocJ'leAcrBHq oT BoeItHHa xou$luxr Aa 6r,Aar cMeKrleHH Io crencH, Ao Korro .4a He oKDr(aT 3HaqHMo
oTpHuarerHo BJIHflHHe Bbpxy 6lAeutara )KI,l3HeHa cnoco6Hocr H Ao Bb3Mo)KHocrra r{a ApyxecrBoro
Aa npoAlJDror 4efiuocrra cr4 Karo geficrnaulo ttpeAilpr.rf,rrze.

Cre4 rpar Ha orqerHr{Jr
orHoueHr4e ua 4efiuocr, a

o[oBecTsBaHr{s B roAuruHwr

rrepuoA He ca Hacrb[r.]rn cr,ulecrBeHH cu6nrus n o6crosreJrcrBa tro
Ha ApyIKeCTBOTO, KOHTO Aa HuLIaraT KOpeKUHH HnH AOnT,JIHHTeIHLI

Ynpanurel:
fllaueH A

20 rpeapyapu 2
Bapna

7
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AOKJTM HA HE3ABVICVTM.VLfl OApTTOP

Ao
EAnoluquuq co6creeuuK Ha

,rfl.naHexc Konqenr" - EOOA
Bapua

AOKIAA BT,PXy @UHAr{CO BII,I OTTIET

Ognropclco NrHerrrre

Hne Il:et,pultlxN{e o.4tlr IIa npr.rJ'roxeHHri TTHIHB}rnyaneH (tnuaucoe orqer Ha ,.fllauercc
Kottqeur'n - EOOA (/lpynrecrnoro), xoiiro BKJ'rroqBa cqeroBonHrq 6a,.rauc xllr 31 aexeuepu 2022
f.' OTLICTa 3a Kanl'lTaJ'la tl OTLIeTa 3a napnqHilTe IOTOIITI 3a rOnIIHaTa. 3aBbpUBaUIa lla Ta3I{ naTa,
KaKTo I'l norcHuTe,'lHIlTe flpunoxeHufl Kt,t\,t rpttuaHcoerrr oTqeT. Cbltpxaqrx o6odueHo
OnoBeCTrBaHe Ha CbIlleCTBeHuTe CLICTOBOAHH nOJ'lIlTLIKtl H npyfaTa florcHrrTer'lla uHrpOpruaqrir.
u3roxeHH or crp. 2 1o crp. 16.

flo ttarue N,rHeHr.re, flpr,rrro)t(eHltlr r.iH,qHBunyaJ-reH OI,rHalcoB orlrer npe.ricraBff .qocroBeplHo, BT,B
BCIlirKtl cl,IllecTBel{ll aCleKTll. (ltruauconoro CbcrorHue Ha ApyxecTBoro Kbl\l 31 Aexeneprt 2022 r.
il flaptlqi{ilre l\{y tloroull 3a torrrHara,3aBbprxBaull.l Ha ra3l.r,(ara. B cl,orBercreue c HauHoHa_[HHTe
cqeroBo.qHm craHAaprtr, ilplterrr 3a npuno)r{eHrre n Bt,rrapur (FICC).

Fa:a :a rr3p:l3rrBaHe Ha oArrr.opcKo luHerrnc

I-llre ttsnlpu-tt'txNIe Haurlfl oAnr Il cborBercrsue c MenrAyrrapo.qrrure o!HTollcKH sraHAaprr.r
(MoC). Haruttre orroBopHoc'tu cT,rJtacHo re3rl crarrAapru ca onucaHrj .qoil.r,J.rHr.rreJuro n naparpa$
',OmzoaotrltoctttLt Ha odumopa sa odruna rru tptwartcoltut otnrteni". Hue cN,Ie He3aBlrcuN{rJ or
.qpyxecrBoro B cl,orBercrBlle c Mexr4yuapoluur eruqer{ Ko.qeKC Ha npoc.f ecuouar-rHure
oqeroBolHTerrt (nx,rrcut{reJrHo Mex<4yuapoAur.r craHAapru 3a He3aBrruruocr) rra C6eera :la
N{er(ny}iapolHl'l craHlaprtl rlo erHKa 3a cqeroBonure,rlt (KogeKCa rra CMCEC), 3aenHo c err{riHure
l'l3llcKtsal]llr rta 3axotta 3a He3aBllurni $ulraucor olnr (3H(DO), rrpg,roNrrNpr no (lrr{oue}rfie ira
Ilaullf olljr Ha rprtHaltcoattre orLIerH r Et,,rrapux, Karo Hue t.r3IIT,JlHt.lxNle H IIalIIr{Te .4pyfrI ertJrtH]l
orfoBOllHocrll B C],OrBeTCrBLIe C I.]3l.lCKBaHHr'1'a ua 3HOO tr KO-qexca Ha CMCEC" Hue cquranre, qe
OIHTOpCKi{TC IOKa3aTeICTBa, il0r'lyqellll OT HaC. Ca.4OCTaTtttHH Lt yNIeCTHrr. 3a na Ocitrypar 6aSa:a
HAII]ETO NlHCIITIC"

O6pr,ruaue rril BrrrrMitrruc

Hrre o6ptulaN{e Itt{LIMattIIe Ila oIIoBecrrBaHcro, Koero e rraIpaBeHo or p-bKoBoAcrBoro [ra
Apyr{ecTBoT'o B noqcHI{TOJ'IHoro rlpl{roxeHlle 2.4. KoucontrAaurrfl K'bl\t ilpr.rnox{eHfi! r.rrlit,tBr4yaneH
roAlllrrell (lnuattcoe orLler: ,,Kxv 3l dexexeptt 2022 :. dpytrceuncomo nlllfite)rco1ci KatTLplla.tonLt
yttocLt'llttt 6 \emuplt dt,ttleputr OPy)tcccntlo, KoLUtlo ca pezlrcrupttpcttll I ampcutun.to. B rtttcn.to:u.t1tyt
tutduaudyattett rlnutottcott o/t1\em utlecmlululutle B tne3Lt \pytrcectnca ca npedcntctleltlt ?1a uetia tn
npudodursaue tt moi rte npec)cma6.tttl6o Kotrco:ntdttput rptmarrcors omttem no c.rlrcb-ttct ita 3axatta :a
c'temocc-tdcntco u CC 27 - I{ouco"'nrdupcttttt rpurtortcorsu on'tlletilLt lt otl'tltlntoHe rn LtHlecttLttlLrume .3

du4eprrtt rtpednpunmux. fpytrcecmlomo u3zon16n tt xortcointdltpcutlt cltturctucoctt ontqen,tlr, Kotffi.to



cbzllacHo usucK\aHuflma Ha pe?ylamopHume opzaHu u rupodulfitume s Bbnzapun ce npedcma7flm
cned uHdulltdyanHume. " Hauero MHeHLIe He e uo4n$nuilpano tro orHoIUeHI4e Ha ro3u Bl,rlpoc.

Apyra uuQopuaqufl, pa3JruqHa or QunaucoBurr orqer rr oAuTopcKrrfl AoK,'raA Br,pxy rrero

Pt,xosoAcrsoro Ha Apyx(ecrBoro Hoclt orroBopHocr 3a Apyrara uuQopuaqu-a. fipyrara
uH$opuaqu.f, ce cbcror.r or AoKnaA :a Aeiiuocrra, u3rorBeHor pr,KoBoAcrBoro cbrJracHo frasa
ceAMa or 3axoua 3a cqeroBoAcrBoro, npuer 3a npr4JroxeH[e B Et,rrapur, Ho He BKJr]oqBa

Suuaucosur orr{er H Harxrl, olr{ropcKrl AoKna.{ Bbpxy sero. Tosn.(oKnaA e r.r3JroxeH Ha crp. 17.

Hauero MHeHxe orHocHo (ruuauconur orqer He o6xsaula 4pyrara r.trrrpopnrauHfl l,i HL{e He

Il3pa3flBaMe KaKBaro l,l Aa e $opua Ha 3aKrroqeHrre 3a curypHocr orHocHo Her, ocBe]r aKo He e
u3pr.Ir{Ho llocoqeHo B AoKnaAa HII t{ Io cTeIIeHTa, Io KoflTO e nOCOqeHO.

Bre npt:ra c HaIilIl[ orur Ha tpuuaHconlr orl{er, Haruara orroBopHocr ce ctcrorx ts ToBa Aa
lpor{ereM Apyrara unQopuaqur H IIo ro3u Haqr4H na npeUeHHN4 lzlilt4 rrHe e B cBUIecrBeHo
Hecr,orBercreue c (luHaticoBrL orqer, u,.rfl c Haruure ro3HaHflr, npu4o6uru no BpeMe Ha oAr{Ta, i.Ir'[I4

ilo Apyr Har{trH ti3r,texAa Aa cbAbpxa cbu_lecrBeHo HenpaBr.rnHo noKnanBaHe. B c,ryuafi qe ua 6a:ara
ua pa6orara, Korro cMe r.r3B'bplxl4Ju,r, Hue Aocrt4tHeM Ao 3aKnrcqeHuel r{e e HaJrHrle cbruecrBeHo
HenpaBilJtHo AoKnaIBaHe B ra3[I Apyra lrH$opMallHr, oT Hac ce u3HcKBa Aa AoKJ]aABaue rosu Sarr"

Hue uruaue KaKBo Aa AoKnaABaMe B ToBa orHoueHr4e.

Orronopuocrrr Ha pr,KoBoAcrBoro 3a Quuarrconua orqer

Ptrono4creoro Ha ApyxecrBoro Hocu orfoBopHocr 3a H3rorB{Hero r.{ AocroBepHoro
npeACTaBflHe Ha ro3il IIHAL{BuAyanen $uuaucoB orqer B cr,orBercrsile c HCC rr 3a raKaBa c}icreMa
3a BbrpeueH KoHTpoJI, KaKBaro ro onpeAeJII{ xaro Heo6xoAr4Ma 3a ocHryprBaHe H3torBrHero Ha

SuHaucoau orrleru, KoI{To He cbrl,pxar cr,IIlecrBeHLI HenpaBI4nHI,I orrlHTaH}Lfl, He3aBI{cr4Mo ranil ce
AT,IIXaT Ha [I3MaMa, I{JIU Ha fpeuKa.

llpu u:rornrtHe Ha rluHaucoaur orqer pbKoBoACTBoro Hocri orroBopHocr 3a oueHrBaHe
cnoco6socrra Ha ApyxecrBoro Aa flpoAr,J]xri 4a cbyHxrluoH[pa rcaro geiicraau]o npeAnpL,tflT1y1e)
onosecr.flsafiKil, Koraro roBa e npunoxuMo, BbnpocH, cBbp3aHH c rrpeAnonoxeHr4ero sa Aeiicrsauo
npeAnpHqrue u I43lloJl3Bai;ixt4 cqeroeoAHara 6a:a ua ocHoBara Ha npeAnoJrolKeHuero :a aei;icrsauo
npennpr.rfTr.re, ocBeH aKo pT,KoBOACTBOTO He BT,3HaMepflBa Aa IHKBT{Ar.rpa npyxecTBoTo MJrr4 Aa
npeycraHoBH AeiiHocrra MyHrtIt, aKo pT,KoBoAcrBoro Ha npaKTlrKa HqMa Apyta aJrrepHarl.lBa, ocBeH
Aa rIocTbrII{ Iro To3[I HaqUH.

Orronopuocrrr rra oAHTopa 3a oArlra ua QnuaucoBrrrr orrrer

Hauure qelu ca Aa nonyquM pa3yMHa crerreH Ha cr{rypHocr 3a roBa 4a,ru SnuaucoBuflT orqer
KaTO IIflIO He C1,Abp)I{a CT,lqeCTBeHI'I HeIIpaBIInHU OTLll4TaHIlr, He3aBI4CHMO Aa]]rLt Ce A}JI71aT I{a
I43MaMa, UJIII Ha tpeuKa, u Aa H3AaAeM oAliropcxu AoK,raA, roiiro ,qa BKrroqBa Ha[rero oAl4Topcxo
MHel{ile. Pasyuuara creleH Ha cr4rypHocr e BHcoKa crerreH Ha cutypHocr, Ho He e tapaHquq, qe
oAl'IT, LI3BT,p[IeH B cT,oTBeTcTBIle c MOC, BLII{art4 UIe pa3KpHBa cbr]lecTBeHo HenpaBuJ.rHo orqr{TaHe,
KofaTo TaKoBa cbUIecTByBa. Henpawt,rHl{ oTqHTaHI{fl MoraT Aa BT,3Hr4Kr]ar B pe3ynTaT Ha rr3MaMa
llrtfl Ha rpeuKa u ce cquTaT 3a cbUIecTBeHil, arco 6u MorJIo pa3yMHo Aa Ce oLraKBa, qe Te,
caMocTorTeJIHo xrl{ KaTo cT,BKynuoct, 6uxa MolJII4 Aa oKaxaT BJIHTHue BT,pxy uKoHoMI{qecKHTe
peIUeHHfl Ha norpe6ureruTe, B3eN{aHH Br,3 ocHoBa Ha ro3u $uuaucoe orqer.

Karo qacr or oAr.rra B cborBercrsrle c MOC, Hue u3[ol:naue nporpecuoHaJrHa flperreHKa H

3a[a3BaMe nporpecuoualeH cKerrrur-ur3r,M r]o BpeN4e Ha rlenu, o4rlr. Hue c:bulo raKa:



,/ H4eHrn$uqlrpaMe u oqeHrBaMe pucxoBere or cr,xlecrBeHu HerrpaBr{JrH}r orqnraHufl Br,B

QuuaHconur orrrer, He3aBuclrMo Aa,'ril ce AT,nxar Ha u3MaMa, HJIH rpe[IKa, pa^:pa6ornaMe H

H3rrr,JrHflBaMe oAuropcKu npoueAypr.r B oTfoBop Ha Te3H pHcKoBe H rronyqaBaMe onuTopcKrl

roKa3areJrcrBa, Kor.rro Aa ca AocrarbttHlr u yMecrHr.r, 3a ra ocuryprr 6asa 3a Hauero MHeHrre.

Pucxr,r Aa se 6t,Ae pa3Kpuro cr.,ulecrBel{o HenpaBunHo orr{r4TaHe, Koero e pe3ynrar or H3Mar\4a,

e Io-BucoK, oTKoJ.rKoTo pr{cKa oT cr'ulecTBeHo HenpaBr4JtHo oTt.rUTaHe, KoeTo e pe3ynTaT oT

rpe[rKa, mii xaro H3N{aMara Moxe Aa BKJrroqBa raftHo cnopa3yMqBaue, Sa,rruuSnqlrpaue,
rrpeAHaMepeHu flponycKlr, n3rBJreHr.r, 3a BbBexAaHe [ra oAr4Topa s :a6,ryx4eHr4e, KaKTo t{

npeHe6pernaHe u Jr H :ao6uxa,rqHe r{a BT,TpeuH r.rfl KoHTpoJr.

'/ floryuaaaue pa:6upaue 3a BbrpelxHrifl KoHTpon, LrMau orHoueHue Kbr\l oA[ra" 3a Aa
paspa6oruu oAHropcKrr npoueAypu, Kor4ro Aa ca noAxoAqulH nplr KoHKperHr.rre o6cro.alercraa,
Ho He c uen rl3pa3rBaHe Ha MHeHI,re orHocHo e$exruauocrra rla BbrperuHr4q KoHTpoJI Ha

ApyxecrBoro.
'/ oqeulraue yMecrHocrra Ha u3IroJI3BaHure cqeroBoAHll noJrr4TrrKr.{ H pa3yMHocrra r{a
cqeroBoAHlIre npu6lusureJlHH oqeHKrI LI cBT,p3aHlrre c rrx onoBecrgBaHr4fl, IIarIpaBeHI4 or
pbKoBoAcTBoTo.

'/ ,{ocrurave Ao 3aKJIIoqeHI{e 3a yMecrrrocrra Ha [3rroJr3BaHe or crpaHa Ha pbKoBorcrBoro
Ha cqeroBoAuara 6asa Ha ocHoBara Ha npeA[oJroxeHHero sa Aeftcrsauo npeArrpurrr.{e H Ha
1azara Ha nonyqeHure oAuropcKu Aoxa3areJrcrBa, 3a roBa lamr e Hanlrue ottuecrBeHa
HectrtypHocr, orHacrula ce Ao cr6urH.q r.rJrr.i ycJroBur, KoHTo 6l.rxa lrorlu Aa rropor.flT
3HaqIIreJIHlI cl,MHeHLIfl ga cnoco6socTTa Ha lpyxecrBoTo Aa [ponbn)r(H Ia $yuxrluoHupa KaTo
4ei;icraaulo [peArlpurrxe. Aro Hue AocrurHeM Ao 3aK,.rror{eHue, qe e Harrurre cbuecrBeHa
HECHIYPHOCT, OT HAC CC I,I3HCKBA IA NPIIBNCqCM BHHMAHHC B OII{TOPCKI,Ifi CI,I AOKNAA KT,M

cBl'p3aHI4Te c Ta3u Hecrl[ypHocT o[oBecrflBaHH, B1,B Suuaucoall-a orqeT HJrr.{ a clyuafi i{e Te3u
oIIoBecrtBaHH.rI ca HeaAeKBarHII, 4a tro4u$uqHpaMe MHeHr.reTo cn. Haurlrre 3aKJrrogeHtrfl ce
ocHoBaBaT Ha OAI4TOpCKHTe AOK€BaTeJ]CTBa, fIOnyqeHfi Io AaTaTa Ha onHTopcKr.rr HH IoKnaA.
EtAeuIu us1nrux HJlt4 ycnoBu, o6aqe uorar Aa craHar npuqHHa ApyxecrBoro na ilpeyoraHoBq
$ynxquouupaHero cu xaro 4eiicrnauo npeAnprlrrue.
'/ OqeHraalte urJ'rocrHoro npeACTaBflHe, crpyKTypa u cbrr,pxaH:ne Ha $uuaucoeux orr{er,
BKJIIOqIITeTHO OTOBeCTflBAHHflTa K]'M HetO, KaKTO II AaJIH Ce npeACTaBflT OCHOBOIIOJIaTaquTe 3a
Helo cAenKu u c's6wrnn flo HaqHH, upe: xoiiro ce [ocrura nocroBepHo r]peAcraB{He.

FIue xouyutlxupaMe c pT,KoBoACTBoro, Hape! c ocraHiurr.rre Br,rlpocil, nnaHupaHr.r.s o6xsar ]x

BpeMe Ha H3Ill,JIHeHI'le Ha OAUTa [1 C],UICCTBOHHTQ KOHCTaTaIII11 OT OilI4TA, BKJIIOI1ITSJ1HO
CT,UIecTBeHu I{eAOcTaT'bU14 Bt,B BI,TpeIUHl.1, Kol{rpoJl, KoItrO HAeHrr.r$uqupalre nc) BpeMe Ha
r43BbpuBaHl.r, oT Hac oAHT.

A o KIAA B:r,Pxv APvf r{ fIPA BHI4 14 PE f vJIATo PH 14 I,I3I,I c KBAH I4q

{our,ruureJllru Bbnpocrl, Kouro rlocraBq 3a AoKJIaABarre 3axosrr 3a cqeroBoAcrBoro

B Aont,lueut'te Ha Hauure ortoBopHocrr.r H AoKnaABaHe cbtracHo MOC, ilo orHorrreHr4e F{a

AoKnaIa :a AeiiHocrra, HHe H3IttJIHLlxMe u [poueAypnre, 4o6areHu Kt M H3r.rcKBaHHTe no MOC,
cT,lJ'lacHo Yxa:anHqra Ha lpo(recuoHa,luara opraHrl3aqu fl Ha Ar{nnoMr.{paHure eKcrrepr-
cqeToBoAuTenu H perucTpupaHHTe oAuTopH u Br,,rrapur - I4ucruryr Ha AunnoMllpaHuTe eKCnepT
cr{eroBoAilTeril. Tesu flpoqelypt{ Kacarr npoBepru ua (ropuara u cbAl,pxaHuero Ha ra3r{ Ipyta
uu$opuaqu.a c qen Aa HIi noAnoMotHar BbB $opvupaue Ha craHoBuule 3a roBa Aanr rpyrara
HH$opuaqur BKltoqBa oroBecrrBaHurra, rrpeABuAeHH a f,raea ceAMa or 3aroua 3a
cqeroBoAcrBoro, ttpuer 3a npfi,'roxeuue n Erlrapur.



Cmauoautqe sbs spbsKa c ut. 3V, at" 6 om 3axoua sa c'lemoeodcnlaomo

Ha 6a^sara Ha x3BT,prrreHHTe npoueAyptl, Halxero craHoBuue e, qe:
./ HHQopuaur.rflTa, BKJ*oqeHa B AoKrraAa :a .q,eiinocrra 3a foAuHara, 3a Koqro e I43torBeH

{u Haucosrllr orr.r er, ct,orBercrBa ua QltHaucoBl{, orqer.
,/ .{ox.ta4rr 3a AefiHocrra e H3rorBeH B cborBercrBr{e c [3HcKBaHr.rflTa Ha fnaBa ceAMa or
3axoHa 3a cqeroBoAcrBoro.
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